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This Mortgage prepared by: ‘Buidgeview Bank and Trust
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Brid jeview, Il 60455

MORTGAGE

THIS MORTGAGE'iS DATED AUGUST 6, 195% ‘oatween James Cheng and Carol Nelson-Cheng, hushand and
wife, jointly, whose address is 142 South Scuville Avenue, Qak Park, IL 60302 (referred to below as
"Grantor"); and BRIDGEVIEW BANK AND TRUST, wiose addiess is 7940 South Harlem Avenue, Bridgeview,
IL 60455 (referred to below as "Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Grantui. mortgages, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following gescrived real property, together with all existing or
subsequently erected or affixed buildings, improvements and /fivtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights ¢ncluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the raal property, including without limitation
all minerals, cil, gas, geothermal and similar matters, located in Cool County, State of lllinois (the "Real
Property”): '
LOT 28 (EXCEPT THE NORTH 1 FOOT THEREOF) AND ALL OF LOT 29,184'BLOCK 11 IN HOSMER AND
MACKEY’S SUBDIVISION OF BLOCKS 1 TO 6 AND 12 TO 16 IN FREER'S SLTDIVISION OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP ¥8 NORTH, RANGE %3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS 39 '

The Real Property or its address is commonly known as 1501 North Avers, Chicago, . 50651. The Real
Property tax identification number is 16-02-103-022-0000.

FOR RECORDER’S USE ONLY

0

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants toﬂf.ender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following njéanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attiibuted to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means James Cheng and Carol Nelson-Cheng. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes vyit'hout limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the [ndebtedness.

Improvements. The word "Improvements” means and ificludes without limitation all existing and future

-4

R e e
Sy U

I3 L il




112 YNOFFICIAL COPY |

snoprezey, pue :8lsem SNOpIEZEY, SWIB) elt_)L ‘BuioBia.0) 3y} Jo Aue o} Juensind paidope suonenBas o ‘saIn.
'SME| [I8p34710° 91BlS  ajqediddesuaylo 10 “bas 1o 'L069 U0IBS '0'S'N gp 10y Alanodey PUE UOIEAIBSUOY
92Inosay au) “bas 1 ‘1081 UoNoees, . 0's'n 6v 19y uoeuodsues L S[euslely snoprezeH syl ‘(,vuvS.) 66v-66
'ON "1 'qnd ‘9861 40 1Y uo;mzuoumee}y bue sjuslupusly punisdng sy '(,y104390.) ‘bas 18 71096 UocNILg
D'S'N ¢y papuswe se ‘0ggl Jo 1y Aligqer] pue ‘uonesusdwion ‘asu0dsoy [EUBLIUONALT SAISUBYa.dWD)
Syl ul yuo) 1os se sBuluesw awes Byl 9ABY ([BYS ‘80eBLO sIyl ul pasn se ,‘ases|a. pausiealyl,
PUE ,‘@sesial, ,‘fesodsip, ,‘souelsqns snopiezey, ,‘alsem SNOPJEZEY, SWId} 8Y| ‘SOIUEISONS SNOPJEZRH

‘an[eA sl saIasald 0) Alessedau aouBULIURW PUR ‘Suswsdedas
‘sifedal |fe uropied Andwoid pue uonpuod alqejueus) Ui Alladold a8yl urelulew |[BYS JOJUBID ulBjuIRl o} Aing

"Auadold ay) woyj sjusy ayl 199)100 pue Auadoid ay) sbeuew pue siesedo pue Jo (01U0D pue uoissassod
Ul urewss Aew oess ‘Ausdoid ayl yum uondeuuds U IOlUBIS AQ pRINOSXS W0} sjusy Jo Jualwubissy
SU1 U} Joj papiaoud se sjuay 108(/02 01 YD1 )l $8SI91aX8 JBpuadT [un 10 YNBjOp Ul IIUN "asf) PUe UCISSISSO4

‘suoisinod Buimojjoy ayl Aq paulaaoh aq |jeys Auedolg au}
J0 9sn pue uoissessod s,JojuelD) Jeyl s88iBe I0IUBID ‘ALYIJOHd IHL 40 JONVNALNIVIN ANV NOISS3SSOd
‘afebuoy siy) Jepun
suonebi|qo s,Jojelr) jo |l wioped Aowis jleys pue ‘anp awodaq Asy) se-.abebuopy, iyl AQ painges siunowe
e Japus o} Aed [[e1is Jojueln) ‘aBeBuop Siyl ul papinoid 9SIMIBUI0 SB 1080X3 "JONVINHO4HId OGNV LNINAYL
‘CAY3L DNIMOTIOL 3HL NO 03Ld329V ANV N3AID S| IDOVOLHOW SIHL "SIN3WNJ0ad
Q31VI3H JHL ON% SHVOLHOW SIHL HIANN HOLINVHD 40 SNOILYONE0 TV 40 JONVINHO4Y3d
(2) ONv SS3NQ3LE2GNI, 3HL 4O INIWAVA (1) JWNJ3S OL N3AID SI ‘AL¥IdONd TYNOSHAd ONv
SINIH JHL NI LSIHILNG24GHNI3S 3HL ONV SINIY 40 INIWNDISSY IHL ONIGNTONI ‘FOVOLHOW SIHL
‘Aluadoid Byl wolj paaLap slijsuag Jayio
- pue 'slyoud ‘salijefos ‘sanss) ‘awiouLy 'SeNUSARY ‘sjuad BInIny pue juasaid e sSUeswW ,Sluay, pIom Jy| "sjusy

"8S8UPBlGapU| BUI YIim UOIIIBULOD Ul PaINdaxs ‘Buisixe
syesiay 10 MOU Jayloym 'SIUaWNIOL-pre SluaWaaIBe ‘sluawnisul Jaylo e pue 4snij jo sgaap ‘safeBuow
‘siuswaaifie AunJss ‘Sanuelend 'SlUBWAERICR [BIUSWILOIAUS 'SUSWBAIGE Ueo| ‘sluswsalbie Upaso- ‘salou
Aossiwoud (B uoneNWI| INOYUM Bpnjoul pUB Ledw LSIUBWNI0Q paleRy, SPIOM Byl ‘SjuawNdoq paje|dy

"uonas ebebuop jo wein,
9Ul Ul sr0qe paquasap sybu pue sisalsiul ‘Aupdoad sy uesw ,Auadoig [eay, splom 9y| -Auadold |eay

‘Alladold |euosiad eyl pue Auadold €3y syl A|9AI99]102 Sueall JAuadold, piom ayl ‘Apedosg

"Alladoud 8y} Jo Jonisodsip 1aylo fo sjes Aue wo.y (swnjwaud jo spunga
pue spaadosd 3oueinsul B uopENW)} INOYNM BUIPNIOLY <paasold I[e yum JayeBo) pue ‘Auadoud yons jo
Aue ‘10§ suonnIsans e pue ‘o siudwaoridai jje ‘o) suonippp rue ‘sued ‘suoissadoe (e yim Jayebo) ‘Aladol
[E3Y 8L} O] paXyje 10 poydele Isyeaiay 10 MOU PUB ‘I0JUBIS A7 PAUMO JaYeassy 10 mou-Auadoid [euOsIa
JO S8PIUE JOoWo pue ‘sainixly juswdinbe | ueaw Auadoig fnsiad, SpIom ayl c-Aupedoid [Buosiad

%0528 S| 810N 8yl uo ayel 1saiau syl
‘Juswaaife 1o alou Alossiwoud syl Joj suopnuIsgns pue ‘jo suonepiosuul ‘jo sbuloueuyas ‘o suoneIyIpow
'JO SUCIsUBIX® ‘J0 S[eMaUs) |8 Uum Jayiaho) U3pus 0] I0RID WOl £9°0Z6'GLEZS O Junowe fediaupid

[eulblio By} ul ‘6661 ‘9 1sNBny pajep uswse.Be JpaId 1o slou Alossiwoud €Uy sueaw ,BI0N, PIOM Byl 810N

"Sjusy pue ALadold [euosiad ay) 0} Builea suoisinosd IsaJelul AJINJas UE sjuawubisse e uéglelgum
INoylm sapnpul pue 'JepusT pue Joluels ussmleq abebuow SIy) suesw L0ebuow, plom ay) E ‘abebuop

‘afebuo s1y) Japun a4bet’uow ay) s1 Jopue-
3yl ‘subisse pue $108S820NS SN ‘ISNHL ANV MNYE MIIAIDAQIYG Suesw WASPUDTY, PICM BY L “1apudy

'00°026'512$
j0 junowe djou 3y} paadxa ‘sbebuop eyl jo Ansas ayy jpejosd o) pasueape suins Braipnjouy jou

‘abebuow ay) Aq painoas ssaupajqspu] Jo Junowe [ediound 3y} [leys swiy ou Yy "9|qRSIIOJUSUIT BSIMIBLIO
BW0Jaq ABW Jayealay I0 8q ABW SSBUPRIGPU| UINS JALIBYM pue ‘suoneL) Jo ainjels Aue Aq palieq swossq
Aew Jayessay 10 aq Aew ssaupaigopu| yans uodn ABaodal Jayaym pue ‘ssimiaulo 10 Jojuesenb se patebiqo
layeym ‘'siayio ym Apuiol 1o Ajenpiaipur ajgel sq Aew Jojuels)y Jaylduym pue psiepinbyun 10 paepinbi
Wabunuod Jo enjosge ‘snp 10U IO 8NP JBYIBYM ‘BSIMIBYI0 JO Arelunjoa 1aylaym ‘al1oN ayl jo asodind syl
0} palea.un Io pojejas seyieym ‘Buisue seyeaisy 4o Bulsixe MOU JayIBUM “Way] JO SI0W IO BUO ALR IO gloll]:315)
Isurebe Jspus AQ SWIeD ||B S |[oM SB ‘Way) JO 2J0W IO au0 Aue 10 ‘Japuen ol Jolueiy) O ‘uoaIay) 1ssslul snid
‘sanliiqey pue sigep ‘suoneBiigo (/e sapnjaul ,SSBUPBYaPUY, PIOM By ‘910N 2y} 0} uonippe u| afefuop sy
Ul papirosd SB SJUNOWE YoNns U0 1sa1aiul Yim Jaylebo) ‘aBeBLOW Siul Japun Jojuein) Jo suonebiqo asious o}
J8puen Aq palindul sesuadxa Jo JoWELD Jo SuoNebigo abeyasip 0) 18pua Aq paaueApe 10 pepuadxs sjunowse
Aue pue sloN eyl Japun ajgeded jsalBlul pue [edioupd jle SueswW ,SSBUPAIGEPU|, PIOM BYL 'ssaupLqapu

‘Alisdold [Bay By} U0 UONONASUOD Jaylo pue slawaae|dal
‘suonippe ‘sanyioey ‘Ausdold [BaY 9Y) UO PaXIE SBWOY SNIGOW  ‘S8ININJIS 'sbuiping  ‘suswaAcdwil

" (panunuon) ON ueon
Z ebed IJOVD1IHOWN 6661-90-80

S 1) FF -1

[T

#




Heim Tl x

C O'Ig??s?m 2

substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiéase of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Prop‘en&_by
any prior owners or occupants of the I?ropert(y or (13 any actual or threatened litigation or claims of any kind
by any person relating to such matters; an (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor alithorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Graritor's expense, as Lender may deem appropriate to
determine comrliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall %e tar Lender's purposes only and shall Aidt bg construed to create any responsibility or liability
on the part of Lerder to Grantor or to any other person. The representations and warranties contained herein
are based on Gramor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor-hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the .event.Grantor becomes liable. for cleanup or other costs under any such laws, and (b)
agrees to indemnify end hold harmiess Lender against any and all claims, losses, liabilities, damages,
enalties, and expenses Which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened releacc occurting prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have oeen known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemafy, shall survive the Payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortpaga and shall not be affected by Lender’s acquisition of any interest In

the Property, whether by foreclosure cr otierwise. t

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping. of or waste on or to the Property or zny portion-of the Property, Without limiting the generality of the

foregoing, Grantor will not remove, or granc < any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock prod icts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolishor férove any Improvements from the Real Property

1
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"

without the prior written consent of Lender. As a coiaition' to the removal of any Improvements, Lender ma
require Grantor fo make arrangements satisfactcivs to- Lender to replace such Improvements wit
Improvements of at least equal value. 5/

Lender's Right to Enter. Lender and its agents and r_é‘ﬁreén‘v‘inatives may enter upon the Real Property at all
reasonable {imes to attend to Lender's interests and_to ‘inspact the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor: shall prompr'y comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental-authorities arplicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act.. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during an: nroceeding, including appropriate
appeals, so long as Grantor has notified Lender in wrmng prior to doing s> and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may raguire Grantor to post adeguate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s intziast.

Duty to Protect. Grantor agrees neither 1o abandon_nﬁ'"”r,.lééiv;a unattended the Frorerty. Grantor shall do all
other acts, in.addition to those acts set forth above in, this Section, which from the chutacter and use of the
Property are reasongb!y necessary to protect and preserve the Property. '

DUE ON SALE ~ CONSENT BY LENDER. Lender may,,al i@s, fqption. declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer..gwithoUE_ihe Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Properfty: "A'sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment salg contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the:Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor is a corporatioq;‘e‘béﬁﬁ'ership or limited liability company, transfer also
inciudes any change in ownership of more-than twenty-five, percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Graritor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
LA)%EQAND LIENS. The following provisions relating toatha; taxes and liens on the Property are a part of this
0 e. RO A
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

[

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on.or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free ofiall liens having priority over or equal to the interest of
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Loan No (Continued)

single—family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with’ Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve {or pledge}
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothmg in the Mortgage shall be construed as reqluarmg Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient 1o pa such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as required by Lender. Alli amounts in the reserve account are hereby pledged to further secure the
(ndebtedness, and Lender is hereby authorized to withdraw- and apply such amoiuints on the Indebtedness upon
the occurrence of an event of default as described below. .

EXPENDITURES BY LENDER. If Grantor fails to compIY_ with any provision of this Mortgage, or if any action or
groceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for. in the Note from the date incurred or paid by Lender
to the date of rep2yment b Grantor. All such expenses, at Lender’s option, wil! {a) be payable on demand, (b)
be added to the vaiaice of the Note and be apportioned among and be payable with any installment payments to
become due during zitoar (i) the term of any applicable insurance policy or (if) the remammﬁ.term of the Note, or
(c) be treated as a ba'iorn payment which will be due and ’pay.able_at the Note's maturity. This Mortgage also will
secure payment of thess émounts. The rights provided for in this paragraph shall be in addition to an){_ other
rights or any remedies to ihich Lender may be entitied on account of the default. Any such action by Lender
ghgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad. ' :

HArI;iRANTY; DEFENSE OF TITLZ. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a)-grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and 2ncumbrances other than those set forth in the Real Property descrépthn
or in any title insurance I_{)olicy, title report,.or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} (Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender. .

Defense of Title. Subject to the exception ir .he paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims ol all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the iaterest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be w2 nominal party in such c{;;roceedmg, but Lender shall be
entitled to participate in the proceeding and to be re: esented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered; to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property zn¢ Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmsental authorities.

CONDEMNATION. The following provisions relating to condemnation of the'Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is conuerined by eminent domain proceedings
or by any {)roceedmg or purchase in lieu of condemnation, Lender may ai s election require that all or any
ortion of the net proceeds of the award be applied to the indebtedness oi-the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the cona®nnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notfy Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actior."2nd obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitiza 1o participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, anda Grantor will deliver or
Callfe' tot_be delivered to Lender such instruments as may be requested by it from time iz tine to permit such
participation. ’

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a parn of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Monga(g:e or upon ali or. anJ part of the Indebtedness secured by this Mortga%e: 8)) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mort%age chargeable against the Lender or the holder of the Note; and E)

% spiza ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor. ' |

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below{, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a} pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
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Defective Collateralization. This Mortrqage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. ) '

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the ¢ommencement of any procéeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self=help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteituré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remédied within any grace period Prowded therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.

Events Affecting Cuzcantor. Any of the preceding events occurs with respec_f to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of th2 Indebtedness. '

Adverse Change. A maieridr adverse change occurs in.G_rantqr‘s financia! condition, or Lender believes the
prospect of payment or periormance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. linon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any ohie Cr more of the following rights and remedies, in addition to any other
rights or remedies provided by law: .

Accelerate Indebtedness. Lender shall hewa the right at its option without notice to Grantor to declare the
entire Igdebtedness immediately due and pavatie, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anly part ¢i the ngsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commazrcial Gode:

Collect Rents. Lender shall have the right, without rofice to Grantor, to take possession of the Property and
collect the Rents, mcludln% amounts past due and ungeid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of ‘his right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grznior's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to nefouate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender’s gemand shall satisfy the obligations for

which the payments are made, whether or not any proper grounds+or the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ot through a receiver.

Mortgagee in Possession. Lender shall have the right to be laced as mciigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to cclizct the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, againist the Indebtedness. The
mortgagee in Fossessu)n or receiver may serve without bond if permi ed by lav.~ Lender's right 1o the
appointment of a receiver shall exist w ether or not the apparent value of the =roperty exceeds the
Indebtedness by a substantial amount. Employment by:Lender shall not disqualify a peison from serving as a
receiver. o

Vo

Judicial Foreclosure. -Lender may obtain a judicial decree foreclosing Grantor’s interest in-all or any parn of
the Property. R

Deficiency Judgment. |f permitted' by applicable law, Lender may obtain a j,udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exércise of the
rights provided in this section. oL

Other Remedies. Lender shall have all other rights and. remedies provided in this Mortgage or the Nate or
available at law or in equity. e .

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and.remedies, Lender shalt be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the_ Property. o ' ' 3 /

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean.notice given. at least ten (10) days before the time of
the sale or.disposition. : :

Waiver; Election of Remedies, A waiver by qnh/ party,'qf "a;,breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue.any remedy shall not exclude pursuit of any other
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Loan No (Continued)

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and ass(lgns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 1o this Mortgage and the Indebtedness by way of
Ioab%atlr%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness. '

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬂhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall oFerate as a waiver of such right or any other right. A waiver by
any party of & prevision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations 4< to an% future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of suct copsent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

REPORTING REQUIREMENTS. Borrawers to provide to Lender an annual Operatin%DStatemen; and Rent Rolt on
pro _(-Ie_rty g)cated at 1501 North Avers, Chicago, IL 60651, in addition to an updated Personal Financial Statement
and Tax Return.

EACH GRANTOR ACKNOWLEDGES HAVINC.READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X sk

L7
./ Carol Nelson-Cheng
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