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CTTC Trust Deed 11 Look County Recorder 29.50

Corporate Mortgagor

Secures One Instalment Note

Interest Inciuded in Payment

USE WITH CTTC NOTE 11

Form 816 R.1/95
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o This trust dz_f?g—- }@

eed consistc-of 4 pages- (2-sheets 2-sides). The covenants, conditions and provisions appearing on
subscqucnt pages are ingorporated herein by 1 reference and are a part hereof and shall be binding on the mortgagor,

its successors and assigns. )
THIS INDENTURE, made May 18 1999 ,between South Cook Intermediate G
Service Center #4, Cook:County:>Illinois,, a public body, - . - _ - -herein referred to

as "Morigagor”, and CHICAGO TITLE ANTY TRUST COMPANY, an Iilinois corporanon domg business in Chlcago, Tllinois, herein -
referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mo agor are justly indebtd to the legal holder or holders of the Instalment Note hereinafter described; said - |,
legal holder or holders being herein referred to as HOth of the Note in the Prmclpal Sum of One Hundred N mety-F ive

LR

Thousand and No/ 100 ——=mmmmmSmmmmme—moin T B 2E06195,000..00) ==--—-= DOLLARS,
evidenced by one certain. Instalment Note of the Mortgagor of -v2n date herewith, made payable to THE ORDER OF BEARER
‘and delivered, in
and by which sald Note the Mortgagors promise to pay the said princiral sum andsnterost from ot dmtanceaf
ing fromxtime o timeunpaidat the:mieol prasenbpes sonux in installmentsinshatingprincipakand
Ameresy as follows: $65,000.00 Dollars or more on the .15 2ay 0f-July;:2000., and $65,000.00
Dollars ormoreonthe Ist dayof - July, 200! mmmmm ﬁand ;the

final payment of ;$657000. 00 " -’if not sooner pa:d shallbedueonthe 45t dayof  July, 2002..

All such payments on account of the indebtedness evidenced by said note to be first 2pplhid 1o Bezest oA the unpaid prmcnpal balance
xow thecemaindextoprincipak provided that each installment unless paid when due shall result in liquidated damages of:

EXXXXXKX XXX XRERAARR PAYMERNT v

2."FIVE " ( 57,) PERCENT OF THE TOTAL: ANRUAL *PAYMENT..

{ FERX NFEAGE Smmxm 7

and all of said prmclpal amhintereskbeing made payable at such banking house or trust company ii© Chicago Heights |, Illinois,
as holders of the notes may, from time to time, in writing appoint, and in the absence of such appointnent, then at the office of
Raeco, Inc., 253 W. Joe Orr Road, Chicago Heights, IL 60411, ARsARPTItyK
NOW, THEREFORE, the Mortgagor to secure the payment of the said principal sum of money amdsaiddnterss.in accordance with the
terms, provisions and limitations of this trust deed, and the performance of the covenants and agreements heryin contained, by the
Mortgagor to be performed, and also in the consideration of the sum of One Dollar in hand paid, the receipt whereof is hereby
acknowledged, does by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the following described
Real Estate and all of its estate, right, title and nterest therein, situate, lying and being in the, COUNTY OF  COOK
AND STATE OF ILLINOIS, to wit:

Lot 71 and Lot 70 (except the following parcel: Beginning at the Southeast corner of Lot 70 thence South 89
degrees 54 minutes 26 seconds West 67.88 feet, thence North 00 degrees 14 minutes 10 seconds West 101.39 feet,
thence South 89 degrees 53 minutes 18 seconds East 34.10 feet, thence North 00 degrees 06 minutes 05 seconds East
39.94 feet, thence South 89 degrees 56 minutes 43 seconds East 34.24 feet, to the East line of Lot 70, thence South
00 degrees 02 minutes 45 seconds West 141.12 feet, to the point of beginning), in Dixie Gardens being a subdivision
of the South West 1/4 of the North West 1/4 of Section 17 and of the South East 1/4 of the North East 1/4 and of the
South East 1/4 of Section 18, Township 35 North, Range 14 East of the Third Principal Meridian, in Cook County,

INinois. R [‘A}. ;3'{.17//5‘3/6§ : |
"L
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11. Trustee or the holders of the notes, or of any of them, shall have the right to inspect the premises at all reasonable times and
access thereto shall be permitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, or condition of the Premises, or to inquire into the validity of the
signatures or the identity capacity, or authority of the signatories on the note or the trust deed, nor shall Trustee be obligated to record
this trust deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts or
omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it
may require indemnities satisfactory to it before exercising any power herein given,

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory evidence that all
indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the request of
any person who shall either before or after maturity thereof, produce and exhibit to Trustee the principal notes, representing that all
indebtedness hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a release is
requested of a successor trustee, such successor trustee may accept as the genuine notes herein described any notes which bear an
identification number purporting to be placed thereon by a prior trustee hereunder or which conform in substance with the description
herein contained of the principal notes and which purport to be executed by the persons herein designated as the makers thereof: and
where the release is requested of the original trustee and it has never placed its identification number on the principal notes described
herein, it may accept as«nvc senuine principal notes herein described any notes which may be presented and which conform in substance
with the description hereir centained of the principal notes and which purport to be executed by the persons herein designated as
makers thereof. o

14. Trustee may resign by instvziecat in writing filed in the office of the Recorder of Registrar of Titles in which this instrument
shall have been recorded or filed. Any Crccessor in Trust hereunder shall have the identical title, powers and authority as are herein
given Trustee. '

15. This Trust Deed and all provisions nereof, shall extend to the be binding upon Mortgagors and all persons claiming under or
throngh Mortgagors, and the word "Mortgago<™ wl«n used herein shall include all such persons and all persons liable for the payment
of the indebtedness or any part thereof, whether or no% sach persons shall have executed the principal notes or this Trust Deed.

16. The mortgagor hereby waives any and all rights of redemption from sale under any order or decree of foreclosure of this trust deed,
on its own behalf of each and every person, except deciee or judgment creditors of the mortgagor, acquiring any interest in or title to
the premises subsequent to the date of this trust deed.

17. Before releasing this trust deed, Trustee or successor shail ‘eceive for its services a fee as determined by its rate schedule in effect
when the release deed is issued. Trustee of successor shall be entitl :d tc reasonable compensation for any other act or service performed
under any provisions of this trust deed.

* SEE ATTACHED RIDER FOR ADDITIONAL PARAGRAPHS.

The provisions of the "Trust and Trustees Act" of the State of Illinois shali ¢ ?prlicable to this trust Deed.

IMPORTANT! 3

FOR THE PROTECTION OF BOTH Identification No, __ 80 55 9 1

THE BORROWER AND LENDER g

THE INSTALMENT NOTE SECURED CHICAGO TITLE 71RY8F COMPANY, TRUSTEE
BY THIS TRUST DEED SHOULD BE 2

[DENTIFIED BY CHICAGO TITLE BY . A

AND TRUST COMPANY, TRUSTEE, Assistant Vice Prp€fdent, Assistam-Ceeretany—
BEFORE THE TRUST DEED IS FILED

FOR RECORD,

CTTC Trust Deed 11. Corporate Mortgagor. Secures One Instalment Note Interest Included in Payment, Use with CTTC Note 11
Form 816 R.1/95

[ ] Recorders Box 333

[ 1 Mail To: FOR RECORDER'S INDEX
PURPOSES INSERT STREET

ADDRESS OF ABOVE

DESCRIBED PROPERTY HERE

253 W. Joe Orr Road

Chicago Heights, IL 60411
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18. Mortgagee, Raeco, inc., agrees to pay all real estate taxes within thirty (30) days of
when billed, up to and including May 19, 1929. If Mortgagee fails to make those payments,
Mortgagor may pay same and deduct that amount from the balance due pursuant to the
aforementioned Installment Note.

19.  Mortgagee, Raeco, Inc., acknowledges that the property contiguous to the property
previously identified herein is currently serviced by a water system which runs through the
property herein. Mortgagee agrees within a reasonable time, to cause the contiguous
property to have water service independent of the property herein without cost to the
Mortgagor. i thie Mortgagor should expend any monies to effect this change of water
service, Mortgagur may deduct that amount from the balance due pursuant to the
aforementioned Ins{ai!ment Note.

20. Mortgagee, Raeco, Inc.. acknowledges that its sole remedies are against Mortgagor
and the property referenced in'this Trust Deed. Mortgagor shall have no rights or causes
of action against the State of lllinois or the lllinois State Board of Education.




