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PILLAR FINANCIAL
1821 WALDEN OFFICE SQUARE-SUITE 130
SCHAUMBURG, ILLINQIS 60173

Prepared hy: -
SHARON O’NEILL
SCHAUMBURG, IL 60173

09-42-02011 7‘&1_ 5 "
g R ERE R MORTGAGE vl

Qgot LE 2 )
THIS MORTGAGE ("Security instrument™) is given on AUGUST 11, 1983 . The mortgagor is

ANTHONY L. CIRCOLONE AND
NICOLETTE L. CIRCOLONE, HUSBAND AND WITE

{"Borrower"), This Security Instrument is given to
PILLAR FINANCIAL

which is organized and existing under the laws of THE STATE 0 TLLINOIS , and whose
address is 1821 WALDEN OFFICE SQUARE-SUITE 130
SCHAUMBURG, ILLINOIS 60173 (7] ender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THREE THOUSAND EIGHT HUNDRED FIFTY ANO 0Of./100

Dollars (U.S. $ 163,850.00 ).

This deht is evidenced by Borrower's note dated the same date as this ‘Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEF(ZHBER 1, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Uy ineNote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with iarerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and Zonvey to Lender the following
described property located in COOK : County, Illinois:
UNIT 1745-505 IN PAVILIONS OF PARK RIDGE POINTE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS IN PARK RIDGE POINTE RECORDED APRIL 30, 1997 AS DOCUMENT

%‘9730339 BEING A RESUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel 1D #: 09-21-202-027-0000

which has the address of 1745 PAVILION WAY #505, PARK RIDGE Streat, City ,
[linois 60068 Zip Cods ("Property Address");

ILLINOIS;S g Famlly -FNMA/FHLMC UNIFORM

Iniitiale: d INSTRUMENT Form 3014 9/90

@D-GRIIL} mg Amended 8/96
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STREET ADDRESS: 17LJPNIQ I%J: I C |AL C O EIMOS 9797365

CITY: PARK RIBGE COUNTY: COOK
TAX NUMBER: 05-21-202-027-0000

LEGAL DESCRIPTION:

UNIT 1745-505 IN PAVILIONS OF PARK RIDGE POINTE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN PARK RIDGE POINTE RECORDED APRIL 30, 1997 AS DOCUMENT 97303969 BEIJ.\BA
RESUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97833110; AND AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

CLEGALD




99797365

Losy QFEJO(; Q QEY 09-42-02011
this Security [nstrurnent e tifpilrg=the er shall satisfy the lien or take one or

more of the actions set forth above W1th1n 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sectrity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not auswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the (insarance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Inciruiaent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthtv payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is.22quired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acqu'sitror-shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenan(e and Protection of the Property, Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert; as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thz Troperty as Borrower's principal residence for at least one year after
the date of gccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowir’s)control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-ozi-the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in-Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seculity Instrument or Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiug/the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Raitower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secur'ty iaterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate #ifzrmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideacs?hv the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residlices If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acauirzs fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaats «n< agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iu the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tier: Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address statecl herein th res§ Ledderdesinat notice ofrower. Any notice provided for in this

Security lnqtrument shall be deemed to have been given to Borrower, or Lender when given as prov1ded in this paragraph.

15, Govermng ‘Law; Severability. This Security Instrumeént shall be governed by federal law and the law of the
jurisdiction in. which the Property is located. In the event that any prov1510n or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not- affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument: 'f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Figlt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Ipstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for einstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of‘a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would.t.c"due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenant; o, szreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendr’s 1ights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer, The Moteor a partlal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice #o-Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due undei the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note: [T there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above/ard applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preserie; use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow-anycnz else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencessiail/not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recojrized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lav.g'it or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowir saall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

— Tl lQ_,

%-GR(IL) (9608} Page § of 8 Form 3014 9/90 DPS 1093




- UNOFFICIAL CWQDY 197365

- zauz;s sandxg uoxsstuu.og

3]
)

e

F601 S4a gouul! 10 a1eig ‘diang AgioN

- gqud0L T3ERIVW
3

¥3S WIDIHH0,
MMMM

g 10 g 9Bey isove) (THIH9- @
06/6 t10g wioj

N

AN
- Ny

Y
W

L
=
S

f i
a1qng Arejoy :

IU ‘VU m '7 ¢ r Gt (8 :saqidxy woisstwwo) AN

5 b bi ¢ Jo kep ' ( SIY) “|Bas [RIOLJO pUE puBy AW Japun USAID
"g1lo] 95 maloyy sasodind pur sesn 2y 10j ‘108 AIBJUN[OA puR s0l) HIGHL  S¢ JUSWNUSUT pIEs 9U) pajoAlfap pue paudis

AFHL . 120 padpejmomyoe pue ‘uosiad m Kep snyp) ow s10jeq pareadde “uawnysm Swodaio] oy 0) paguosqns
(s)owrey asogm (s)uosied.uwes a1) 9q 0} SUI O} UMOIY AT[euosad ¢

34IM ONV ONVESNH ‘3INOT0D¥IZ "7 JLLIT0DIN ANV 3N0'|093IQ ‘1 ANOHINY 120}

£311120 £qa10y Op a1e)s puB LUNnos-Prés.roj pue ut orqngd ArejoN © ¢ Y\)M v B'Vl L
158 4nno) @009 ‘SIONI'TT A0 ALVIS
IOMOLI0g— iemouog—

(eag) (Tess)

I9MOLIOE — \

EINO'IUOU 12 "1 3.1..1.3 <z TOUN
(Teos e
| ' I\

iamMoUOg—

ANDIOONID ' ANOH.LNVY

(1e=g) w” /g W/ ZMWW

1SASSAWIM
"1 JiM papiodal pue Jamoriog Aq paynoaxa (s)repu Aue Ul
pUE JUSIINISU] AJUNOSS ST} U1 pallEIues SIUBUSACD pUE SULIS) o) o saa1de pue s;dao2¢ Jamonog ‘AMOTdd ONINDIS A9

[£3roads] (s)1ayp0 ] 18Py VA

Japny WO PuUoIeg D 19pry jueurasoldwy sey D Japry uoojleg

phy wewAty {pyeemiy D Iapny juawdojeas(y WU petely D 19PNy JuamARd pajenpein
Japry A[rured -1 |:| ISpry WNIUNUopuo,) E IOpry SaeN o[qeisnipy l:]

[(saY4na aiqeordde yoay)|

JuawnySuy £)unasg sty jo Hed v orem (S)iopil oy J1 se JuULIINIISUT AJLINDRS STy JO SIUSLINEIRE PR SIURUAA00 AU

juswaddns pue pusme [[eys pue ojur pajeiodioour aq [[eYs JepU Uans Yors JO SYEAMSAISE pUe sjURUSAOD 91)) JradInisu] AJLnoes
SIY) PIm 121250) Papiodal pue Iamolog £ paNaeXa ate sIapll 210 10 AUO J] “Juaumajsuy AILmidg sn)) 0) SIpry ‘$7

‘Apadold sy ut vonduraxs peajsowoy Jo WFL |8 SaATem ISMoLIOg “PRIISIWOH JO JBATRA '€7
"§1509 TONEp102ar Aue Ked [[YS Jamouiog "I1aMOLIOf 0] aTJBYD INOYIM

WRWNNSU] AJUNOAg ST 9SBIAI [[RYS Jopua] “uawnysu] AJundag sip £q painsas swns [je jo yuowded vodpy -aswapy "7g
"IUIPIAI J[IT) JO SIS00 PUE $IBJ SLIAUI0Y)E J[(RUOSEAI ‘03 pIum] jou Jaq ‘Fupnpul ‘y7
ydeadered sup m papraocad sapauna ) Fumsmd ur paamoul sasuadxd [[7 3193[[02 0] PAPNUD aq [[eYS Jopud] ‘durpadded
ewpnl {q yusumnsuy £umdag Sy asoPAI0] {ew pur PUBURP YNNG oM Jumgsu] AHLmRG sny £q paandas
sums qre jo nj w juswded aerpswnn ambaa {ew ‘uondo s e ‘RpUIT ‘900U Ay W payads jep ay) da0jaq o
U PIIND JOU S1 )NBJRP 3Y) JI "3INSO[IAI0] PUE UOHRIIIIIE 0) JBIMOLIOY JO ISUIJAP JIGY0 AUE I0 JMEPP B JO JIEIISIXD-UOU
) Surpadvoad JunsopRI0) Iy Ul MASSE 0 JYF ) pUE UODEIIPIIE JANJe AEISURRIL 0) JYSLI 3y} JO JaMosE0g wLIojul
JNPINY [reys dnou 3], “£1asdosg ay) jo afes pue Swpaadead epnl £q 3unsopRa0] usumasay £JLMIAS SNy} Aq pamdas
SUIMS 3] JO UCHBIIAIDR Ul J[RSAI AR 010U YY) Wi payrads ajep aif) 310Joq J0 UO JNeJAP ) 3N 6) mjie} jey) (p)
PUR paInd 3q IS JNERP 3y P £q ‘RMorioeg 0) UIALE ST IIN0U AR NEP AY) WOLJ SABP (¢ URY) SSIA j0u ‘AP v ()
fnegep Ay 202 0y paxmbax uondE Ay (1) NnERp AP (v) :Ayads [reys snou Ay (Esimiapgo sapraoad me] sgrordde

L10ZO-Z¥-50




2550 UNOFFICIAL COPY *77es

09-42-02011

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH day of AUGUST
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the

"Borrower ). to secure Borrower’s Note to
PILLAR 7 IN/NCIAL

(the
"Lender") of the sazps-date and covering the Property described in the Security Instrument and located at:
1745 PAVILION WAY. #7295
PARK RIDGE, ILLINOI% /60068

Property Address

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
PAVILLIONS OF PARK RIDGE POINT

Name ¢ f Condominium Project

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to proverty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interst ip the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the-Covepsnts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec as tollows:

A. Condominium Obligations. Borrower shall perform all of ‘2arvower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docunieris” are the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-laws; {i1) <ode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, zli, dues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D;8v 9705) Form 3140 9/90

Page 1 of 3 Initials: ﬂ[‘, 9} Q
VMP MORTGAGE FORMS - (800)521-729 DPS 8480
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(hdtteny { Corslora Q1J40 (Seal) : (Seal)
ANTHDNYa l.. CIRCOLONE —Borrower COLETTE L. CIRCOLONE ~Borrower
/> (Seal) (Seal)
—Borrower —Borrower

£ _ (Seal) (Seal)
—=Borrower —Borrower

Wi (Seal) (Seal)
—~Borrower =Borrowar
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