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WwORTGAGE

THIS MORTGAGE IS DATED JUNE 8, 1999, betwean FRNEST E. MILLSAP and JOAN E. MILLSAP, HIS WIFE,
whose address is 6611 KANE AVENUE, HODGKINS, '_ - 60525 (referred to below as "Grantor"); and Harris
Bank Westchester, whose address is 10500 West Cermail Ficad, Westchester, IL 60154 (referred to below as

"Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mo’gages, warrants, and conveys to Lender all
ot Grantor’s right, title, and interest in and to the following described reat property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures =il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

LOT 15 IN BLOCK 4 IN KIMBELL & COBB STONE COMPANY’S SUBDI¥SION IN SECTION 22,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDiZiN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commenly known as 6611 KANE AVENUE, HODGKINS, IL 60525. The
Real Property tax identification number is 18-22-113-006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 8,
1999, between Lender and Grantor with a credit limit of $27,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is




‘99'UJN®FFICIAL COPY

‘Aadold aul Woiy paalap su;euaq JaLuo .
pue ‘syyoid seme/(m ‘sanssu ‘BllOdU) ‘'sanuBAdl 'sjus. aunin} pue Jassaid |le Suesw ,SIUsY, PIOM 9U| ‘SIUdY

. . ' "SSSUPBIGePU] B YIIM LOIDBUU0D Ul pamnosxa ‘Bunsixe
layeaiay 10 MOU Jaylaym ‘sluawndop pue siuawasalfie ‘sjuawniisul 18yl | pue ‘10l Jo spasp ‘sabefuow
‘sjuswsaibe Awnoas ‘seinueient ‘siuswseaibe (eluswuoliAue ‘Siuswiasife ueo| ‘sluawesibe Jpsid ‘seljou
Aiossjwoid ||B uonENW! JNOUNM SpN(OU! puBR UBRSW ,SJUSLUNIO(Q PRIRISY, SDIOM 9y 'Sjuswnsog pajeroy

‘'uonoas abefuopy jo weln,
aul ut eaoge paguasep siybu pue sisaselul ‘Ausdoid ayy ueaw Auadold jeey, spiom oyl Auadoid jeay

‘Auadoid |euosiad 8y pue Ausdold [eey aul AleAnog|02 suesw ,Auadold, piom ayl -Auadoud

‘Auadosd 8y jo uoisodsip Jeujo Jo oes Aue woy) {swiniwaid o spuno;
pue spesoscid aoueinsul e uonepuwly nouym Bupniouy) spesdcsd e yum JayeBoy pue ‘Auadaid yons 0
Aue ‘loy suoNNISONS |[B pue ‘jo sluswaoe|dal |Ie ‘o) suolippe pue ‘syed ‘Sucissasde (B uum Jayiabo) ‘Apedoid
[eay 8yl 0} paxiyr: .0 payoene Jeyesiay I0 MOU puUB ‘lojueit) AQ paumo Jalfeslay 10 mou Apedoud jeuosiad
Jo SepoIE Jeuio pup ‘sainyx) ‘uawdinbs e ueaw ,Auadoid |euosied, SDJOM eq I Auado:d |9uosmd

"Slusy pue fu Jd leuosiad euy 0y Buneios suaisiaoid 1sai91Ut AlINJas pue swewuﬁ:sse ||e uonemuu
INCYNM SBPNJoUI pue i 7. pue Iojuel) usemieq ebebuop siy; suesw ,obeBuop, piom ey) ‘abebuop

-abefpop syt 1epun 2abebuow
ay) si Japud sy] sublsse puz 510SS90INS §) 181SOUYIISOAN MUBY SUIBH SUEBLW ,I8pUadT, PIOM 8yl ‘lopua

: '00'052'65$ pasoxe ‘sbebuop ay; Jo Ajansas ayy 199301d
0] padueape swns Bulpnjou; Jou ‘abeslrol ayYy Aq painsas sssupsiqapul Jo junowe jedipund ay [eYS
auw ou )y ‘sJuejeq ajejpawliaiul Aue pue mace paplaoid se JwiT Bpard) 9yl o) dn 013z Wol) swip 0} awn

wouy JuswaalBy 1pas) ay) sapun Buipue)s;no-Saueleq ay) saindas abebuow S1Yl 1BY) JopUaT pue 10}UBIY)
jo uonuaul ayy st § wswaalby upal) Ayl Uy weniroid Se Wy UpaL) 2yl peddxa tou |eys ‘ydesbesed
S|1 u) papiaocid se pasueape Jo papuadxa sjunsiuz Aue pue ‘sabipyd Jayo ‘sebeiano Auviodwa) Aue
‘JuawaalBy 1pat) ayl ul papiaosd Se Wns Jo 21eJ 9)grIe) 10 paxy) B Je ajuejeq yons uo sabieyod asueuy
Buipniouy jJou ‘awny suo Aue Je Buimo aduejeq Buipuelsiis [210] 9yl Jey} uonelwy ay} o) 1o3lgns ‘swi} o}
aw) woyy apewas pue ‘piedss ‘opew aq Aewl SEOURAPE Yurg 'SUAWIND0G PaledY pue Juaweaiby Hpal1)
ayl Jo suud) ay) Jje yum safdwos Jojueis) se Guo| oS Jojuzir, 0] SasueApe axew 0} Jopua sajeb)qo
upa1d jo aul Bujajoass oyl ebebuopy Sy} JO UONNIIXD Y, /O Bl1EP Yl JO SEB SPBUI I9M JIUBAPR
ainin} yans J| se JudIxd awes ay) o) abebuop siyt Jo aep ay; wouy sieak (0g) Ajuomy uiyum Juswsalby
NpaIn 3Y) J2pun JOjUBIY) O} IdUBAPE ABW JSPUST Yoym sjunowe-dimn) Aue osje Ing ‘uewdsiby
Hpa47) 3Y) 49pun Jojueiry o paoueape Apuasald sey JapusT Yysiym junouteauy AjUo jou a.1ndas |jeys pue
11pa42 Jo auy-Bulajoaad e sandas abebuow siyl ‘uonenwil inoynm ‘Ajjeaiports ~ebebuow sy u papiaold
SB SJUNOWE Yons uo 1saselul yum Jeylaboy ‘ebebuopy siyy Jopun Jowuels o suoieiigo aolojus o} Jepus Aqg
palinou; sasuadxa 1o Jojuess) jo suonebiqe ableyosip 0) repus AQ PSSUBAPE 10 PapusLd SUNOWER Aue pue
uswesldy upalsy ey Jepun sjgeied jsaelul pue [ediduud jle Suesw ,SSEUPalqapU|, PICM LUL 'SSaupalgapu)

. ‘Alladold [eayd 8yl uo Uojonisuo? Jayic pur sjuslisar|da.
‘suoippe ‘seijioey ‘Ausdold [eey eul uo pexyfe sswoy auqow ‘sainonas ‘sBuiping.‘siewsacidw
aimn} pue Bujsixe B uonEIWY INOUNM SBPNOUl pue suesw sjusweacidw), piom Byl s;uuwascsdw)

"$SOUPIIABPUL BY1 UIIM UONIBULOD Ul Salled UOIIEPOWIOdIE pUR ‘'S8l18ins
‘Sioesent 8y} JO (B PUE YJes UONBLWI| INOYIM $8pnjaul pue Sueaw JoJUeJent), PJOmM 8yl lojuelent)

‘afebuow siyy Jepun Jofiebuow
+ 84l st Joels) ayl dySTIIW "3 NYOP pue dySTTii "3 AS3NHI suesw Jojuelt), pICM 8yl “roluessy

‘abBeBuow siul jo uonoas ssaupsigepu| Bupsix3
2yl Ul MDleq poguasep sseupeigepul ey} uesw ,sseupeigepu) Bunsixd, splom Byl ‘sseupaigqepu] Bupsixy

‘me| gjgeodde
Ag pamoje 9jel WnwiXew oyl Jo wnuue Jed %000'Ql JO Jesse| eyl ueyl eiow eq ejel 1ssielul sul (|eys
SBOUBISWINDAY OU JBpun ‘81el wnuwixew Buimojo) syl 0) isremoy 10algns ‘xapul ay) aacge sjuod abejusoled
000"} 818J & 18-80 j|eys aouk[eq Junoade Buipurlsino suyy o paiidde aq o] a1kl Jsaiaiul eyl "wnuue Jad %05/

(ponupuog) $L162005 ON e
2 abed JOVOLHON 6661-80-90



v UNOFFIGHAL COPypsoses

Loan No 50029775 (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT. OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly peform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession 2ad Use. Until in default, Grantor may remain in'possession and control of and operate and
manage the ~rocerty and collect the Rents from the Property.

Duty to Maintain ~Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and.rizintenance necessary to presarve its value.

Hazardous Substarices., The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” @s wsed in this Mortgage, shai! have the same meanings as set forth in the
Comprehensive Environnienia! Response, Compensation, and Llabma( Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA"!, the Superfund Amendments and Reautharization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act 42.4J.5.C. Section 6901, et seq., or other applicable state or Federa! laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without iimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantors ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance bY any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason-ic nalieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any uee, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propert _bg
any prior owners or occupants of the Propertg or (EB any actual or threatened litigation or claims of any kin
by any person relating to such matters; and (c) Excant as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coriractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose or-or release any hazardous waste or substance on,
under, about or from the Property and (i} any such acuvay shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and orainances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authunizes Lander and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigeae. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construec ic create any responsibility or fiability
on the part of Lender to Grantor or to any other perscn. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for riazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor bacomes liable for cleanup or other costs under.any such laws, and * (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
enalties, and expenses which Lender may directly or indireclly sustain or suffer reguiiing from a breach of
his section of the Mortgage or as a conSequence of any use, generation, manufactiia, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties.” 7he provisions of this
section of the Mortgage, including the obllfgation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affecied by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance hor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais
{including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mazll
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives mag enter upon the Real Property at all
reasonable fimes to attend to Lender's inferests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable ta the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not tjeop.alrdized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
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Lean No 50029775 (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdountt.re];_ slt\ancurged by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession anid Use. Until in default, Grantor may remain in possession and coniro! of and operate and
manage the Frarerty and collect the Rents from the Property.

Duty to Maintain,~Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substarices., The terms “hazardous waste " "hazardous substance,” “disposal,” “release,” and
“threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environments! Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCI ,‘\"K, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA"), the Hazaraous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act 42.U.8.C. Section 8901, et seq., or cther applicable stale or Federal laws,
rules, or regulations adopted pursuunt to any of the foregeing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limiiation, petroleum and petroleum by-ﬁroducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no us¢, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Properl{;
(b) Grantor has no knowledge of, or reason o nelieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any usa, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propert .bgf
any prior owners or occupants of the Property or (ig 2ny actual or threatened litigation or claims of any kin
by any person relating to such matters; and (¢} Excurt as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, corractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose i, -0n release any hazardous waste or substance on,
under, about or from the Property and (ii) any such acinq shall be conducted in compliance with all
applicable federai, state, and local laws, regulations and orainarces, including without limitation those laws,

regulations, and ordinances described above. Grantor authunzes Lander and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mongage  Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed ia create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
arg based on_Grantor's due diigence in investigating the Property for/riazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ~ (b)
agrees to indemnify and hold harmless Lender agalr}st_anY and all claims, lusses, liabilities, damages,
enalties, and expenses which Lender may directly or indirectly sustain or sufter rasyling from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufaitiia, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties.” The provisions of this
section of the Mortgage, including the obhfgatlon to indemnify, shall survive the payment ‘of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affactad by Lender's
acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other parly the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma};
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its ,a?ents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptl}z comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable t0 the use or occupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory tJ

o Lender, to
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Loan No 50029775 (Continued)

or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aﬁp.hed to the principal balance of the
Inqdel%te%nes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing \ndebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument ‘evidencing such

Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If

any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for division of

rgcgfdé; shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness,

EXPENDITURES 5V LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to matitair. Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that wouid materially affect Lender's interests in the Pro?erty Lender on Grantor's behalf may, but
shall not be required ‘o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest a*ii ¢ rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reBa ment Dy-Giantor.  All such expenses, at Lender’s option, will (a) be Rayable on demand, (b) be
added to the balance of the cradit line and be apportioned among and be payable with any installment Payments
to become due during either “i).ine term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or {c) be treated as.a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This ortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other righ's ur.any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be’construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

KﬁVARRANTY; DEFENSE OF TITLE, The icllowing provisions relating to ownership of the Property are a part of this
ortgage:.
Title, Grantor warrants that: (a) Grantor Wirids good and marketable title of record to the Property in fee
simple, free and ciear of alf liens and encumbraices ather than those set forth in the Real Property description
or in the Existing Indebtedness section below or i1 ary title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in cenneztion with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mrrtgage to Lender.

Defense of Title. Subject to the exception in the paragrarh above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persens. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lander under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomina! party_in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in thie proceeding by counsel of Lenders own
choice, and Grantor will deliver, or cause to be delivered, to Lender susn instruments as Lender may request
from time to time to permit such participation. :

Compliance With Laws. Grantor warrants that the Property and Grantors use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autnarities.

EXISTING INDEBTEDNESS. The following provisions concerning existing, ‘indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be sacsnaary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paviaent of, the Existing
Indebtedness and to prevent an\f default on such indebtedness, any default under the inst-uments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortgaEe lg; which that agreement is modified, amended,
extended, or renewed without the prior written consent of Cender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation ot the Properly are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any {)roceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after CFalyment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cannection with the concgemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall gromptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

ca%e_ tot'be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aﬁplled to the principal balance of the
IangbttedGnes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an‘g trustee’'s sale or other sale held. under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing indebtedness. Ouring the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgtedé; shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES 3Y LENDER. |If Grantor fails to comply with any dpro'«'ision of this Mortgage, including any
obligation to mainain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that weaid materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 10, take any action that Lender deems appropriate. Any amount that Lender expends In so
doing will bear interest 3! tre raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega?/ment oy~ ientor. Al such expenses, at Lender's option, will (a) be payable on demand, (b} be
added to the balance of tha Cradit line and be apportioned among and be payable with any installment Paymentjs
to become due during either “(i}we term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or dc} e freated 25.-a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This ortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other righis or-any remedies to which Lender may be entitled on account of the defautt.
Any such action by Lender shall not pe’construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

KqVARRANTY; DEFENSE OF TITLE. The 7ol'awing provisions refating to ownership of the Property are a part of this
ortgage.
Titie, Grantor warrants that: (a) Grantor iwids good and marketabie titie of record to _the Property in fee
simple, free and clear of all liens and encumbrances nther than those set forth in the Real Property description
or in the Existing Indebtedness section below or i ary title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in curnection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this'Murtgage to Lender,

Defense of Title. Subject to the exception in the paragrarh above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all perseas,  In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominalpartv in such proceeding, but Lender shall be

entitled to participate in the proceeding and to be represented in e proceeding by counsel of Lender’'s own

choice, and Grantor will deliver, or cause to be delivered, to Lender_suzn instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Profoerty and Graritoc's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental aui urities.

EXISTING INDEBTEDNESS. The following provisions concerning existing, indebtedness (the "Existing
Indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be saczraary and inferior to an
existing tien. Grantor expressly covenants and agrees to pay, or see to the pavinent of, the Existing
Indebtedness and to prevent an* default on such indebtedness, any default under the‘irst-=uments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortgaEe l:(?; which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lendar.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apglication of Net Proceeds. If all or any part of the Property is condemned b|y eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its efection require that all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after cPaymept of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantar shall promptly notify Lender in writing, and
Grantor shall gromptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca??e. Iot be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other agpects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death o all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwsllin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes. Co

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire lg(ilebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. .

Collect Rents. I.ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Ren's.-including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againiet the Indebtedness. In furtherance of this right, Lender ma)‘/ require any tenant or other
user of the Property tc make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor Au‘revocabl¥ designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thercoi-in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand shalf satisfy the obligations for
which the payments are mz<g, whether or not any proper grounds for the demand existed. lLender may
exercise its rights under this subraragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lenue: shall have the right to be placed as morigagee in possession or to have a
receiver appointed to take possession ot gll or any part of the Praperty, with the power to protect and preserve
the Property, to operate the Property precnding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abuve the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law, Lender's right to the
apdpomtment of a receiver shall exist whsinsr or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Jhudli:«;:ial Foreclosure. Lender may obtain a judictai uecree foreclosing Grantor's interest in all or any part of
the Propetty.

Deficiency Judgment. If permitted by applicable law; ender may obtain a judgment for any deficiency
remaining in the Tndebtedness due to Lender after applicatior i all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedics provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lendsr siall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lzuuer shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and plare-of any public sale of the
Personal Property or of the time after which anr private sale or other intended disrosition of the Personal
Property is to be" made. Reasonable notice shall mean notice given at least ten (10)uzys before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mort%a e shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance withi that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
b¥ this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent
Fermltte by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimiie (unless
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Loan No 50029775 (Continued)

with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the r?a}/ment terms of
the credit line account. (¢} Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death o all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ane or more of the following rights and remedies, in addition,to.any other
rights or remedies provided by law: S

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire l(rqu(ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a.secured party under the Uniform Commercial Code.

Collect Rents. lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Reris ~including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, ag=inzt the Indebtedness. In furtherance of this naht, Lender may require any tenant or other
user of the Property tc_make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor n‘rt,-vocabl%/ designates Lender as Grantors attorney-in-fact to endorse instruments
received in payment therzof:in the name of Grantor and to negonate the same and collect the proceeds.
Payments by tenants or othier users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are mzde, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subuaiagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lendzr shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ¢l or any part of the Property, with the power to protect and preserve
the Property, to operate the Property pracading foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqewersh!P, against the Indebtedness. The
mortgagee in ?ossession or receiver may sorve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist wheir=r. or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment.by Lender shall not disqualify a person from serving as a
receiver.

J#d:;cia! Foreclosure, Lender may obtain a judiciai Jesree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Leader may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicaticir.oi all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedias provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalied. In exercising its rights and remedies, Lendar <nali be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lehder shall be entitled to bid at any
public sale onall or any portion of the Prcperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and plase of any public sale of the
Personal Property or of the time after which anY private sale or other intended disrosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} usys before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this b:‘!ortﬂa e shall not
constitute a waiver of or prejudice the party’s Tights otherwise to demand strict compliance ‘with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.,

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at triai and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
b%/ this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankrupicy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyors’ rga'ports, and aEPralsal fees, and title insurance, to the extent
Permutte by applicable law. Grantor also wil pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ THimoss a )

) ss

COUNTY OF /00& - )

On this day before me, the undersigned Notary Pubiic, personally appeared ERNEST E. MILLSAP and JOAN E.
MILLSAP, to me known to be the individuals describe¢in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act-and deed, for the uses and purposes therein mentioned.

Given upder my hand and official seal this & Gay of Jcne ,19 77
Resicira at loblnge TZ

Notary Public in and for the State of oy //ﬂf

My commission expires 6;/;6}4‘3

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26b (¢} 1999 CFI ProServices, Inc. All rigiis vezerved,
[IL-G03 245769.LN L5.0VL]

CEEFPEPEINERIEGEPISPPIEEGS

"OFFICIAL SEAL"
JIM BRESNAHAN
Notary Public, State of Minois
My Commiasion Expires 5/08/02
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