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WASHINGTON FEDERAL BANK for savings
2869 S ARCHER

CHICAGO, ILL 60408

MORTGAGE N

THIS MORTGAGE ("Security Instiutient”) is given on  AUGUST 10, 1999 . The mortgagor is

THOMAS DEVELOPMENT €O., ap ILLINOIS CORPORATION

("Borrawer"). This Security Instrument is given to wASHINGTON FEDERAL BANK for savings

’

which is organized and existing under the laws of  UNITED STA7ES OF AMERICA , and whose

address is 2869 § ARCHER  CHICAGO,IL 60608
("Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED NINETY FIVE THOUSAND EIGHT HUNDRED 7 Dollars (U.S. $295,800.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Scodrity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  jupv. 23 , 26066 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by f!ie-Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inwerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensnis and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conivey to Lender the following
described property located in COOK County, Illinois:

LOT 38 IN BLOCK 31 IN SHEFFIELD'S ADDITION TO CHICAGO SECTION 31, TOWNSVIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 14-31-215-040-0000

which has the address of 1852 W. ARMITAGE CHICACO iStreet, City).
Ilinois 60622 [Zip Code] ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
nitials: INSTRUMENT Form 3014 9/90
2D -20060L) is608) Amended 8/36
® ‘J Printed on Recycled Paper
Page 10f 8 VMP MORTGAGE FORMS - (800)521.7291
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obtain covér:age substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being patd by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve
payments may no tonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecticn with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a<otel taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due.“with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediztcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall Leveduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedizc!ly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall »¢"paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately (oeiore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis¢ agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Iistrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i{, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to resnond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at Ziuption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing.. any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wauiver. Extension of the time for payment or modification
of amertization of the sums secured by this Security Instrument granted by Joender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s su‘zssors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time tor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remed vizll not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several., Any Borrower wlio.co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgaze. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiigai=d to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intcrest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

, 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. ‘

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Necurity Instrument. If one or more riders are executed by Borrower and recorded together with this
_ Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, B
[Check applicable box(es)]

L] Adjustable Rate Rider [_] Condominium Rider 1-4 Family Rider
Graduated Payment Rider (| Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ ] Rate Improvement Rider (I Second Home Rider

1 VA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrzes to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with(1t.

Witnesses:
. .Z ; - (Seal)
L‘? SE ¢ , * "c“ < - -Borrower
)
g 7 (Seal)
. c'i: -Borrower
{~
(=
(g0 (Seal) - ,~ {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, County ss: COUK
I, ALAN D HUBBLE . a Notary Public in and for said county.un<' state do hereby certify
that

BOGUSLAW KASPROWICZ , PRESIDENT OF THOMAS DEVELOPMENT CO., INC.

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that HE

signed and delivered the said instrument as  H1g free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 10TH day 0{,\“ AUGiiST[ ) 1999 .
My Commission Expires: o A L
Notary Public

“OFFICIAL SEAL"
Alan D. Hubble
Notary Public, State of fllinois
My Commission Expires 10428/2000

: D
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LOAN NO. 0200077-9

1-4 FAMILY RIDER

Assighment of Rents 99791735

THIS 1-4 EAMILY RIDER is made this 1oTH dayof  AUGUST 1999 ,andisincorporatedinto
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) {o secure
Borrower's Note to Washington Federal Bank for savings (the "Lender”) of the same date covering the
Properly described in the Security Instrument and focated at:

1852 W ARMITAGE CHICAGO,ILL 60622
{Properly Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as fotlows:

A. ADDITIONAL PROPERTY SUBJECT TOQ THE SECURITY INSTRUMENT. In addition lo the
Property described ir the Security Instrument, the following items are added to the Property
description, and shall a’sc constitute the Property covered by the Security Instrument,: building
matlerials, appliances and goods of every nature whatsoever now or hereafter located in, on, or used,
or intended to be used in cotinr.cton with the Property, including, but not limited to, those for the
purpose of supplying or distributira heating, cooling, electricily, gas, water, air and light, fire
prevention and extinguishing appa atus, security and access control apparatus, plumbing, bathtubs,
waler heaters, waler closets, sinks, rances, stoves, refrigerators, dishwashers, disposal, washers,
dryers, awnings, storm windows ,storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and 2%ached floor coverings now or hereafter attached to the
Property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security instrument. All of the foregoing together with
the property described in the Security Instrument (o *he Leasehold estate if the Security Instrument

is on a teasehold) are referred 1o in this 1-4 Farai'v Rider and the Security instrument as
the”Property”.

B. USE OF THE PROPERTY, COMPLIANCE WITH THE LAW. -Gerrower shali nol seek, agree to or
make a change in the use of the Property or its zoning classiiication, unless Lender has agreed in
writing to the change. Borrower shalt comply with all taws, ordinances, regulations and
requirements of any governmental hody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by, federal law borrower shall not allow any lien

inferior to the Security Instrument to be perfected against the Property withphut Lender’s prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against rent loss i» addition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWERS RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleied.
F. BORROWERS OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first

sentence in Uniform Covenant 6 concerning Borrowers occupancy of the Properly is deleted. All
remain covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. -

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Properly and all security deposits made in connection with leases of the Properly. Uponthe, -
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to

execute new leases, In Lender’s sole discretion. As used in this paragraph G, the word “lease” shall
mean “sublease” if the Securily Instrument is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all of the rents and revenues(“Rents”)
of the Property, regardless of to whom the Rents of the Properly are payable. Borrower authorizes
Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Propertly shall pay
the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (1) Lender
has given Borrower notice of default pursuant to paragraph 21 of the Securily Instrument and (ii}
Lender has given notice to the tenan!{s) that the rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums accrued by the Securily
Instrument (i) Lender shall be entitled to collect and receive all of the Rents of the Property: {iii)
Borrower agtces that each tenant of the property shall pay rents due and unpaid to the Lender or
Lender’s ageits-upon Lenders agent’s written demand to the tenant, (iv) unless applicable law
provides otherwize, all Rents coliected by the Lender or Lender’s agents shall be applied first to the
costs of taking conlizi of and managing the Properly and collecting the Rents, including, but not
limited to, atlorneys feas, vaceiver's fees, premiums on receiver’s bonds, repair and maintenance
cosls, insurance premiuris/ taxes, assessments and other charges on the Property and then to the .
sums secured by the Securily Instrument: {v) Lender, Lender’s Agents or any judicially appointed
receiver shall be liable to accoun® for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appoiited ta take possession of and manage the Property and collect the
rents and profits derived from the P.operty without any showing as to the inadequacy of the Property
as Securily. '

If rents and property are not sufficiert 1, zover the costs of taking control of and managing the
Property and of collecting the Rents any furics expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secureu by the Security Instrument pursuant to Uniform
Covenant 7.

Borrower represents and warranis that the Boryo:ver has not executed any prior assignment of
the Rents and has not and will not perform any act tii2L vrould prevent Lender from exercising its
rights under this paragraph.

Lender or Lender’s agents or a judicially appointed receizr, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially .appointed recriver, may do so at any time when
a default occurs. Any application of Rents shall not cure or waive any dafault or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property sk:!t t2rminate when all of the
sums secured by the Security instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in .
which Lender has an interest shall be a breach under the Security instrument and Ze*ider may invoke
any of the remedies permitted by the Security Instruments.

BY SINGING BELOW. Borrower accepls and agrees to the terms and provisions contained in this

1-4 Family Rider.

{Seal)
Borrower
(Seal)
Borrower
(Seal)
Borrower
{Seal)

Borrower
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RIDER

- LOT 38 IN BLOCK 31 IN SHEFIELD'S ADDITION TO CHICAGO SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL , IN COOK COUNTY, ILLINOIS.

PIN # 14-31-215-040-0000

COMMCN ADDRESS: 1852 W ARMITAGE CHICAGO,ILL 60622




