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WORTGAGE

THIS MORTGAGE IS DATED MAY 20, 1999, between KELLY A. LUNK and ROBERT A. LUNK, HER HUSBAND,
whose address is 3460 WEST 107TH STREET, CHICAAQ0, IL 60855 (referred to below as "Grantor"); and
Harris Trust and Savings Bank, whose address is 111 W._Minnroe Street, P.O. Box 755, Chicago, IL 60690
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor miortgasas, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described' reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:<all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivzing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pruperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, Iocated in COOK County, State of lllinois (the "Real
Property”): :

LOT 2 IN YURSIS® RESUBDIVISION OF LOT 5 iN J.S. HOVLAND'S CEMiFal PARK AVENUE
SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 20 ACRES OF THE SOUT*1.G)d ACRES OF THE
NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH RANGE 13, EAST OF THE T:4iRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3460 WEST 107TH STREET, CHICAGO, IL 60655.
The Real Property tax identification number is 24-14-214-094.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Preperty. In addition, Grantor grants to L.ender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.




997

KIOFFICIAL COPY

‘Auadoid eyl woyy 1o Inoge Japun ‘uo uosted Aue AQ 92UBISQNS JO BISEM SNOPJEZEY AUR JO 9SES12) PaUdIealy]
Jo oseola) ‘[esodsip-‘juswieal)-*abelols ‘ainjoenuew 'uonesausb 'asn ou uUdaq sey syl ‘Ausdold ayl Jo
diysiaumo s Joluess) Jo pouad ay) Buung (B) :1eyl Japua 01 Slueliem pue slussaidal JOJUBILD ‘'SOIS8gse pue
joa1auy uonoel Aue o sionposd-AQ wnajosad pue wnajonad ‘uoijeNWI INOYUM ‘OpN|oUl OS[E [[BYS ,3UBISgNS
Snoplezey, pue ,alsem Snoplezey, swia) eqbf_ ‘Buiofiaioy auy Jo Aue 0] wensind paidope suoneinbal 1o ‘sajnd
‘SMEB| [BJBP34 JO 3JRls 3|qeaidde BYl0 L0 “Das 19 '|0B9 UoONIeS O'SN g 1oV Aleaodey pue uoneAIaSUC)
92In0say Ayl "bas 18 '108) UoNIaS 'O'SN 6 10y uoyeuodsuely S|BuSely snoprezer ayl (..WVS..) ©oY—-60
"ON "7 "Qnd ‘9861 JO 10V uonezZuoyinesy pue sjuswpuswy punpadng aul ‘(,v10d39.) ‘'bes 19 71096 uonoes
‘0'S'N ZF ‘pepuswe se ‘086l o 10y AN|iger] pue ‘uonesusdwos ‘ssuodssy [BlUSLIUOIAUT aAisUBYaIdWwo)
ayl ul yuoj 10s se sBujueaw awes a3yl anaey |eys ‘sbebuopy syl ul pasn se ,‘aseajel pausiealuyl,
pue  ‘ssesjal, ,’'[esodsip, ,‘@2UElSGNs snopiezey, ,'SISEm SnopJezel, Swudl ay) ‘Saduejsqng snopiezeH

‘aneA su aA8saud 01 £1BSS323U 9IURUSIURW PuR ‘Sluawadr|dal

‘siteda) (e uuopad Andwoxd pue uonipuod sjgeiueud) ul Auadoid eyl Lielurew ([Bys JOILBIY uizjuley o} Aina

‘Aladold ayl woyy siusy ay) 1294100 pue Auadald a3yl abeuew

pue 8jesadc pue JO |0AU02 pue UOISSESSOd Ul uewas ABW JCJUBID ‘YNESp Ul [Un  9SM) PUB UOISSISSOd
'suoisiaoid Buimolo) aul AQ pauseaoh aq |reus Auadold aul
JO 3sn pue UoIsSassod S Joluely) Jeyl ssaibe okl “AlHAJOHd JHL 40 FONVYNILNIVIN ONY NOISSISSOd
‘abebuUOW SIUL Japun
sucnebiyqo sJojuess 10 e unouad AIouis |[Buys pue ‘anp awo2aq Asy] se abBebuopw syl AQ polndas sunouwre
Ile Japua 0} Aed |5 10juelg ‘BBEBLOW SIUl Uk paplaoid asimiaylo se 1deox3 ‘IONVINHOIHId ONV LNJWAVA
ISWEL) ONIMOTIOL 3HL NO Q3LdIIDV OGNV NIAID SI IOVOLHOW SIHL "SIN3NNJ0a
Q31v13d 3HL ANV 3C¢SAHOW SIHL H3IANN HOALNVHD 40 SNOILYDIT80 1TV 40 30NVIWNHO4H3d
(2) QNV S$S3aNQ3LE3AANI ZA) 40 LNIWAVd (1) JWN23S 0L N3IAID SI ‘AlY3dOHd TYNOSH3AA ONV
S1N3H FHL NI LS3H3INI ALI4N O3S IHL ANV SLNIH 40 LNJWNDISSY JHL DNIANTONI ‘IOVOLHOW SIHL

‘Alladold 8yl W0y} paAliap siauaq Jaylo

pue ‘syjoid ‘saieA0l ‘SONSS] ‘BWOdU-SEAUSASS ‘Slua) 8nin) pue uasald |e sueawl ,SiusY, piom Byl "sjuay

'§SAUPA1GaPU| AY) Yyum UOID3UU0D Ul pansaxa ‘Bunsixe
jayeaJay 10 MOU Jaulaum ‘SIUSWNIOP puk. SIaWdaIBe ‘Ssluswniisul JaYlo e pue ‘isnil Jo spaop ‘sabefuow
‘sjudwoalbe Alunoas ‘sanuesend 'sjuswaaliie BlUBLLUONAUS ‘SlUDWas.be ueO] ‘sluswsaalbe ypeld 'selou
AJossiwold e uonBlWI| NOYNM SPNjIUl puB UzZoiu ., SIUBWNI0Q Palejlay, SPIOM Byl sjudwnoog pRleloy

: ‘uonoas ,8bebUo J0 e,
ayl ul aaoge paguasap siybu pue sisasu ‘Auadosd sy vesw Auadoid ead. splom suyy -Auedoid jeay

‘Aladoly Jeussiad 8yl pue Auadold [Bay-9ur A|9AI109)j00 sueaw ,ALadold, piom Byl ‘Auadoud

‘AUadold 8yi 10 UGHiFodsIp Jaylo Jo gjes Aue woy (swnwsaud 1o spunjel ‘
pue spsadsold Soueinsul B uoneNWI Inoyum Buipnpul) spzeinud B yum 18yieboy pue :Auadoid yons jo *-
Aue '10) SUOIIMINSQNS |[B pue ‘J0 sjuswasr|dal |[e ‘0] suclippe pur ‘sued ‘suoissalde (e Yim Jayebol :Auadmg i
[edy 9yl 0} PAXIYe 10 PaALUJBle JAYRaISY JO MOU pue ‘I0JuRlf) AJ UBUMO Jalealay Jo mou Auadoid |euosssd .
JO S3|2ILe Jaulo pue ‘sainixy ‘wewdinba |e uesw ,Aladold (muosiad, Spiom ay)l ‘Auedoid |euosiad

‘69°6.6% J0 SluswAed Ajuluow oo ui s|gefed SI 910N UL “%0rL0L SI 910N 241 Lo aJes 1saJlul By ¢
"Juawaalbe 10 3lou Alossiwoid ay) Joj SUOIMISANS puUB ‘JO Suoneplosuos o sBulduRULe) ‘0 SUCHEIIPOW
JO SUOISUBIXS ‘JO S|eMausl |8 yum Jayebol ‘JapuaT Ol JOWRID wol £y LS 4o junowe [|ediound
fewifiiio aul W ‘g66L ‘02 Ae pealep lwawsaslbe upaso Jo slou Alossiuoid ayl sUeotU BI0N, PIOM BYl "9ION

'sluUay pue Auadold [euosiad syl 0} Buneral suoisiaold 1seejul AJINDBS pue SudWUBISSE (B uoneiwl|
INOYNM Sapnjaul pue ‘lapusi Pue IoJuBIY) udamleq abebuo syl suesw SBeBuop., p.om ayp -abebuop

-abebuoy syl Joprn sabebuow ay) si )
JapuaT ay) ‘subisse pue $1088292ns S) “jueq sBUIARS PuUR 1SNJ| SLUBH SUBSW JBpus, pion 8yl ‘iepus

*00°000'22$ Paaoxa ‘ebebuop ayy Jo AjInaas ay) 1oajoid o) pasueape swiis Buipnpoul
jou ‘abebuo ay) Aq paingsas ssaupajqapu] Jo unowe [ediuud ay) eys awn ou Jy abebuop sy

Ul PapIACId SB SJUNOWE UINS U0 1S319)u1 yum Jayiabo) ‘abebuop syt 1opun Joweln 1o suoiebigo edioua 01 ¥

Japua Aq paanoul sasuadxa Jo Joluein o suoiebijqo afileyssip 0} Japus AQ PaIURApe 10 papusdxe siunowe
Aue pue 210N 8yl Jopun a|qeAed 1sasolul pue [ediouud (B Sueswl ,SS8UPSIJepU|, pJOM BL) *SSaupalgapul

3

‘Auadold [eay 8yl U0 UCIINIISUOD JOYI0 pue Sludwade(dal

‘suonippe ‘saioe) ‘Auadolq [B9Y 8yl uo paxiye Sawoy ajgow ‘sainionns ‘sBuipyng ‘suswsaocidwl
aimny pue Bunsixa (g UCHENWI| INOYNIM S3PN|JJUl puB Sueaw Siuawsacidw], piom 8yl -SsjuswAcIdw]
"$SIUPSGIPUL BYL YW UOKISUUOD W saiued uouRpOwuI0IIr puR 'sanans
‘sloluesent ayl JO B PUB YB3 UOHENWI| JNOYNM S3pNjoul pue Suesw JOUBJEND, PIom 8yl JOjueiens
‘abebuoy SIyl Japun
Jo6eGLOW BYl SI JOJURIS YL "YNMT 'V LHIFOH Pue MNNT 'V ATI3IN SueswW ,JOJURID, PIOM 8YL "IOJUBID

(panunuon) ON Ueo

z abeg , IOVOHLHON 6661-02-50



0520138 UNOFFIGIAL COPYwsz:

“ Loan No : (Continued)

(b) Grantor has no knowlecége of, or reason _to befieve that there has been, except as previously disciosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti_by
any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor’'s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in«h= event Grantor becomes' liable for cleanup or other costs under any such laws, and (b)
agrees to indernnify and hold harmless Lender against any and all claims, fosses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatenes release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, ncluding the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction ancd rcconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest inh2 Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor ciiall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Proeerty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, grave! or reck oroducts without the prior written consent of Lender.

Removal of Improvements. Grantor shal'-not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.. As a condition to the removal of any Improvements, Lender ma

requite Grantor to make arrangements (s7lisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents 2:1d representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s intereste _and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgace,

Compliance with Governmental Requirements. Grantcr snall promptly comply with all laws, ordinances, and
regulations, now or hereatfter in effect, of all governmental auth.orities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ‘ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long 22-Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinicn, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond; reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattenices the Property. Grantor shall do all
othér acts, in addition tc those acts set forth above in this section, which.i-2m the character and use of the
Praoperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immemaicly due and payable all
sums secured by this Mortgage upen the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means e conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; vihether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract farJeed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited lability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllingis law.

'{AA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

R@ghh! To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
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< Loan No (Continued)

Title, Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such J_;roceedmg, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time t0 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTZDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") arz a nart of this Mortgage.,

Existing Lien. Tne-lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees !0 pay, or see to the payment of, the Existing
Indebtedness and to-orevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or a v default under any security documents for such indebiedness,

Default. If the payment of-any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by ftae note evidencing such indebtedness, or should a default occur under the
instrument securing such incdcotedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedn22ss secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defaurt.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has pricrity-aver this MortgaEe %y which that agreement is medified, amended,
extended, or renewed without the prior vrritien consent of Lender. Grantor shall neither request nor accept
any future advances under any such security ayrzement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of ‘he Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condempaiion, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean thz award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conneziica with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lenderishall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel ot'its swn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requesteri Dy it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITIES. The following provisions
reiating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to-perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as dzsoiibed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ather charges for recording cr registering this Mortgage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific tax_upon this type of

Mo_rtgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortga%p; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

% specific tax on ali or any portion of the Indebiedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as Brovuded above in the Taxes and
tnelr_ws %ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Moftgage as a
security agreement are a part of this Mortgage.

Security Aq_reemen!. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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7 Loan No (Continued)

Breach of Other Agreement. Any breach by Grantor under the terms 6f~any .6the'r ‘agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
Iar;y agreement concerning any indebtedness or other obligation of Grantor to. Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default. _

Insecurity. Lender reasonably deems itself insecure,

Right to Cure. [f such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this lortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteep-(15) days; or (E)j) if the cure requires more than fifteen (15) days, immediately initiates
ste?s_sufﬁcient to Cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce corpliance as soon as reascnably practical.

RIGHTS AND REMEDIES CN.DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exe:cCice ahy one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law;

Accelerate Indebtedness. Lendzr shall have the right at its option without notice to Grantor to declare the
entire igdebtedness immediately ‘duerand payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all o any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unirorm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, |_nclud|ng1 amounts past avc-and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In fuitheraace of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Granfor irrevocably designates Lendcr-as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantoi znd to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in responseic Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, 0y 2gent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be-sidced.as mortgagee in possession or to have a
receiver appointed to take possession of all ¢r any part of the 5rop«':rty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, -anri'to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversnin, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if persuticd by law. Lender’s right to the
apé)omtment of a receiver shall exist whether or not the apparent vali'e of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Jhudg:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's (nteiest in all or any part of
the Property. :

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgmem for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received froin the exercise of the
rights provided in this section.

Other Remedies. lLender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part |
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personai Property or of the time after which any private sale or other intended disposition of the Personal

Praperty is to be made. Reasonable notice shai?’ mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by an%/ party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’'s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
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Loan No (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

.INDIVIDUAL ACKNOWLEDGMENT

STATE OF VUU/MW) N )

) 58

county oF (IO )

On this day before me, the undersigned Notary P:blic, personally appeared KELLY A. LUNK and ROBERT A.
LUNK, to me known to be the individuals described in-and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this %g )[fg day of (MGU\( . 19@71 .
Qy\b{ ﬂﬂ.ﬁ.’— Residing at 1.\ -

Notary Publlc in and for the State of <ULt A
My commission expires __ 05 103\.1 Mo D~

“OFFICIAL SEAL”
JENNIFER MARLOW
Notary Public, State of Illinois
L My Commission Exp. 03/02/2002
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