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STANDARD FINANCIAL MORTGAGE CORP
ATTN: FINAL DOCUMENTS

800 BURR RIDGE PARKWAY

BURR RIDGE, IL 60521

A [Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAUFE A "Security Instrument”) is given on  JULY 30, 1999
The mortgagor is DIANE BAPBE”, SINGLE NEVER MARRIED

("Borrower"). This Security Instrument is given to
STANDARD FINANCIAL MORTGAGE CORPOFATICY, . >
which is organized and existing under the lawz.of ILLINCIS , and whose address is
800 BURR RIDGE PARKWAY
BURR RIDGE, IL 60521
("Lender"). Borrower owes Lender the principal sum of
FORTY EIGHT THOUSAND FOUR HUNDRED FIFTY AND NC/100

Dollars (U.S. § 48,450.00 }. This debt (s evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymeats, with the full debt, if not paid earlier, due and payable on
AUGUST 1, 202¢ . This Security Instrumcn? secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modi{teations of the Nate; (b) the payment of all other sums; with
nterest, advanced under paragraph 7 to protect the security of tus Security Instrument; and (¢) the performance of
Bormrower’s covenants and agreements under this Security Instrument-zud the Note. For this purpose, Borrower docs hereby
meortgage, grant and convey to Lender the following described property loca'ed i ‘
COCK County, [llinois:

See attached Legal Description Rider

insT AMERIGAN
QSES)ER NUMEER

which has the address of 4281 W 7&TH ST, UNIT # 507 CHICAGO
[Street] [City)
[llinais 60652 ("Property Address");
[Zip Code]
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mar UNIFORM INSTRUMENT Form 3014 9/%0
GREATLAND H
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin when the
notice 18 given ‘

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dace of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 7 Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Fropeity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pricr tothe acquisition.

6. Occupancy, Preserva.ion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocovjsy, establish, and use the Property as Borrower’s principal residence within sixty days afier
the execution of this Security Instruznert and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstsacey, exist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Prorerty to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, ‘whether civil or criminal, 1s begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise mz.erially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment ol'the lien created by this Security Instrement or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendr »ith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatiens. 2oncerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrswir shall comply with all th:e provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee tit.c shall not merge unless Lender agrees to the merger
in writing,

7. Protection of Lender’s Rights in the Property. If Bomrower {ails to perform the covenants and agreements
contained in this Security Instrument, cr there is a legal proceeding that may s.gnificantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiire or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over tus Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Alitoegh Lender may take action
under this paragraph 7, Lender does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ei Romower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shaltbear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Parrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being patd by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premivms required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90
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applicable law may specify for reinstatement) before sale of the Property pursuant te any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred' i in’ enforcmg this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lendér may reasonably
require Lo assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shalf not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will ¥ given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name znd address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any othZr iaformation required by applicable law.

20. Hazardous Hubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ur'in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation oI auy Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quzatities of Hazardous Substances that are generally recognized to be appropriate to normal
resicential uses and to maintenance ofihe Property.

Borrower shall promptly give Leud.; writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privzie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowlecze, Jf Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of ary 'Iazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordznce with Environmental Law.

As used in this paragraph 20, "Hazardous Substinces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaso‘me kerosene, other flammable or toxic petroleum products, toxic
pesuc:ldcs and herbicides, volatile solvents, materials contai-iing asbestos or formaldehyde, and radicactive materials. As used
in this paragraph 20, "Environmental Law" means federal l‘ rwwe'pud laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendr;r further e venant and agree as follows:
21. Acceleration; Remedies. Lender shall give nctice to Eorrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrumeni (but >t prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) *he drfault; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given o Torrower, by which the default' must be
cured; and (d) that failure to cure the default on or before the date specifiea in ‘ze notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceedin aiir: sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the ight to assert in the foreclosure
proceeding the non-existence of a:default or any other defense of Borrower to acceler=iion and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may reqr.ire immediate payment in
full of all sums secured by this Security Instrument without further demand and m:zy (oreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred ir’ rursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs v£ i evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall iclease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90

GREATLAND W
ITEM 1876L5 (3531) (Page 5 of 6 pages) To Order Call: 1-800-530-9393 01 Fax 616-791-1131
MFIL3112 - 10/97 710062617




F

L1929001L L6/01 - TTTETIHN
LC11-164-910 Xed [J£6T6-085-008-1 2D .sPI0 N F FaI 9jo ;I:;A L P Y (1158) 979281 WAL
W ONYILYIHD

1

S U

L]

06/6 PIOE WA/ 3

[ssarppy)

[owen]

£q paredoid sea yuowunnsur siy],

:sondxo uoisstuuey A

P +

|
Jo Aep ’ 'f. ST q'i JEIOLII0 pue puey AW Jopun UIALD

, Z I e
125 u1212t)) sasodr sasil $h 10] ‘198 AIejun|on-ple 2o1 [~ =F se sjusumnsm pres ayy paIsAljap pue

paudis el p&Lo’e Aouyoe pue ‘uosiad w £8p ST W 310 }aq ' feadde 1u RSt Suto§a10 213 01 PaquIssqns
sYouien asoym (&)ansiad owes ayy 2q 01 Au 01 umowy A[[RUY Jad ‘

p
. / ey AJruod Aqaratiop
‘21818 PUE AJUNoD pres Io] pue W a1qnd AmisN e : /
%44 )
:ss Ayunop) /f,/Y) - SION’/Z ALVLS
ui Y
A
o
Y~
ISSOUUM T. ISSOUMM
lamoLog- pmonog
(Teag) (1eag)
12010~ fomoLiog- -
(reeg) (1ess)
—————
MOLIOg- Tamouog- &——HBE&VGBENV!U
(feas) (fe2s) /\,370
]

WM PAPI0DT PUE JOMOLIOE AQ PANOAXD ($)I3PLL AUE UL pUP J7SWASE] A1LNDOS
sIy) Jo 9 ygnonyy [ seSed ur paure1uod SIUBUSADD PUE SULIA] 91} 0) saaade pue sidaoor Jomoniog ‘MO TIT HNINDIS AE

gaary qyomy [A0eds] (S)Jsmo

19D SWOH PUC |:| 19pRy JuswoAodu] a1ey I:| Jopry uooi[eg D
PRy WawAR Appoomig D opiy 1ustdoppas( 1N pauveld D 19pry JuduAR g PotEnpRIn D
sopry AIIe -1 D JOPRY WNIUHIOPUOD) 1opry a1ey A1qeIsipY D

[(s2)x0q 21qeatidde yo01)]
Juawnnsu] AJUNXG S1y) Jo wed v arom (S)ISPLL A J1 $B TUaWnSU] AILUNIDE $IU) JO SIUSUIISe pue s10endA0d oy Juatsiddns
pUE pUIWeE [jeYS pue o1 parelodioon 2q [[eYs I9PIX Yons Yoed Jo SIUWRAIfe pue SIUBLIA0D 1) ‘JUSWNNSU] AJLINOag SIU)
Yia Ioy}o50) PopIodal pUE JIMOLIOF AQ PRINDAXS 3B SIFPLI 2IOUI 10 9UO J[ JUAWINIISU] AJIN03G ST L, 0) SIOPIY  "bT




UNOFFICIAL COPY

‘39»7 93320

LEGAL DESCRIPTION RIDER

PARCEL 1:

UNIT C2-507 IN THE FORD CITY CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESATE: PART OF THE NORTH 3/4 OF SECTION 27,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. WHICH-SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24911808, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL ~:

EASEMENT=S APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS A5 ST FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT
24742418 AND CxiIATED BY DEED FROM AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO A T2VUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 10, 1978 AND
KNOWN AS TRUST MJ#MBER 45058 TO RUTH N. STUFFEY RECORDED AS DOCUMENT
25008334,

PIN #:19-27-401-038-1283

710062617 Legal Description Rider FORM 8228 (1/98)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  307TH day of JULY, 1999 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borrower’s Note to  STANDARD FINANCIAL MORTGAGE CORPORATION

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
4281 W 76TH ST, UNIT # 507
CHICAGO, IL 608652

[Propenty Address]

The Propery apcludes a unit in, together with an undivided interest in the common elements of, a
condominium groject known as:  FORD CITY CONDOMINIUMS

[Name of Condominium Project]

(the "Condominium Project”). /if the Owners Association or other entity which acts for the Condominium
Project (the "Owners Associadon™)-holds title to property for the benefit or use of its members or
shareholders, the Property also inclides Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. (n uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveaant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. “The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominiuiaeroject; (ii) by-laws, (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptiy pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners AsscciaQion maintains, with a generally accepted
insurance carricr, a "master” or "blanket” policy on the Condominivm Pioject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended civersge;” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meinhiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard inserance coverage on
the Property is deemed satisficd to the extent that the required coverage is previded by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverzge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fol owing a loss
to the Property, whether to the unit or to commen elements, any proceeds payable 1o Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mairtains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

MFCD2061 - 08/97 710062617 GREATLAND B
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