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NATIONAL CITY MORTGAGE CO
3232 NEWMARK DRIVE-"
MIAMISBURG, OH 45342
ENSTENPSIN U )/
Prepared by: TI OTHY CRE

NORTHWEST SUBURBAN MORTGAGE LLC

360 W BUTTERFIELD RD, STE 150

ELMHURST, IL 60126

0000635263

THIS MORTGAGE ("Security Instrurreat”; is given on August 11, 1999 . The morigagor is

ANGIE M. SCAVO, AS TRUSIEE UNDER THE ANGIE M. SCAVO DECLARATION
OF TRUST DATED SEPTEMBER 5, 1993

{"Borrower"). This Security Instrument is given to
NORTHWEST SUBURBAN MORTGAGE LLC

[]

which is organized and existing under the lawsof ~ THE STATE 7~F ~ILLINOIS , and whose
addressis 50 N MAIN ST, MT. PROSPECT, IL 60056

"
(" Le.nder”). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY THOUSAND & 00/100

Dolars (US. § 220,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Insioiment ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  Septembex i, 2023 . This Security

Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with in'erest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under gaiagraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Jecurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following-deicrihed property located in

Cook County, Illinois:
Parcel ID #: m/ W ‘ // (ﬂ 'ﬁ% A
which has the address of 135 CORSAIRE LN, SCHAUMBURG ‘ ' . [Street, City],
* Ilinois ° 60173 - - " [Zip Code] ("Property Address”); '
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, v bether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrcwe. otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymets referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendcr, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper.y as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees 11 vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow<r s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Pioperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gesd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrurieit or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actum or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s'1nie est in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bor:gwer shall alse be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stater ents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, in<inding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secuity Instrument is on a leasehold, Borrower

* shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeity, the leasehold and the fee title shall

not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants-aid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rignts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thep /Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court] prying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lo?, =

Initialg! 7",
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SOt . S T L NG and Lo ais Seedl., ament. '
17. Transfer of the Property or a Beneficial interest in Borrower. If all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

9J7J153"

Tendar'e ﬁ“m' writt2n consent, Lender may, al its option, require immediate payment in-full of -all sums secured by this Security

. .. “his onticn shall not be exercised by Lender if exercise is proh1bued by federal law as of the daie of this
Se.cumy Instrumem /

If Lender exercises this option, ‘Lender shall give Borrower notice of acceleration. The notice Shall provide a périod of not'less

. than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior 1o the expiration of this penod Lender may invoke any remedies permmed
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatenent) before sale of the Property pursuant o any power of sale contained in this Security
Insrument; or (b) entry.<f a judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays Lender all
sums which then would be‘Gue under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanlt-of any other covenan's or.agreements; {c) pays all expenses incurred m enforcing this Secunty Instrument, including, but

not limited 10, reasonable atlormievs’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this

Security Instrument, Lender’s nigniy in the Property and Bomower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. ‘Jpon reinstatement by Borrower, this Security Instrument and the obhigauons secured
hereby shall remain fully effecuve as if-ny accelerauon had occurred. However, this right to reinstaie shall not apply in the case of
acceleraiion under paragraph 17.

19. Sale of Note; Change of Loan Service/. The Nowe or a paru'a] interest in the Note (toge!.her with this Security
Instrument) may be sold one or more umes withou! prior notice 10 Borrower. A sale may resull in a change in the cntity (known
as the "Loan Servicer") that coliects monthly payments dve under the Note and this Security lnsirument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale ol the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorddnce with paragieph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeits should be made. The notice will also contain any other
information required by applicable law. ‘

20. Hazardous Substances. Borrower shall not cause or pernil/the presence, use, disposal, slorage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor‘aliow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences £lia'l not apply (o the presence, use, or storage on the
Property of smali quantities of Hazardous Substances that are generally recogiized to be appropriate 10 normal residential uses
and 1o mainienance of the Property.

Borrower shall promptly give Lender writien notice of any invesugauon, clairmy Zemand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazerdsus Substance or Environmenial Law
of which Borrower has acial knowledge. If Borrower learns, or is notified by any governm¢ wal-or regulalory authority, that any
removal or other remediauon of any Hazardous Subsiance affecung the Property is necessary, Iicrrower shall prompdy take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic orlizzardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic petroirum products, toxic
pesticides and herbicides, volatile solvents, materials contaming asbestos or formaldehyde, and radioactivé (nalerials. As used in
this paragraph 20, "Environmental Law" means {ederal laws and laws of the jurisdiciion where the Property 1 incated that relaie
10 health, safety or environmental-protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, /
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land dapscribed o T
ip at the effect

' EPEA
.The astate O interest in the
covered herein ie FE:le nd
ANGIE M. SCAVO, AS TRUSTEE

SETPEMBER 8, 1993

roforred to in this Commitment ig situated in
4 ip described as followes

The land
Tilinois, an

RE UNIT 3, BEING A SUBDIVISION
T 1/4 OF SECTION 23, AND THE
E 10, EAST OF THE TH

O THE PLAT THEREO

LOT 286 IN PARK ST. CLAl
SECTION 13, THE NORTHEAS
24, ALL IN TOWNSHIP 41 NORTH, RANG
1IN COOX COUNTY, ILLINOIS, ACCORDING T
1991, AS DOCUMENT 91676075

# S 2 ([ 037

Investors Title Guarantee Inc.
By:

Donna Krzanik
Authorized office

r oT Agent

valid omrly if Sohedule B and cover are attached.

TTLE GUARANTEE, INC., 640 N. LASALLE. S

ISSUED BY: INVESTORST

QLAr L b T
ivye datea bereof veste

E{F AJGCJAILQ D@;@:F? yfrnusw DATED

LA W A& T

4 in:

the County of Cook, gtate of

IN THE SOUTHWEST 1/4 OF

NORTHWEST 1/4 OF SECTION

IRD PRINCIPAL MERIDIAN,
F RECORDED DECEMBER 24,

99791895

UITE $56. CHICAGO. IL 60610




