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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JULY 31, 1889 . The mortgagor is
DAVID M. CARSON AND
SHARON M. CARSON, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
PILLAR FINANCIAL

which is organized and existing under the laws of THE STATE 0F LLLINOIS , and whose
address is 1821 WALDEN OFFICE SQUARE-SUITE 130 '
SCHAUMBURG, ILLINOIS 60173 {"Txnder"). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FOUR THOUSAND AND 00/100

Inllars (US. 3 174,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sccuricv Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTINUER 1, 2028
This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by th- Mote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covonantz.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and (onv.y.to Lender the following
described property located in COOK County, [llinois:
LOT 1 IN BLOCK 8 IN MERRILL’S HOME ADDITION TO PALATINE, A
SUBDIVISION IN THE EAST HALF OF SECTION 23, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID #: 02-23-207-011 .

which has the address of 102 SDUTH ASHLAND, PALATINE . S ‘ [Street, City],
Iinois 60087 [Zip Code] (" Propcrty Address” )
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
Initial# INSTRUMENT Form 3014 9/90
@-GR“L o%hs) Amended 8/96 ,
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give ptompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economisdlly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securtiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insviavce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurren®, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower cinerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montlly ra yments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propcrty is acquirzad by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitio:i shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance zp2Z-Protection of the Property; Borrower’s Loan Appllcatlon, Leaseholds.
Borrower shall occupy, establish, and use the Properiy-as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ile Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowtr’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on tie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Linder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily fostrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the zction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securivy intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurate iniGrination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resider.ce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquies fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and <greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in-ih2 Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to.protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be “payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condmon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasoen, the
mortgage insurance coverage required by beodcr lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability., This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frouw the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I 8orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Rigr( io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Litument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for réinitatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jn<gment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvz under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur-dgreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’z rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as<+f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumcnt) may be sold one or more times without prior notice (0 Lorrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the j¥nte and this Security Instrument. There also may be cne
or more changes of the Loan Servicer unrelated to a sale of the Note. if flier= is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should t¢ made. The notice wiil also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presenc:, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences skall =0t apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized to be appropriate to normal
residential uses and to maintenance of the Property.

Bortrower shall promptly give Lender written notice of any mvesugatron, claim, demand, lawzast or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous SubstaiicZ s Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulsicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Botrowet shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defmed as toxic or hazardous substances by
Environmental Law and the followmg substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectron

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerauon following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ‘acceleration under paragraph 17 unless

@D, -SRiL) 19506 Poge 5 of 6 Form 3014 9/90 DPS 1093

e

DA YR
;ui u L
i “.} Lo ’F' .




" UNOFFICIAL COPY

60l Sdd 8 10 g eBey (8096} ('I"UQ'G@
06/6 ¥10E wiog

200270/ DXa vorssiuog AW
snomm ;0 ems ajqnd AsBioN
H 7 IINDIA
was 1@_;1.49

a1jqng AreloN

0 % W W ‘ :saxdxy uorssurmoy) A

bl % Jo fep . /£ S1) ‘Teas [R1DYJO PUe puey AUI I2pUN UIAID
"[[UI0J 135 UYaIaY) sasodmd pme sasn 2y Iof ‘30 njoA pue 331] dIZHL Se JUSWNHSUL Pres o) PAISAISP pue poudis

AJHL  Tem paSpaimomior pue ‘uosiad ur Aep st aw a10jaq pareadde ‘yuswmnsur Suo8aroj ayy 01 paqLIdSANS
(s)auren asogm (S)U0r 3G Jures a1} 2q 01 AW 01 umowy AJeuoszad *

341M ONV ONVEASNH ‘NOSEVD ‘M NOWVHS NOS¥VD W GIAva 1°1

£jn192 £qa19y op aels pue Aurod. Pres 1oj pue ur Jjqnd ATeloN e ¢ j?ﬂ'/ ‘I
*a% AJIN0) %002  ‘SIONITTI HOALVLS
JomQuog- . lamouog-
(reas) (resg)
Jamoliog- NOSHYD "W NO.V'{S
(reas) 2
1amouiog- ~— NOS¥VD "W OIAVQ

(Tess) =
| ISISSIMIA
. : — " "1 g papIodal pue JomolIog Aq peInosxa (S)Ispu Aue ut

PUe J0WNNSU] A0S SIY) Ul PAUIRIUOI SIURUIACY PUR SULIS) 311 0) sad1fe pue s1daxe zamoniog ‘MOTIE DNINDIS Ad

[413ds] (s)10w0 [ ] 2PN VA [
13pTy SWOH Puods§ [ Iapry wautanordwy 2y ] Iapry uoolreq
Iapry wowAed Apeemig ] »r maurdofaaa(] Hup pawred O] 3pDsuemied pajnpeln
1apry Amued -1 ] 1apRy WNIUIWOPUOD [ 1aprd ~Mey 3jqesnipy ]

[fsa¥x0q ajqeotdde xoay))

JUAWNNSU] AMINI3S S JO ued € 91am (5)IopLI 21} JI S Juatnnsu] ANIN0og STY] JO SIUSUISIICE Pue SIRUIAC) SU)

wawmajddng pue pusure [reys pue 01Ul parerodrodut aq [{eys IIpil GIOS U3 IO SR DUR SIURUAAQD AU KHwnIsu] A1naag
S A I9PRE0] PApIOIaI PUR ISMOLIOE AQ PAINOSXI A1 SIOPLI AIOW JO U0 J| "jusumnsup £JLIndg SNy o) sIpry ‘pg

*Aradoad 2 w vondwaxs peRsawioy Jo 1S [[B SPATRM JOMOIIOY "PEIISIMO JO JIAIBAL “€7
'$1803 UOTIepI092X Ak Aed [[eys Iamolrog ‘Iomollog o) o8Ieyd noyiim

uamnnsuy AILNgAg S1Y) 358l [[eYS Jopua| ‘uawmisu] ALnoag s1yi Aq painoas swns e jo womded wodn) asesey g
*20UIPIAI [T} JO 51S0D PUR $33J SAILIOY)E I[EUCSEI ‘0) pajiumy( Jou nq ‘Supnpul ‘17
ndexdesed sty ur papraoad sorpaussa ay) Sumsand u pamoul sasuadxa [ 123([02 0) papnud aq [{BYS Jopud| *Suipaznoad
[epIpnf £q jdwnysu] {LINAG SIY) ISO[IAI0) AL PUB PUBHIP JIYMNJ INOYNAM JUIRMIST] AJLNRG SIY) A PInds
sums [fe jo [ng uy Juamied ajeppemrury aainbaz Aew ‘uopdo s)y je ‘Jopudy ‘sanou agy m payypads ajep I3 alojaq Jo
o PAINI J0U Si JNBPP ) JI ‘3INSO|3I0] PUR UOHBII[IIE 03 JAMOLIOF JO ISUJIP JAj0 Aue 10 JMEJRP € JO UI)S[X-UOKU
21 Buppeo0id 2IMSO}III0] ONf) UI JIA5SE 0) SLI YY) PUB UOHBIRPME 1IJ8 NLISUPRI 0) NILI AY) JO IDMOLIOF WLIOYU]
A31pany q[eys dou 3y, *Aredolg ay) jo ajes pue Suppasdoad [epipn( £q 3anso[padoy ‘Jusumnsu] £JLINIRG SNl Aq PAINIIS
SWINS 2y} JO UOPBIIPIVE Ul NSt Aewt ddpp0u AP Wi papgads aep ay) adojaq 10 uo Jnejep ay) AINd ) anIe} ey (p)
PUE {paand 2q )SOUI J[NEJIP Y} YOI Aq ‘JIMO0LIOG 0) UALT ST 32110W A1) Jjep ) Wiod) sAep (¢ uey) ssaf jou ‘aep € (9)
‘JIneop a1y 31nd 0) paxmbax uonde ay) (Q) “aePp 3y (v) :AJmeds [[eys 3onou ], *(asimiio saplaoad me aqeoyjdde

o7 e cBRERI 66




