(T RLSSS ZHEL

(OFF

X
4

k3
]
P

9801552

29801352
722470085 92 001 Page 1 of 4
1999-08-23 09:59:12
Cook County Recorder 27.00

- ~UNOFFICIAL copy Ml

Top of page for recorier's use only.

2 —
SUBORDINATION OF LIEN Yl
THIS SUBORDINAZION OF LIEN (this "Agreement”) is dated this ;24_ day of

and is executed by COMNTIMORTGAGE , A Corporation, (Subordinating Lender") for the
benefit of LendEx, Incorporated ("Senicr Lender”).

vAaTNESSETH

WHEREAS, CINDY HUDSON, A/K/A ZINDY WEST, AND ALVIN C. WEST ("Property
Owner") executed a Mortgage or Deed of Trusi {nareinafter the "Junior Mortgage") in favor of
Subordinating Lender dated AUGUST 30, 1997 ard which was recorded in the Office of the
Recorder of COOK COUNTY, IL _, on._SEPTEMBEK 41997 as Document No. 97649246 .
encumbering the real estate and all buildings, structures, xiures and improvements thereon (the
"Premises” which has the street address of 142 EAST CUNNIN SHAM DRIVE, PALATINE, IL, 60067

_and is legally described on Exhibit A attached hereto and made 2rat hereof; and

WHEREAS, the Junior Mortgage was made to secure a promissary note (the "Note") in the
face principal amount of $22,000.00 United States dollars which is payabic as-therein provided; and

WHEREAS, Property Owner has executed a subsequent mortgage- (the "Senior
Mortgage") recorded concurrently herewith encumbering the Premises to secure a promissory note in
favor of Senior Lender in the face principal amount of $NOT TO EXCEED $150,954.00 United
States dollars which is payable as therein provided; and

WHEREAS, at Property Owner's request Subordinating Lender is willing to provide that
the lien of the Junior Mortgage shall be subordinate, junior and subject to the lien of the Senior
Mortgage as provided herein.
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NOW THEREFORE, in consideration of the premises and for other good
and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Subordinating Lender does hereby consent and agree that the
lien of the Junior Mortgage shall be subordinate, junior and subject to the lien
of the Senior Mortgage.

IN WITNESS WHEREOF, the Subordinating Lender has executed this

Agreement through its duty authorized officer this 2 :] day of n, l:l .
company: (onmMorrene £ (orATON

Signature: 4 ‘_

.
-—

Name: (printed} £yin ! ‘ﬁ- D
Title: Qgs,ﬂgﬂﬁ ‘e E)Q_s,g)m#
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STATE OF P@A\nsy Luara, )

) ss. 698019552
COUNTY OF flonkgmery |

I, the Undersigned Notary Public in and for said County, in the State

aforesaid,, DO _ HEREBY  CERTIFY, that w L Glin .
Asiclant Ve fresident of  (bnkl Mor ., a
pef~ - » who is personally known to me to be the

same persor wrase name is subscribed to the foregoing instrument as such

« appeared before me this day in person and
acknowledged that /sthe signed and delivered the said instrument as his/her
own free and voluntaiy, act and as the free and voluntary act or said
corporation, for the uses-and nurposes therein set forth.

Given under my hand ard notarial seal this Q\\l day of

Luly r99g .

W

Commission Expires: .. /.=

>N T a "‘AV\"

s

[}
-
-

Notarial Seal _ 3
Paul 5, Arms, %lota Pul?h% ouniy Z
wer Southampton Twp., Bucks Q) - ‘
Llay Commission Expires May 21, 2001 S LY &3
//{’ .
“,

Member, Pannaylvania Asaociation af Notarles
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EXHIBIT A

LEGAL DESCRIPTION

LOT 42 IN PEPPER TREE FARMS UNIT 3, BEING A SUBDIVISION IN THE
SOUTH ZAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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