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1ST SECURITY FEDERAIL SAVINGS BANK
936 North Western Avenue
Chicago, IL 60622

DR# 1-778-9

\/

SPACE ABOVE THIS LINE FOR RECORDER’S USE
o This instrument was prepared by:

1ST SECURITY FEDERAL SAVI_I_‘_GS“ BAHK
936 ‘Worth Western Avenue

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Szcurity for Construction Loan Agreement)

THIS MORTGAGE (herein “In<tripent™) is made this ... 8TH . . day of ... 28D el
19.99. ... between the Mortgagor/Grantoi, ALEKSANDERBOJ'DAandDOROTABOJ‘DA, ..................

whose address is ...0133 West Fletcher. . . .. Chicageo,. IL.60634. .. e
{ herein “Borrower™), and the Mortgdgee W8T SECURITY. FEDERAL. _SA.VINGS BANK.

WHEREAS, Borrower is indebted to Lender in the principal sum of
m ................................................................................................. Doliars, whlch indebtedness is7.

evidenced by Borrows P indred, (?1.??.'.:.?...‘.3.:.':53.}.‘.!:....‘?.}.’.?.‘:‘.‘f".?t.t?.’.,'...?.‘.".Y.e.."}. ................. { herein “Note™), providing for:

monthly installments of principal an Bé’f@s‘i’ Shhthedpdidats cangke W&Q}Q&dness, if not sooner paid, due and.~*
payable on ... ;

. ; hre—i tdh eithed ) -
all renewals, extensions and modifications thereof; (b) the repaymeM .JI anv future adyv —witliinierest 1hcre0n
made by Lender to Borrower pursuant to paragraph 30 hereof : ufe Advances™); (c) the performance of

the covenants and agreements of Borrowe aiéd 1n a Construction.L.oun Agreement between Lender and
............................................ if any as provtded in puuvn aph 25 hereof; (d) the payment of
) el e . ; — dcurity-ofihis-lastrument; and

(e) the perf‘ormance of Lhe covenants dnd agreemems of' Borrower herein Lontamed .‘v.rower does hereby mortgage

grant, convey and assign to Lender {-sho-la.wehold-eua&e_puuuanz_m_a_l.easc_g.hg =1

L D EIWEEII e s

............................................................... '................................. . --------~----'----*--&XKKXKXXXXXXKKXME mk’;&(i};ix

cc

........................................................................................

. e T T T T T T T imamd—teo*] the follovw 15 *escnbed prop-
erty located in .oovveeeeeieeene e County of Cook .. . . . .. , State of Hlinois:

* Delete bracketed material if not completed.

LOTS 20 AND 21 IN BLOCK 6 IN WALTER J. MCINTOSH'S WILSON AVENUE ADDITION
TO CHICAGO, A SUBDIVISION OF THE SODUTH WEST QUARTER OF THE:NORTH EAST
QUARTER OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS.

" - B =B i ———— m— e .=

PIN # 13-17-226-035 .
PROPERTY ADDRESS: 5910 WEST MONTROSE [p m l J [\\?
CHICAGO, TL 60634 0 £ os] a3

* This document is being re-recorded to correct the principal sum borrowed.

43913-3
SAF Systems and Forms
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Uniform Covenants. BorrO\tJ:Nl@( Eovjnangl@atﬁl follo@ Q D
1. PAYMENT OF PRINCIPAL A ENT . ‘Borrower shal™froth iy hen d%e th&Printipal of and interest on the indebtedness

evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instcument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly instaliments of principal or interest are payable under the Note (or on another day designated in writing by
Lender), unul the Note is paid in full, a sum (herein “Funds™) equal to one-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (b) the yearly ground rents, if any, (¢} the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph’s hereof, (d) the yearly
premium installments for mortgage insurance, if any, and (e) if this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated initially and from time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any time upcn
notice in writing to Borrower. Lender may require Borrower to pay 1o Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositdons in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender’s
interests ( herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other lmposmons to be paid
by Borrower in a lump sum or in periodic instaliments, at Lender’s option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including‘l_endcr if Lender is such an institution). Lender shall apply the Funds 10 pay said rates, rents, taxes, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, anaiyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Barrower and Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires interest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest, carnings or profits on the
Funds. Lender shall giv_ 1o Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits 10
the Funds and the purposc-lor which each debit 1o the Funds was made. The Funds are pledged as additdonal security for the sums secured by this
Instrument.

If the amount of the Fundsiirid by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of v ate: and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shail be credited to Borrower/Jn  he next monthly installment or installments of Funds due. If at any time the amount of the Funds held by
Lender shall be less than the amounudee z2d necessary by Lender to pay water and sewer rates, taxes, assessments, insurance premiums, rents and
Other Impeositions, as they fall due, Borrov'er shall pay to Lender any amount necessary to make up the deficiency within thirty days after notice
from Lender to Borrower requesting pay.ne it thereof.

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender’s sole discreticn ar, Funds held by Lender at the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Other Impositons which ate now ar will hereafter become due, or (ii) as a credit against sums secured by this Instrument,
Upon payment in full of all sums secured by this Instrr men, Lender shall prompily refund 1o Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Uniess applicable 1aw provides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the followiny ~ider of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof: (ii) interest payable on the Note; (iii) principal of the (No?:; (iv) interest payable on advances made pursuant to paragraph 8 hereof; (v)
principal of advances made pursuant to paragraph 8 hereof; (vi) jiicicst payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received amcng th>.amounts of interest payable on the Future Advances in such order as
Lender, in Lender’s sole discretion, may determine; {vii) principal of (any. uture Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the principal valance=s of the Fuiture Advances in such order as Lender, in Lender’s sole
discretion, may determine; and (viii) any other sums secured by this Inst um it in such order as Lender, at Lender’s option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sums payaol. pursuant to paragraph 8 hereof prior to interest on and principal
of the Note, but such application shall not otherwise affect the order of priority <. zpolication specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, 7ss/ssments, premiums, and Other Impositions attributable to
the Property at Lender’s option in the manner provided under paragraph 2 hereof or, if 10* paid in such manner, by Borrower making payment,
when due, directly to the payee thereof, or in such other manner as Lender may designat in writing. Borrower shall promptly furnish to Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make paymen’ dire 'tly, Borrower shall promptly furnish to Lender
teceipts evidencing such paymenis. Borrower shall prompiy discharge any lien which has, of may Yave, priority over or equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or inwrials to or in connection with the Property.
Without Lender’s prior written permission, Borrower shall not allow any lien inferior to this Instrumuat.to be perfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected ., the Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the term “extended coverage”, ren. loss-and such other hazards, casualties,
liabilities and contingencies as Lender (and, if this lastrument is on a leasehold, the ground lease ) shall require and in such amounts and for such
periods as Lender shall require. All premiums on insurance pelicies shall be paid, at Lender’s option, in the manns. provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender m1y de ignate in writing.

All insurance policies and renewals thereof shall be in a form acceptable 1o Lender and shall include a standard r.or gage clause in favor of
and in form acceptable 10 Lender. Lender shail have the right to hold the policies, and Borrower shall promptly furmish (e Lender all renewal
notices and all receipis of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower shall delives 10 Lender a renewal
policy in form satisfactory to Lender. If this Instrument is on a leasehold *»Borrower shall furnish Lender a duplicate of all policic. 1=newal notices,
rencwal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Barrower to Lender.

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance procecds, and 10 deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender's option, {a) to hoid the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction _o_r__r_epau of the Property or (buo_apply the balance of such proceeds to the paymem of the sums

“he
‘

A oy r-“__..____

secured by this Instrument, whether or not then dus, in the order of application set forth in paragraph 3 heéreof (Subject, howévet, to the HEgHis 0
the lessor under the ground lease if this Instrument is on a leasehold }. . . et T

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Froperty, the Property shall be
restored to the equivalent of its onginal condition or such other condition as Lender may approve in writing. Lender may. at Lender’s option,
condition disbursement of sail proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hereof or change the amounts of such installmeats. If the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to
any insurance policies and unearned premivms thereon and in and to the proceeds resulting from any damage to the Propcrty pnor to such salc or
acquisition,

. r

LR B 3
6. PRESERVATION AND MAINTENANCE OF PROPERTY LEASEHOLDS. Borrower (a) shall not commit waste or permu impairment or
deterioration of the Property, (b) shall not abandon the Property. (c¢) shall restore or repair promptly and in a good and workmanhke manner all
Fog .
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damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs of such restoration or repair,
(d) shall keep the Property, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Property when necessary (o keep such items in good repair, (e) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable 1o the Property, ( f) shall provide for professional management of
the Property by a residential rental property manager satisfactory 1o Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, {g) shall generally operate and maintain the Property in 2 manner ta ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise ditected in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other persen
shall remove, demolish or alter any improvement now existing or hereafter erected on the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thirty
days after such option becomes exercisable, {iv) shall give immediate written notice to Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower’s attorney-in-fact to control and act for
Borrower in any such remedial proceedings and {v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor’s estoppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenams nor any other covenants contained in the ground lease.

Borrowcr shall not surrender the leasehold esiate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease, Borrewer covenants and
agrees that there shall 4ov be a merger of the ground lease, or of the leasehold estate created thereby, with the fee estate covered by the ground
lease by reason of said 1=.sehold estate or said fee estate, or any part of either, coming into common ownership, unless Lender shall consent in
writing t6 such merger; if Lorower shall acquire such fee esiate, then this [pstrumem shall simultaneously and without further action be spread so
as to become a lien on suck fer estate. .

7. USE OF PROPERTY. Un'iss’ equired by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part o 2e Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquiesce in a
change in the zoning classification ot ¢b> Property without Lender’s prior written consent.

8. PROTECTION OF LENDER'S SECJV.ITY. If Borrower fails to perform the covenants and agreements contained in this Instrument, or if any
action or proceeding is commenced which #.cts the Property Jr titie thereto or the interest of Lender therein, including, but not limited to, eminent
domain, insolvency, code enforcement, or arrarzements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option may
make such appearances, disburse such sums znd _ab. such action as Lender deems necessary, in its sole discretion, to protect Lender’s interest,
including, but not limited to, (i) disbursement of attorney’s fees, (ii) entry upon the Property to make repairs, (iii} procurement of satisfactory
insurance as provided in paragraph 5 hereof, and (iv}'u this Instrument is on 2 leasehold, exercise of any option to renew=or extend the ground
lease on behalf of Borrower and the curing of any d¢fault of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this par.igraph 8, with interest thercon, shall become additional indebtedness of Borrower
secured by this Instrument. Unless Borrower and Lender agre.. to other terms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disbursement at the rate v+-.e< in the Note unless collection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shall’ bz2ar interest at the highest rate which may be collected from Borrower under
applicable law. Borrower hereby covenants and agrees that Lenaer stan be subrogated to the lien of any mortgage or other lien discharged, in

whole or in part, by the indebtedness secured hereby. Nothing contair ed in this paragraph 8 shall require Lender to incur any expense or take any
action hereunder. -

it . .
9. INSPECTION.. Lender may make or cause to be made reasonable enute. upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times a2 Bc rrower’s address stated below, or such other place as Lender
may_approve in writing, complete and accurate books of_accounts and records alier,uate to reflect correctly the results of the operation of the
Property and copies of all written contracts, leases and other instruments which affect the Property. Such books, records, contracts, leases and other
instruments shall be subject to examination and inspection at any reasonable time ' Zender. Upon Lender’s request, Borrower shall furish to
Lender, within one hundred and twenty days after the end of each fiscal year of Borrower, ;7 bal: nce sheet, a statement of income and expenses of
the Property and a statement of changes in financial position, each in reasonable detail and ¢»rtified by Borrower and, if Lender shall require, by an
independent certified public accountant. Borrower shall furnish, together with the foregoing drzncial statements and at any other time upon
Lender’s request, a rent schedule for the Property, certified by Borrower, showing the name of eacn v=a2nt, and for each tenant, the space occupied,
the lease expiration date, the rent payable and the rent paid.

1. CONDEMNATION. “Borrower shall promptly notify Lender of any action or proceeding relatiig t0 any condemnation or other taking,
whether direct or indirect, of the Propenty, or part thereof, and Borrower shall appear in and prosecute ony such action or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender’s option, as attorney-in-facv/or Berrower, to commence, appear in
and prosecute, in Lender’s or Borrower’s name, any action or proceeding relating to any condemnation or othe'r tak’'ng of the Property, whether
direct or indirect, and to settle or compromise any claim in connection with such condemnation or other takiyg. o proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other 1aking, whelne  direct or indirect, of the
Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Lendcr 2Zabject, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s ex »e . es incurred in the
collection of such amounts, at Lender’s eption, to restoration or repair of the Property or to payment of the sums securea by this Insirument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs 1 and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender’s optien, without giving notice to or obtaining the

consent_of Borrower, Borrower's successors or_assigns_or_of_any junior_lienholder_or_guarantors, ~without_ liabilityson-Lender’s .part-and.--
notwithstanding Borrower’s breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any par thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal nate or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any pan of the Propeny, take or release other or
additional security, reconvey any part of the Propenty, consent 1o any map or plan of the Property, consent to the granting of any sasement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or changé the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower’s successors or assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for paymeni of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Propenty. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney’s fees as may be incurred at Lender’s option, for any such action if taken at
Borrower’s request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right to either require prompt payment when
due of all other sums so secured or to declare a defaunlt for failure 1o make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedess secured by this Instrument,

nor shall Lender’s receipt of.any. awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's default in
payment of sums secured. by tI'us Instrument N

(page 4 of 8 pages)
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limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law ar provided herein. Lender shall be eatitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorney’s fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument.

Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument,

© 29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all righl of homestead exemption in the Property. If

Borrower is a corporation, Borrower hereby waives all right of redemption on behalfl of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this

Insr.rumem. d‘lol mﬂudén& sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
(US 8. 0

thereunto duly authorized.
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DOROTA BOJDA

OFFICIAL g

STATE OfF TLLIAROIS
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NCARY PUBLIC, STAT

EULALIA HEYN

E OF iLLINOIS

Yoo .AISSION EXPIRES 5-7-2000

Borrower’s Address:

133 West Fletcher
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.............................................. cereeeeeneee. COUNty ss:

as acknowledged before me this

....................................................................................................

{name of corporation
‘of the corporation.

My Commission Expires:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, «..oooce... . COOK County ss:

S OSSN . a Notary Public in and for said county and state, do hereby certify that
.......... ALEKSANDER BOJDA AND DOROTA BOJDA, his wWlfe et er e esae e aennens
personally known to me ;o e the same person(s) whose name(s)...are___.. subscribed to the foregoing instrument, appeared
before me this day in person/and acknowledged that L.he ¥. signed and delivered the said instrument as ...theix .. free and
voluntary act, for the uses and purposes therein set forth. . . .

Given under my hand and +ffi:ial seal, this .................. day of .o, S L R
My Commission EXPITEs: = o ettt
’ T g . Notary Public -
'{ ::.2:.'. - :
WLEDGMENT

DIVIDUAL ZPJITED PARTNERSHIP ACK
. County ss:

STATE OF ILLINOIS, .oooveeiieeimeceee e N

The foregoing instrument was asknowledged beivre me this
ate)
eenars general partner on behalf of

( person acknowledging)
., @ limited partnersiy

(name of partnership)

My Commission Expires:

CORPORATE LIMITED PARTNERSHIP L(B()WLEDGMENT
\

veereaeeee. County ss:

STATE OF ILLINOIS, ......\o oot

(name of corpora

poration, general partner on behal
(name of partnership)

ship.

862

My Commission Expires:
& 25
) D
bt T
~ et o RIS T T S e e gt - R ’ e S -
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14. ESTOPPEL CERTIFICATE. MA@F t; sh Lefider with a written statement, duly
acknowledged, setting forth the sum% secure s Instrument and any right of sel-off, counterclaim or other defense which exists against such
sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intendéed to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as part of the Property which, under appllcable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security intefest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any other security agreement or financing statement
shall be sufficient a5 a financing statement. In addition, Borrower agrees to execute and deliver to Lender, upon Lender’s request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproduciions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all cosis of filing such financing statements and any exiensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower’s breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender’s option, may aiso invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified above as part of the Propernty separately or together and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean “sublease” if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower’s obligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease any portion of the Droperty for non-residential use except with the prior written approval of Lender. Borrower, at Lender’s request, shali
furnish Lender with er:oute 4 copies of all leases now existing or hereafier made of all or any parnt of the Property, and all leases now or hereafier
entered into will be in form “ad substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate to this Irstpocient; that the tenant attorns to Lender, such attornment to be effective upon Lender's acquisition of title to the
Property; that the tenant agr.es *0 =xecute such further evidences of attornment as Lender may from time to time request; that the attornment of the
tenant shall not be terminated *y fsreclosure; and that Lender may, at Lender’s option, accept or reject such attornments. Borrower shall not,
without Lender's written conseént, <iscute, madify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all
or any part of the Property providit¢ fora term of three years or more, permit an assignment or sublease of such a lease without Lender’s written
consent, Or request or consent 1o the subor ination of any lease of all or any part of the Property to any lien subordinate to this Instrument. If
Borrower becomes aware that any tenar't rroposes to do, or is doing, any act or thing which may give rise to any right of set-off against rent,
Borrower shall (i) take such steps as shall "¢ reasonably calculated 1o prevent the accrual of any right to a set-off against rent, (ii) notify Lender
thereof and of the amount of said set-offs, and {lu) within ten days after such accrual, reimburse the tenant who shall have acquired such right to
set-off or take such other steps as shall effective!v Lis narge such set-off and as shall assure that reats thereafier due shall continue to be payable
without set-off or deduction.

Upon Lender’s request, Borrower shall assign to Leader, by written instrument satisfactory to Lender, all leases now existing or hereafter made
of all or any part of the Property and all security deposits (nace by tenants in connection with such leases of the Property. Upon assignment by
Borrower to Lender of any leases of the Property, Lender siizil Ziave all of the rights and powers possessed by Borrower prior to such assigninent
and Lender shall have the right to modify, extend or terminat> s'.ck existing leases and to execuie new leases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrysont is distinct and cumulative to all other rights or remedles undcr this
Instrument or afforded by law or equity, and may be exercised concuri ently, independently, or successively, in any Qrder whatsoeyer.

18. ACCELERATION IN CASE OF BORROWER’S INSOLVENCY. If 8or ower shall voluntarily file a petition under the Federal Bankrupicy
Act, as such Act may from time to time be amended, or under any simiar or successor Federal statute relating to bankruptey, insolvency,
arrangements or reorganizations, or under any state bankruptcy or insolvency aci,-or file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or if Borrower shall fail to obtain a vacation oi stzy +7 involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, of if Borrower shall be adjudged a bankrupt, ¢! if a trustee or receiver shall be apppi.med for Borrower or
Borrower’s propesty, or if the Property shall become subject 1o the jurisdiction of a Fede =l pankruptcy court or similar state court, or if Borrower
shall make an assignment for the benefit of Borrower’s creditors, or if there is an attachment, “actution or other judicial seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may, at Le 1der’. option, declare all of the sums secured by this
Instrument to be immediately due and payable without prior notice to Borrower, and Lender mcy iwvoke any remedies permitted by paragraph 27
of this Instrument. Any attorney’s fees and other ¢xpenses incurred by Lender in connection Wi jJorrower’s bankrupicy or any of the other
aforesaid events shall be additienal indebtedness of Borrower secured by this Instrument pursuanmito raragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMIE TION. On sale or transfer of (i) all or

any parn of the Property, or any interest therein, or {ii) beneficial interests in Borrower (if Borrower is not . ratural person'or persons but is a '

corporation, partnership, trust or other legal entity), Lender may, at Lender’s option, declare all of the suxs secvired by this Instrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Insu-umen Th’s option shall not apply in
case of :

(a) transfers by devise or descent or by operauon of law upon the death of a joint tenant or a pariner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lendr¢ 2ad the transferee has
executed, prior to the sale or transfer, a wrilten assumption agreement containing such terms as Lender ‘may requure, inluding, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leasehold interest in a part of the Property of three years or less {or such longer lease term as Lender ryay permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leasehold);

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of

" beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note' and h

(e) sales or transf‘ers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hcreof - ‘.
: " sy '!“ e

20.. NOTICE. _Except for any. notice required under_ app]lcab]e law to be given in another manner, {a) any notice to Borrower provided for in this

Instrument or in the Note shall be given by maxlmg “such notice by ceniified mail addressed 1o Borrower at Borrower's address staied below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 1o Lender shall be given by certified
mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provnded herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner deagnated herein. "
21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not 0 be used to interpret or dcﬁne t.he provmons

hereof. . .- )

.h‘g, Kl R

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of mulufaml.ly msuumem combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a um_fotm security instrument
covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note confticts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisioas, and to .this’gr‘tc_i_,lhé provisions of this
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Instrument and the Note are dechhred t\ b Ve bE I v 1 X plicak n N ‘ unt of interest or other charges
permitted to be coliected from - @ t charfe villéd- foll'in th & nt in the Note, whether considered
separately or together with other ! estievied Tefonhectidn with (B indiime th te,widlares such faw, and Borrower is entitled to the

benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such vielation. The amounts, if any, previously paid to
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower has been viofated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by this Instrument.

4. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lenider shall have the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any party who now or
hereafter acquires a security interest in the Property and who has actual or constructive notice hereof hereby waives any and all right to require the
marshalling of asseis in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

OMN&STR CELOD EAN PRO &y, ROEES aroes OO h he CoOVaRan ad and o o ha QRito won aan
Agreement, if any, which is hereby incorporated by reference in and made a parn of this Instrtument. All advances made b eaderPiirsuant to the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advana ay be obligatory as provided in
the Construction Loan Agreement.’ All sums disbursed by Lender prior to completion-o provements to protect the security of this Instrument
up to the principal amornt of the Note shall be treated as dishurse pursuant to the Construction Loan Agreement. All such sums shall bear
interest from the date f a'sbursement at.th ateSTated in the Note, unless collection from Borrower of interest at such rate would be contrary to

applicable law in which~vrH{such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
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From time to time as [=id s deems necessary to protect Lender’s interests, Borrower shall, upon request of Lcr:der. execute and deliver to
Lender, in such form as Lend_r sk all direct, assignments of any and all rights or claims which relate to the construction of the Property and which
Borrower may have against any p7 .y supplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the vove.ants and conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without entry
upon the Property, (i) may invoke any of the rights or remedies provided in the Construction Loan Agreement, (ii} may accelerate the sums
secured by this Instrument and invoke thsse remedies provided in paragraph 27 hereof, or (iii} may do both. If, after the commencement of
amortization of the Note, the Note and :lus Instrument are sold by Lender, from and after such sale the Construction Loan Agreement shall cease
to be a pan of this Instrument and Borrowe shall not assert any righs of ser-off, counterclaim or other claim or defense arising out of or in
connection with the Construction Loan Agreeincnt against the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMEN. OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced bir the Note, Borrower hereb: absolutely and unconditionally assigns and transfers to Lender ail the rents and revenues of
the Property, including those now due, past due, or to becsmi due by virtue of any lease or other agreement for the occupancy or use of ail or any
part of the Property, regardless of to whom the rents and »<v-uues of the Property are payable. Borrower hereby authorizes Lender or Lender's
agents to collect the aforesaid rents and revenues and hereb: dle s each tenant of the Property to pay such rents to Lender or Lender’s agents;
provided, however, that prior to written notice given by Lender * Surrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and reve=ues of the Property as trustee for the benefit of Lender and Borrower, to
apply the rents and revenues so collected to the sums secured by this (nstnument in the order provided in paragraph 3 hereof with the balance. so
long as no such breach has occurred, to the account of Borrower, it beii.e int=nded by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additional security only  Ur.on delivery of written notice by Lender to Bortower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, a-.d without the necessity of Lender entering upon and taking and
maintaining full control of the Property in person, by agent or by a court-appui-icestreceiver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the san.e bocome due and payable, including but not limited to rents then
due and unpaid, and all such rents shall immediately vpon delivery of such notice t¢ Feld by Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by Foriower shall contain a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such written notico o Borrower’s breach by Lender to Borrower, each
tenant of the Property shall make such rents payable to and pay such rents to Lender or Len ter's agents on Lender’s written demand to each tenant
therefor, delivered to each tenant personally, by mail or by delivering such demand to each rerial unit, without any liability on the part of said
tenant to inquire further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, saat Sorrower has not performed, and will not
perform, any acts or has not executed, and will not execute, any instrument which would prevent Lcudel from exercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayment of any of the rents of the Property
for more than two months prior to the due dates of such rents. Borrower covenants that Borrower will nit \ereafier collect or accept payment of
any rents of the Property more than two months prior to the due dates of such rents. Borrower further covenar.s 1hat Borrower will execute and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time 1o time request. '

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in persor, by agent or by a court-
appointed receiver, regardless of the adequacy of Lender’s security, enter upon and take and maintain full contro! of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the (xecution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Properiy ind the execution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are deemed besi 1 protect the security

" of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower’s breach of any covenant or

agreement of Borrower in this Instrument, Borrower hereby expressly consents 1o the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and coflecting the
rents, inciuding, but not limited to, attorney’s fees, receiver’s fees, premiuvms on receiver’s bonds, costs of repairs to the Property, premiums on

- -insurance:policies;-taxes;:assessments-and-other'charges on the-Property, and the costs"of diicharging any obligatidn or liability of Borrower as

lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall noy
be liable 10 Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

IF the rents of the Property are not sufficient 1o meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph B hercof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.
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