¥ );_“'._" | - e |
7. UNOFFICIAL CQE?4TTs

: L 9770032 07 001 Fage 1 of 12
Please Return To: 1999-08—-20 10:10:06
New America Financial, Inc. Cook County Recorder 43.00

c/o Hamilton Financial
905 West 27th Street

Scottsbluff, NE 69361

/1%5057 24

This instrument was prepared by:
Dan A, Spaulding,

(Name) SN .
@901 Warrenville Road, Suite 100, Lisle, I} §0532. \{V
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X 26

Ol'HIS MORTGAGE is made iloz 30th dayof June, 1999 , between the Mortgagor, CARMELITA HABON
8- AUDCUIN and VLADIMIR AULCUIN, WIFE AND HUSRAND

(herein “Borrower"), and the Mortgagee, Now America Financial, Inc.

a corporation organized and existing under the l<ws of the State of Texas , whose address is
3131 Turtle Creek Blvd. # 1300, Dallrs, TX 75219 (herein "Lender").

. WHEREAS, Borrower is indebted to Lendez ii the principal sum of U.S.$ 10,000.00 , which indebtedness
is evidenced by Borrower’s note dated June 30, /1999 and extensions and renewals thereof (herein "Note"),
providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and payable
on. July 1, 2014 ;

TO SECURE to Lender the repayment of the indebtednéss evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance lierswith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contain.d. Borrower does hereby mortgage, grant and convey
to Lender the following described property located in the County of COO0K , State of Illinois, hereby
releasing and waiving all rights under and by virtue of the homestead exeiuptiop-iaws of this State.

SEFE EXHIBIT ‘A’ ATTACHED HERETO AND MADE 7 PART HEREOF

which has the address of- 2070 SUTHERLAND HOFFMAN ESTATES GHILRYY )
© 60195 [Street] [City)

Ilinois EORYY (herein "Property Address”);
[Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred
to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances
of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, uatil the Note is paid in full, a sum
(herein "Funds”)equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and.giound rents on.the Property, if any, plus one-twelfth of
yearly premiums installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a fedzial or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessinenis. insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifyingand compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lsuder to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest i the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, T<nssr shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chargr.. an annual accounting of the Funds showing credits and debits to the Funds and the
putpose for which each debit to the Funds wos made. The Funds are pledged as additional security for the sums secured by this
Mortgage.

If the amount of the Funds held by Lender, together 'with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiuris. and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents z; Giey fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly-irstallments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance prem.ums-and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortg: ge, Lender shall promptly refund to Borrower and Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Mreperty is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisitioni by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, airpayments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amouats payable to Lender, by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal cfithe Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall periora all of Borrower’s obligations undcr
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, an¢ lea ehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectéd en the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender-may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage. S '

"In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Mortgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security.- If Borrower fails to perform the covenants and -agreements -contained in this

Mortgage, or if any action or proceeding "is commenced - which materially affects Lender’s ‘interest in the Property, then Lender, = - -

at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action. as is necessary.io protect. Lender’s .interest. If Lender required mortgage insurance as-a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect unil
such time as the requirement . for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
. apphcable law.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional. indebtedness ‘of sorrower secured by this Mortgage. Unless Borrower and Lender agree to other terms- of payment,
such amounts shall be payab's pon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
- paragraph 7 shall require Lenaes .t» incur any expense or take any action hereunder.

- 8. Inspection. ‘Lender may mzke or cause to be made reasonable entries upon and mspectlons of the Propercy, prov1ded
+ that Lender shall give Borrower nocic: prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property:

9. Condemnation. The proceeds-of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, rr port thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms-of-any mortgage deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Licrier Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate-
to release, in any manner, the liability of the original Borr¢wer and Borrower’s successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse ‘o extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand mad< by the original Borrower and Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy bzceinder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-zigioers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective succesznrs. and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrow(r thall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morgane only to mortgage, grant and -convey
that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) lis.nat personally liable on the Note or
under this Mortgage, and (c) agrees that Lender any other Berrower hereunder may agree o extend, modify, forbear, or make
any other accommodations -with regard to the terms of this Mortgage or the Note without that ‘3orrhwer’s .consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

' 12. Notice. Except for any notice required under applicable law to be given in another ‘marner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by ceriificd mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender-as provided herein,
and (b). any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law;Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs”,"expenses” and "attorneys’ fees” include all
sums ¢to the extent not prohibited by applicable law or limited herein. .

14. Borrower’sCopy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.
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15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to-execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its'option, require immediate payment in full of all sums secured by this Mortgage.
However, this option ‘shall not be exercised by Lender if-exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender: shall give Borrower notice of acceleration. The notice. shall provide a period of
not less then' 30 days from the date the notice is delivered or.mailed within which Bortower must pay all'sums secured by this
Mortgage.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFOFM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower mm«nis Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender

. prior to acceleration shall g1 e )otice to Borrower as provided in paragraph 12 hereof specifying:. (1) the breach; (2) the action
required to cure such breach; (3} 1 date, not less than 10 days from the date the notice is mailed to Borrower, by which such
- breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by vhis *ortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the
. . nonexistence of a default or any other defcpze of Borrower to acceleration and foreclosure. If the breach is not cured on or
-before the date specified in the notice, Lender, it Li=nder’s option, may declare all of the sums secured by this Mortgage to be
¢ immediately dye and: payable without further dvma2id and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses-of ivreclosure, including, but not limited to, reasonable attorneys’ fees and
costs of documentary evidence, abstracts and title repur’<
. 18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
. to. Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would
be then due:under this Mortgage and the Note had no acceleration‘occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢} Borce-wer pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in taic Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorncys’ fees; and (d) Borrower takes such action as:
Lender may- reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upoa.such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shali remain in full force and effect as il no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereuncer, Rorrower hereby assigns to Lender
- the rents of the Property, provided that Borrower shall, prior to acceleration under paragrapbh 17 hereof or abandonment of the
- Property, have the right to collect and retain such rents as they become due and payable. :

Upon acceleration under paragraph 17 hereof or abandoned of the Property, Lender shali oz eraitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the renis of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of managerment of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasocaole attorneys’ fees,
and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21.- Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any montgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

»()W@ Ao x\/Q ~l \A&Q\« e

CARMELITA HABON - AUDCUIN -Borrower VIADIMIR AUDOUIN -Borrower
a” (Seal) (Seal)

-Borrower ' -Borrower

. C A‘Nimess Witness
STATE OF ILLINOIS, DU PAGE County ss: [Sign Original Only]
dD aa Q @W , & Notary Public in and for said county and state do hereby certify

that CAJ[FLITA HABON - AUDOUIN and VLADIMIR AULIUIN

1

personally known to me to be the same person(s) whose name(s) subsceites to the foregoing instrument, appeared before me
this day in person, and acknowledged that <+ he )/ signed and deliviied the said instrument as -///’lc’ e free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2>  day of ©) (99 ‘}
My Commission Expires:{ ©-[7~0 | 2 s C - 5/1167/(7&4
Pubhc

OFFICIAL SE (\l ;
LISA C PROCTOR
NOTARY PUBLIC, STATE OF ILLINO(3 ;

MY COMMISSION EXPIRES: 10/17/0%
AAANAAAAAAS S

This Instrument was prepared by:

{Space Below This Line Reserved For Lender and Recorder)
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Legal Description:
Parcel 1:

Unit 1 Area 29 Lot 1 in Barrington Sguare Unit 1, being a
Subdivision of part of the Northeast Quarter (1/4) of Section
7, Township 41 North, Range 10, East of the Third Principal
Meridian, according to the Plat thereof recorded November 14,
1969 as Document Number 21013529, in Cook County, Illinois

Parcel 2:

Easements appurtenant to and for the benefit of Parcel 1 as set
forth and defined in the Declaration of Easements recorded as
Document Number 211278177 for ingress and egress, all in Cook
County, Illinois

PERMANENT INDEX NUMBER:~-07-07-202-134

W\
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1-4 FAMILYRIDER
Assignment of Rents (First Lien)
Loan No.: 5750567
THIS 1:4 FAMILY RIDER ismade this 30th dayof June, 1999 | and isincorporated
into and shall be-deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrumeat”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note
to New Americs Financial, Inc.

{(the "Lender™)

of the same date and covirirg the Property described in the Security Instrument and located at:
2074 SUTHERLAND, %,E%A VP\ C Hh

[Property Address] 60195

1-4 FAMILY COVENANTS. In aidiuon.to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven-it-and agree as follows:

A. Additional Property Subject to the Securi‘y Instrument. In addition to the Property described in
the Security Instrument, the following items are added. te.the Property description, and shall also constitute
the Property covered by the Security Instrument: building raaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intender. to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying ~r 4istributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus.-security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stover, re{tigerators, dishwashers, disposals,
washers, dryers, awnings, siorm windows, storm doors, screens, blinas, shades, curtains and curtains rods,
attached mirrors, cabinets, panelling and attached floor coverings now or Leieafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to. ‘e and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with tae Property described in the
Security Instrument {or the leasehold estate if the Security Instrument is on a leaseholl) are referred to in this
1-4 Family Rider and the Security Instrument as the "Property.”

B. Use of Property; Compliance with Law. Borrower shall not seek, agree to or ma¥e i change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the changz:, Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body pplizable to
the Property.

C. Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

Initials )/ \_/A’XQIWZ‘___ .

MULTISTATE1-4 FAMILYRIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 %/90
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) D). Rent Loss Insurance. Borrower shali maintain. insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "Borrower’sRight to Reinstate" Deleted. Uniform Covenant 18 is deleted.

‘ F.Bo:rower'sOccupancy. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Coverant 6 concerning Borrower's occupancy of the Property is deleted. All remaining’ covenants
and agreements” sz vorth in Uniform Covenant 6 shall remain in effect.

G. Assigmo”zav of Leases. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property- and all security. ‘leposits made in connection with leases of the Property. Upon the assignment,
. Lender shall have the right 1= modify, extend or terminate the existing leases and to execute new leases, in

Lender’s sole discretion. As rsed in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. Assignment of Rents; Arpointment of Receiver; Lender in Possession. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless
of to whom the Rents of the Property aic-piyable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of s Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents wiin /1) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) _endcr has given notice to the tenant(s) that the Rents are
to be paid to Lender or Lender’s agent. This assignn'ent of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notices of breach to Borrower: (i) a'i Rents received by Borrower shall be held by
Borrower as trusiee for the benefit of Lender only, o be”arp'ed to the sums secured by the Security
Instrument; (ii} Lender shall be entitled to collect and receive ali o the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unp:riuto Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) uniess applicable law provides otherwise, all Rents collected by
Lender or Lender’s agents shall be applied first to the costs of taking conticl of and managing the Property
and collecting the Rents, including, but not limited to, attorney's fees, receiver’'s fées, premiums on receiver’s

- bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
- Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; an¢: (vi- Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and cuulsci the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as sacurity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Initials;: {M&M— _
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Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not preform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control 1 or/maintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender’s-agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rzpz shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rext; of the Property shall terminate when all the sums secured by the Security Instrument are
paid in full.

I. Cross-Defau’c Jrovision. Borrower’s default or breach under any note or agreement in which
Lender has an interest shall be a breach upon the security Instrument and Lender may invoke any of the
remedies permitted by the Se~nzif; Instrument.

BY SIGNING BELOW, Borrower wccepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.

M,. R B O

CARMELITA HABON - -Borrower ‘VLADIMIR AUDOUIN -Borrower

(Seal) AN (Seal)

-Borrower -Borrower

MULTISTATE1-4 FAMILYRIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 70 9/90
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mmn UNIT DEVELOPMENT RIDER
Loan No.: 5750567

THIS vLANNEB t}mr DEVELOPMBN‘I' RIDER ‘s made this 30t'-h day of .
June, 1529 Pl ahd is ‘imcorporated into and shall be deemed to ammd ‘and: supplemmt tbl:
Mortgage, Dee? of 'l'rust dr Sacuxuy Deed (the: "Security Insuumem') of the same- date, ‘gives- by the.
undmgned {the ‘Bmowﬂ) to sccure Borrower's Nou: o New Anerlca Finarmal Inc.. :

L e )
of the same date and cow.mi ‘the Property described in the Secnmy Insh’ulum( md located at: _
|2070 mm.m) A I.L ﬂgﬁ% S L{—H’(

The Property includes, but* is nol llmhed to, aoz.oat-of lam:l xmpmv:dr wuh a dwcllmg,wgeth:r wnho er !'lld'l
patcels and certain commgn jareas” and facilifies. ». Zescribed in Declaration of ™ . '
Covenants, Conditions,. and Restricticis-of Record i“ L (the 'Dcclmtion ).:‘
The Property is a pant ofa phnmsd unii devalopmml Voownas . i i - C
.- S T
"IN'amc qf. le:'med. Unit:m;‘f'it'gmem];. ; L

\

!

B }
,,: H

: i

.

I

{the "PUD"). The Proﬁcr'ty also mdudu Borrower's imereit in the hom'....w aasommun or eqmvalm:
entity owning or managing the’ common -areas and facilities of the: PUD (he ‘Nmm Assoeiatlon') and the
uses, benefits and proceeds - Borrower's interest. | :

MDD COVENANTSJ In addition. to the covenants . md agteemm msm, ! J‘ Secumy lnstnnmm. -
Borrower and Lender funher' covenant -and agree as follows:” .'

A. PUD Obligauons. Bomwer shiall perform all of Borrowers obhgauo-n mdcr the PUD‘
Constiruent Documents. : The! "Consmuml Documents® are the: (i) Dae}muon (3i) anticies of ‘weorporetion,
trust instrument or any equivplmt document -which creates ‘the Owners’ ‘Associatipn;: snd (i} a0y bv-laws or
other rules or regulations ‘of {he Owners Associstion. Borrower shnll p:ompﬂy pay.when due, 41! ucs and
assessments imposed pursuanl 10 the- Constituent. Documents. . : ,

B, Hazard lnsurnnge. So long as the Owners Associdtion mmntams wuh a, gencrally n..:r,q.ﬂ -
insurance carrier, a master or *blanket” pohcymsurlngm Propeny whwh jg samtactory Lender and which . .

’-‘-" ) . mlual:V K_@ﬁ“ﬂ____
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provides insurance covemge m the amounts, for the periods, and. ageinst the. hazards Lender. reqw:es.\mcludmg
fire and hazards included within the term "extended coverage, then:

(i) Lender waives mc provision in Uniform Covenant 2 for the monthly paymcm fo Lmdcr of the
yearly premium mstallmep(s for hazard' insurance on the Property; and

{ii) Worrower's ebligation under Uniform Covenant 5 to maintain nawd mmramc coverage on the
Property is decr>d sansﬁcd to the exient that the required coverage is provlded by the Owners Association
policy..

Borrower b gx,v: Lnndcr prozpt natice of any lapse mrcqumd hawd msm'anue coverage provided
by the master or blakr: ]‘ohcy

In the event of a: r’.;a bution of hazani insurance proceeds in iieu of restoration of repair_following -
a loss to the Propenty, or to/common areas and facilities of the PUD, any pmceeds payable to Borrower are .
hereby assigned and shall L.. ‘pald 1o Lender.. Lender. shall apply the. prucecds to the sums secured by the
Security Instrument, wuh ‘any excss p2id 10 Borrower,

C. Public l.lahlmy {muﬂmx. Borrower shall take such: acuom as may be reasanable to insure that
the Owners Association’ maiﬁuuns 2 puh ic li.bility insurance policy acceptable in tonn. amount and extent of
coverage to Lender. [ ;

D. Condemnation. The proceeds ot ury awvard or claim for damages.;dlrcct or cunsequmual payable
to Borrower in connection with auy condemnation o other taking of all or ‘any.part of the Property or the
common areas and faclhti'm of the PUD, or for any cop~syance in liew of condemnatlon. are hereby assigned
and shall be paid to Lender.] Such proceeds shall be topiicd by Lender to thc sums secured by the Secnmy
Instrument as provided: iy lht appropriate Uniform Coverant

E. undcr'shmr Consent. Borrower-shall not; excer:-pfer mmce m Lendtrnind -wnh Lender*s prior
written consent, cither p.mulon or subdivide the Property or coréet 10! '

(1) the nbandonmznq oT-1enmination- of the- PUD, -except’ fur. Abmdontmﬁ termination required
by law in the case of substantial destruction by fire or other canuahy or'; .u the case nf a tai-mgbyeundemnnt!on
or eminent. domain; oo

(i} any amendmm *tu any provisionof lhe 'Conmmcm Dacumenu if me pmmmn}faf the express
benefit of Leader;. ;

(i) tcrmmauon of pmfcss!onal management and assnmpuon of self-mmaemcm of the Owners .
Association; of '

(iv) amy action whcb would have the effect ‘of rendenng lhe pubhc l:ab:lw irisurance. comagc
maintained by the Owners Agsoclation unacccptable to Lender, - -

F. Remedies, lf Borxower does not pay PUD dues and messments wh:n due thl‘:n :r‘.r oay. pay
them. Any amounts disbursed by Lender under this paragraph F shall bwom: additional debt ci Porrower
sccured by the Security: lnsuiumem 'Unless:Borrower and Lender agree to'other. tcnns of paymet, these

| e - m:nal.-i(_éf_—c‘&&?‘——-—
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amounts shall bear imen:st fmm the date of disbursement-at the- Note ral.e and lhdl‘b&pﬂYﬂblc. with interest,
upon notice from LGder 10' Borrowcr mquesung payment’ L
l o !
BY SIGNING ! BELOW Bormwcr acccpu and agreea w the terms and pmvmons contained . tn thig
PUD Rider, ‘ ;‘ -

QLumelt f’één M s

ITA -HABON [~ ’(DOUEN ' -Borower : - Al

_.;(Scal),,l _ R T _ {Seal)

il
f
I Puower ., . o E iBomower
]
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