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RECORDER
EUGENE “GENE" MOORE
ROLLING MEADOWS

EQUITY SOURCE ACCOUNT® MORTGAGE

In this Mortgage, "You,” "Your” and ' Yirs" means JOSEPH M. STACY and
NICOLE M. STACY, HUSBAND AND WXTE. "We," "Us" and "Our" means
CITIBANK, FEDERAL SAVINGS BANK; 520 W. Madison St., Chicago, IL

60661. The “Borrower" means JOSEPH M. STACY and NICOLE M, STACY.

The "Agreement” means the Equity Source Account Agreezent and Disclosure of
even date herewith signed by the Borrower in connection “widthis Mortgage. The
“Property” means the real estate, including the leaschold (if aty), lncated at 2035
WESTRIDGE BOULEVARD, BARTLETT, IL 60103 COOX County.

THIS MORTGAGE between You and Us is made as of the dat< uext to Your first signature below and has a final maturity
date 30 years and 2 months from such date.

The Agreement provides that the credit secured by the Property is an open-end jevolving line of credit at a variable rate of inferest.
The maximum amount of all loan advances made to the Borrower under the Agreenient and which may be secured by this Mortgage
may not exceed THIRTY THOUSAND AND 007108 dollars (830,000,00) (the "Credr {.imit"). At any particular time, the
outstanding obligation of Borrower to Us under the Agreement may be any sum equal to ar 1255 than the Credit Limit plus interest
and other charges owing under the Agreement and amounts owing under this Mortgage. Oblizaiiens under the Agreement,
Mortgage and any riders thereto shall not be released even if all indebtedness under the Agreemen is paid, unless and until We
cause 2 mortgage release 10 be executed and such release is properly recorded.

TO SECURE to Us: {a) the payment and performance of all indebtedness and obligations of the Borvower under the
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advances ru accordance
% herewith to protect the security of this Mortgage, with finance charges thereon at the variabie rate described in-ih< £ greement; and
(c) the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage (herein “Future Loan
@ Advances™) and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and couvey to Us the Property.
[

V TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, rights,

W appurtenances, rents (subject however to the rights and authorities given herein to You to collect and apply such rents), royalties,

O™ mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafier atiached 1o the Property
{which, if this Mortgage is on a unit in a condominium project or planned unit development, shall include the cammon elements in

\ﬁ: such project or development associated with such unit), all of which, including replacements and additions thereto, shall be deemed

% to be and remain a part of the Property.

~ IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUNDBY ALL TERMS
AND CONDITIONS STATED ON PAGES 1| THROUGH 6 FOLLOWING. .

W




8T "39u4d cL:ied 66« B NCL

UNOFFICIAL COP¥77524 rue 2

. |

CITIBANCO'

Mortgage yi

W;w le T
. 7130/1999

M%a or: /ﬁPSEPH M. STACY \/ Witness Dare

7/30/1999

Mortgagor: NICOLE‘M. STACY Winess Date
Mortgagor: Witness Date
Mortgagor: Witness Date
STATE OF ILLINOIS S8
County of COOK )

1, the undersigned, a Notacy Public in «n¢. for said County, in the State aforesaid, DO HEREBY CERTIFY that JOSEPH M.
STACY and NICOLE M. STACY, peisonally known to me to be the same person(s) whose name(s) is(are} subscribed to the
foregoing instrument, appeared before me this 221-in person, and acknowledged that (s)he{they) signed sealed and delivered the said

instrument as his(her){their) free and voluntary act, for the uses ﬁ%rem set forth.
30 /777
Given under my band and official seal, this r;ay)of . )

Jo/
My Comemission Expires: L/Z 3 / ﬂ QQ:)_;_ W 7| \;4,4/@4‘(4&(-}

Motafy f’ublic /

OFFICIAL SEAL
MARY SCHROEDER

[F MORTGAGOR IS A TRUST: /) NOTARY PUBLIC, STATE OF ILLINOIS
not personally but solely as trustee as aforesaid : g
By: A .
Title
ATTEST: . _
Title
STATE OF ILLINOIS S8
County of COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY th'at L ,
President and Secretary, respectively, appeared before mo this day in person, and
acknowledged that they signed and delivered the said instrument as their own free and voluntary acts and as the free and voluntary
act of the said : i
corporation, as Trustee, for the uses and purposes therein set forth, anq the said : . __ .
Secretary did also then add their acknowledgment that (s)he, as custodian of the corparate seal of said corporation, did affix the sa{d
corporate seal of said corporation to said instrument as his (her) own free and voluntary act, and as the free and voluntary act of said

corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of

My Cemmission Expires:

Notary Public
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You covenant thar You are lawfully seized of the estate hereby conveyed and have the right to mortgage, grant, and convey the

. Property, and that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant that
You warrant and will defend generally the title to the Property against all claims and demands, except those disclosed in writing to
Us as of the date of this Mortgage.

. You and We covenant and agree as follows:

1. Payment of Indebteduess. Borrower shall promptly pay when due the indebtedness secured by this Mortgage including, without
limitation, that evidenced by the Agreement.

2. Applicatiou of Payments. Unless applicable law provides otherwise, all payments received by Us ander the Agreement will be
applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect to the
indebtedness secured ¥y th's Mortgage in'such order as We may choose from time to time.

3. Charges; Liens. Excep:ar expressly provided in this Paragraph 3, You shall pay all taxes, assessmeats and other charges, fines
and impositions attributable 15 -, Property which may attain a priority over this Mortgage, and leasehold payments or ground rents,
if any, by Your making payments, wiien due, directly to the payee thereof. In the event You make payments directly to the payee
thereof, upon Our request You shall pragptly furnish to Us receipts evidencing such payment. We rescrve the right to require You
or the Barrower 10 pay 1o an escrow 2o/ Ll Zmounts to pay taxes and insurance when they are due. 1f We require payments 1 be
made to an escrow account, the amount of the payments will be determined in accordance with applicable law and We will pay
interest on the payments, if required by applicatie law. You shall make payments, when due, on any indebredness secured by a
mortgage or other lien that is prior in right time ta/this Mortgage (a "Prior Mortgage*). You shall promptly discharge the lien of any
Prior Mortgage not disclosed to Us in writing at the e of spplication for the Agreement, provided, however, that You shall not be
required to discharge eny such lien so long as You shaii () in rood faith cantest such lien by, or defend cnforcement of such lien in,
legal proceedings which operate to prevent the enforcement <+ the lien or forfeiture of the Property or any part thereof, or (b) secure
from the holder of such prior lien an agreement in form and subsr=ice satisfactory to Us subordinating such lien to this Martgage.
You shall not enter into any agreeraent with the holder of a Prior Mortgage whereby such Prior Mostgage, or the indebtedness
secured thereby is modified, amended, extended or renewed, withou( Orr prior written consent. You shall neither request nor allow
any future advances to be secured by a Prior Mortgage without Our pricr viitten consent.

4, Hazord Insurance. You shall keep the improvements now existing or hecea dex erected on the Property insured against loss by
fire, hazards included within the term "extended coverage” and such other hazards as Ve may require (including flood insurance
coverage, if required by Us) and in such amounts and for such periods as We may require~ Unless We require in writing otherwise,
the policy shall provide insurance on a replacement cost basis in an amount not less thup<aat necessary to comply with any
coinsurance percentage stipulated in the hazard msurance policy. All insurance policies anr! revewals thereof shall be in form aad
substance and with carriers acceptable to Us and shall include a standard mortgagee clause in ‘aver of and in form and substance
satisfactory to Us. In the event of loss, You shall give prompt notice to the insurance carrier and Us: We may make proof of loss if
not made promptly by You. If the Property is abandoned by You, or if You fail to respond to Us withi~ Gty (30) days from the date
the notice is mailed by Us to You that the insurance carrier offers to settle a claim for insurance beneits. 'W/~-are authorized to
colleot and apply the insurance proceeds at Our option either to restoration or repair of the Property, or tc'swius secured by this
Mortgape. If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, title and ‘uterest in and to any
insurance policies, and in and to the proceeds thereof resulting from damage to the Property prior to the sale o1 7Coquisition, shail
pass to Us to the extent of the sums secured by this Mortgage immedsately prior to such sale or acquisition. The provisions of this
Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mortgage covers a unit in a condominium project or planned
unit developrnent.

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. If this Mortgage is on a unit
in 2 condominium or a planned unit development (herein “Condominium Project™, then: (2) You shall perform all of ‘{our
obligations under the declaration or covenants creating or governing the Condominium Project, the by-Jaws and regulations of the
Cendominium Project, and all constitueat documients (herein "Project Documents”), including the payment when due ?f ?lssr:'ssments
imposed by the homeowners association or other governing body of the Condominium Project (herein ‘iOvma's Asaomatwr_:' ).; (b)
You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Mortgage if the Owners Association
maintains in full force and effect a "master” ot "blanket" policy on the Condominium Project which pIOVidC‘.? insurafice coverage
against fire, hazards included within the term "extended coverage” and such other hazar_d_s (including fleod mxranoc)' as We may
require, and in such amounts and for such periods as We may require naming Us as additional loss payes; ) the*prowsmns of any
Project Documents regarding the application of any insurance proceeds from "master” or “blanket" policies covering the _
Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage to the exteat necessary to avoid conflict
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between the provisions thereof and hereof; (d) You hereby assign to Us the right to receive distributions on account of the Property
under "master” or "blanket” palicies covering the Condominium Project to the extent not applied 1o the restoration or repair of the
Property, with any such distributions in excess of the amount necessary to satisfy in full the obligations secured by this Mortgage
being paid to You; (¢) You shall give Us prompt written notice of any lapse in any insurance coverage under a "master” or "blanket"
policy on the Condeminium Project; and (f) You shall not, without Qur prier written consent, consent o either (i) the abandonment
or termination of the Condominium Project (except for the abandonment or termination provided by law in the case of substantial
destruction by fire or other casualty or in the case of a taking or condemnation or eminent domain), (i) any material amendment to
the Project Documents (including any change in the percentage interests of the unit owners in the Condeminium Project), or {iii) the
effectuation of any decision by the Owners Association to terminate professional management and assume self-management of the
Condominium Project. [fthe Property has rental units, You shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required herein.

6. Protection of Our Security. If You fail to perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Our iersst in the Property, We may, at Our option, take any action reasonably necessary {nciuding, without
limitation, paying expenses and attorney fises and to have entry upon the Property to make repairs) to perform Your obligations or to
protect Our interests. Any vmoats disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rate described
in the Agreement, shall becorie izebtedness secured by this Martgage (except as expressly provided herein). Nothing contained in
this Paragraph 6 shall require Us o ipenr any expense or take any action hereunder.

7. Inspection. We or Our agents may eier and inspect the Property, after giving You reasonable prior notice.

- 8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for ccnveyance in lieu of condemnation, are hereby assigned and shall be paid to
Us. Neither Borrower nor You will be relievad of any soiigation to make payments if We apply the award received to the
outstanding balance owed.

If You abandon the Property, or if, after notice by Us to You tnat tlic candernor offers to make an award or sedle a claim for
damages, You fail to respond to Us within thirty (30) days after tve date such notice is mailed, We are authorized to collect and
apply the proceeds in the same manner as provided in Paragraph 4 hereof.

9. Forbearance Not a Waiver. Any forbearance by Us in exercising any rigiss-or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such righ: o~ remedy in the future. Any waiver by Us must be
in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Liability; Captions. The covercu's and agreements herein contained shall
bind, and the rights hereunder shall inure to, Your and Our respective successors and assigrs, subject to the provisions of Paragraph
13 hereof All Your covensnts and agreements shall be joint and several. The captions and lieadiugs of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereol.

11. Notices. Except for any notice required under applicable law to be given in another manner, (8) anvustice to You provided for
in this Mortgage shall be given by personal delivery or by mailing such notice by first-class postage paid, adarassed to You at the
address of the Property shown at the beginning of this Mortgage or at such other address as You may designat by notice to Us as
provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notjoe by certitica mgil, retum
receipt requested, to Our address stated herein or to such other address as We may designate by notice to You as provided herewn.

12. Severability. If any term of this Mortgage is found to be unenforceable, all other provisions will remain in full force.

13. Due on Transfer Provislon - Transfer of the Property. [fall or any part of the Property or any interest in it i§ sold or
wansferred {or if a beneficial interest in You is sold or transferred and You are not a natural Pmon) without Our prior written
consent, We may, at Our option, require immediate payment in full of all sums secur_ed by this Mortgage. Hoxfieverz We §lmall not
exercise this option if the exercise is prohibited by applicable law as of the date of this Mortgage. If We excrcise this option, We
shall give You notjce of acceleration. The notice shall provide a period of not less than 30 days fr.om t:he date the notice is deh\‘fered
or mailed within which all sums secured by this Martgage must be paid. If these sums are not paid prior o the expiration of this
period, We may invoke any remedies permitted by this Mortgage without further notice or demand on You.

in thi i i igati der the Agreement, We
14. Default. If You breach any term in this Mortgage, or if Borrower fails to perform any obligation un
may, at Our option, declare all sums secured by this Mortgage 10 be immediately due and payable without further demand and may
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invoke the power of sale under this Mortgage and any other remedies permitted by faw. We may collect from You all reasonable
costs incurred in enforcing the tenns of this Morigage, including attorney's fees and allocated costs of Our salaried employees.

15. Assignment of Rents. As additional security hereunder, You hereby assipn to Us the rents of the Property; provided, however,
that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect and retain
such rents ss they become due and payable.

16. Future Loax Advances. Upon Your request, We at Qur option may make Future Loan Advances to You or Borrower, Such
Future Loan Advances, with interest therson, shall be secured by this Mortgage when evidenced by 2 prom issory note or agreement
stating that said note or agreemetit is 50 seoured.

17. Release. Upon peyment of il sums secured by this Mortgage and upon () expiration of the Agreement or (b) Your request, We
shall release this Mortgage and You shell pay all costs of recordation, if any.

18. Appolntmeut of Receiver; Lender fo Possession. Upon acceleration under this Morlgage or abandonment of the Property, We
shall be sntitled to have a receiver appointed by a court to enter upon, take possessicn of, and manage the Property and collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment of the cosls of
managemen of the Properry and collection of rents, including but not limited to, receiver’s fees and premiums on the receiver's
bonds ara ves' enable attarneys foes end then ta the sums secured by this Mortgage. The receiver shall be liable 1o account anly for
those rents aorially received.

19. Statement c*<)%2oation. We may colinct a foc for furnishing a statement of obligation in an amount not to exceed the
maximum amour! periited under applicable law.

20. No Merger. There shall bono merger of the interest or estate created by this Mortgage with any other interest or estate in the
Praperty at any time held by or far Our benefit in eny capacity, without Our prior writien conseat.

21. Vixture Filing. This Mortgage -ens:itutes a financing statement filed as a fixture filing in the Official Records of the County
Recorder of the covnty in which the Fiupaty is located with respect to any and all fixtures inchoded within the term "Property” as
used ip this Mostgage and with respect to anygous or other personal property that may now or hereafier become such fixtures.

22. Third Party Waivers. In the cvent that any of You has not also signed the Agreement as Borrower, each of You: (a) agrees
that We may, from time to time, without notice to, voisat from or demand on You, and without affecting or impairing in any way
any of Our rights or Your obligations, (i) renew, exten?; erielerate, compromise or change the interest rate of other teras of the
Agreement and 2ny promissery note of agreement evidettc ng a Future Loan Advance, and (i) accept, waive and release other
security (inctuding guarantoss) for the obligations arising unde: the ‘Agreement or any promissory note or agreement evidencing a
Future Loan Advance, and (b) waives (i) any Tight Lo require Lo to proceed against any Borrower or any other person, proceed
against o exhanst any security for the obligations secured by this Morty age or pursue any other remedy in Our power whatsoever,
{ii) my defense or right against Us arising out of any disability or ottier defnse o cessation of liability of any Borrower for any
reason other than full payment, (iii) any defense or right against Us arisizig ~4i of Our forectosure upon the Property, even though
such foreclosure results in the loss of any right of subrogation, reimburscment or Jther right You have against any Borrower, (iv) all
presentments, diligence, protests, demands and notice of protest, dishonor, and no'iperformance, (v) until payment in full of the
indebtedness secured by this Morgage, any right of subrogation ar the benefit o ety security for such indebtedness, and (vi) the
benefit of the statute of limitations affecting the Property ta the extent permitted by law. Any partial payment by Borrower or other
circumnstance that operates 1o 1ol any statute of limitations as to such person shall operate to -k such statute 25 Lo You.

3. Choice of Law. This Mortgege will be governed by and interpreted in accordance with Wz fo a" laws of the United States snd
where not inconsistent with the laws of the State of Ilinois, regardiess of the state in which You or Tomower resides.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Martgage.

25. Loan Charges Legislation Affecting Qur Rights. If the Agroement is subject to s law which sets maxisum san charges, and
that lew is finally interpreted so that the interest or ather loan charges collected ot to be collected in connection wirt, i< Agrecment
exoeed the permirted limits, then (a) any such loan charge shall be reduced by the smount necessary 10 reduce the chargs to the
permitted limit, and () any such loan charge already collected from You or Borrower whith exceeded pernained limits [vill e
refimded to You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement or by
taking a direct payment 10 You or Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay.ont
without any prepayment charge due. If enactment or expiration of applicable laws has the efitct of rendering any provision of the
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Agreement or this Mortgage unenforceable according to its terms, We may at Our option, require immediate payment in full of ail
sums secured by this Mortgage and may invoke any remedics permitted by Paragraph 14,

26. Waiver of Homestead. You waive all right of homestead exemption in the Property.

27. Trusteo Excalpation. 1fthis Mortpage is executed by an lilinois land trust, You execute this Mongage as trustee as aforesaid,
in the exercisc of the power and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed
by Us and by every person hereafter claiming aay right hereunder that nothing contained herein or in the Agreement shall be
construed as creating any liability on You personslly to pay amounts owing in connection with the Agreement o this Mortgage or
any interest that may occur thereon, of fo perform any covenants either express or implied contained in this Mortgage, all such
liability, if any, being expressly waived, and that eny recovery on the Moartgage or the Agroement shall be solely against and out of
the Property by enforcement of the provisions of this Mortgage and the Agyeement, but this waiver shall in no way affect the
personal liakility of any individual Betrower, co-maker or guaranter of this Agreement.
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Appendix A
Legal Descrintion

LOT 41 IN WESTRIDGE OF BARTLETT UNIT ONE, BEING A
SUBDIVISION OF PART OF THE SOUTH %z OF SECTION 31,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCPAL
MERI2IAN RECORDED THIS 20™ DAY OF OCTOBER, 1993 AS
DOCUMENT NUMBER 93841369,

PIN# 06-31-311-011




