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MORTGAGE
THIS MORTGAGE (" Security Instruinent”) is givenon ==~ ~7~ AUGUST 23, 1999.---- . The mortgagor is
JOSE W. MARRUFO and MAKTHA-MARRUFO, Husband and Wife,--------—-===-=-"-

.___....-—____—_-—___..-—_.-—__...—-‘_..—___..—__—..-——-—__—.-___.—___.-—__-___-.-_______

("Borrower™). This Security Instrument is given to EQUI-FINANCIAL, L.P., a corporation--------
which is organized and existing under the laws of STATE OF DELAWARE---==———=———=—===-== , and whose
addressis 1275 WAMPANOAG TRAIL, EAST PROVIDEFCE, RHODE ISLAND 02915---==——=-
e — s s —m s o — s —— e ("L 2ader™). Borrower owes Lender the principal sum of
EIGHTY EIGHT THQUSAND FIVE HUNDRED-----=-===——7 Dollars (U.S. $88,500. 00--———=~- ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier. due and payable on SEFTEMBER 29, 2029.-------- .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by <ne Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inte'est~advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in ~ CHICAGO-——-=————=—====---—-—=-=—===== COUR~--—==County, [llinois:

Sublot 3 in the Resubdivision of Lots 18, 19, 20, 21, 22, 23 and

24 in Block 5, Lots 18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 2, 29,

30, 31, and the South 121.5 feet of vacated alley in Block 6, and

of Lots 25, 26, 27, 28, 29, 30 and 31 in Block 7, all in Tremont

Ridge, a Subdivision of the Southwest 1/4 of Section 18, Township

8 North, Range 14, East of the Third Principal Meridian, in Cook

County, Illinpoig.=——==————"" """ """ oo oSS oSS oo

PIN: 20-18-120=015==—mmmmm o m oo o oo o e e o e

*|Street. City],

which has the address of 5845 SOUTH CLAREMONT, .CHICAGO,
[llinois 60636 [Zip Code] ("Property Address”);
ILLINQIS-Single Family-FNMA/FHLMC UNIFORM

: INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on theZroperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap’t 8 in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, ceiteit and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tim&, 2 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender muy:at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fundg due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance witb-applicable law.

The Funds shall be held in an institutior, whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiornj-¢: in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for i0!ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower Znterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ons-<ume charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be req®ied to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest thait.be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ani¥’ debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for.all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the azaount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowa? in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall vnake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio” to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi.the sums secured by
this Security Instriment.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendaunder paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable wnder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

Form 3014 9/90
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frow tie date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bavvower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security (ns’rnment without further notice or demand on Borrower.

18. Borrower’s Righ: te Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inftrement discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rénsatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 izdgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fzes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ‘Urop reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as.ii o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now.or-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Poriower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anc applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence. uue. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyop-.else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance’crEnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatony authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Form 3014 9/30
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LOAN NUMBER #: 13598

ADDENDUM TO NOTE AND ADJUSTABLE RATE RIDER

NAME: JOSE W. MARRUFO
MARTHA MARRUFO

ADDRESS: 5845 S, CLAREMONT
CHICAGO, IL 60636

NOTE DATZL: .L8/23/99

This addendum amends the/Note and Adjustable Rate Rider dated  08/23/99 by deleting paragraph
4(B) "the Index" and replacing said raragraph 4(B} with the following:

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average of
interbank offered rates for six-months UL.S, dollar-denomination deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The'most recent Index figure available as of the first business day of the
month immediately preceding the month in which/the Change Date occurs is the "Current Index”.

If the Index is no longer available, the Note Holde wiil choose a new index that is based upon comparable
information. The Note Holder will give notice of this cneice :

JOSE W. MARRUFO W, /é/xz/ 08/23/99

Borrower Date
MARTHA MARRUFO // Mm /00’*“7743 08/23/99
Borrower Date

Laser Forms Inc. {800) 446-3565

LIFT #EQU131 6/97




UN Qs FAMILYRIDIR O [PRRU3800 e oo 1

LOAN NO. 13598 Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23RD day of AUGUST , 19 99,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
EQUI-FINANCIAL, L.P.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
5845 5. CLAREMONT
CHICAGO,IL 60636

{Property Address)

- 1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant.aird agree as follows:

A. ADDITIONAL PKCETRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the foi'swing items are added to the Property description, and shall also constitute the Property covered by
the Security Instrument: building «naterials, appliances and goods of every nature whatsoever now or hereafier located in, on, or
used, or intended to be used in connzctizn with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, g2s, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, steio Goors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereattes attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part o1 the-Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (o1 *iie leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as‘the "Property”.

B. USE OF PROPERTY;: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed ‘n y/riting to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Boirower shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender’s prior written perraission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 1¢ss ‘n addition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is Jde'eted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, it iizct sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants aid- agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddie Mac Uniform Instrument Form 3170 9/90
Page 1 of 2 Initiats: £en - M- 1/91
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benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender
or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s"agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or alicr giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any tine when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy oi i <nier. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid 1 v’

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender has an interest
shatl be a breach under the Security Instrumsat and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts an¢ agiees to the terms provisions contained in this 1-4 Family Rider.

(Seal)

-Borrower

(Seal)
WL‘} -Borrower

(Seal)

-Borrower

(Seal)

-Bomowaer

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
Page 2 of 2 Initials: = rta— 1/9%




LOAN NO. 1358

T UNQERIC A, G

(LIBOR 6 Month Index - Rate Caps) '

THIS ADJUSTABLE RATE RIDER is made this 23RD  day of AUGUST , 1999 and
- is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note") to EQUI-FINANCIAL, L.P.,
' (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
5845 S. CLAREMONT
CHICAGO, IL 60636

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROY/LR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE LORROWER MUST PAY.

ADDITIONAL COVLN/AMTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covesiant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc-of 10.240  %. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT C'IANGES
(A) Change Dates
The interest rate I will pay may change on the first day of SEPTEMBER .

2002 , and on that day every 6TH month thesea’ter. Each date on which my interest rate could
change is called a "Change Date."

(B) The Index
" _ ' “a
“SEE ADDENDUM TQ THE NOTE & ADJUSTABLE RATE RIDER" g 4'4 r.
-~
%

(C) Calculation of Changﬁ

Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND THREE QUARTERS percentage point(s) (  6.750 %)

to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one .
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

Initiat _A"’L_ ital

Initial H 'M . Initial

MULTISTATE ADJUSTABLE RATE RIDER - Libor 6 Month index - Single Family - Fannie Mae Uniform Instrument Form 3136 8/92
CDS-560 {04/93) Page 1 of 2
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* . " (D) Limits on Interest RLJcmgQFFICIAL CO Igv g

The interest rate 1 am required to pay at the first Change Date will not be greater than 13.240 % or less
than 10.240  %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by

more than ONE percentage point(s) ( 1.000 %) from the rare of interest I have been

paying for the preceding 6 months. My interest rate will never be greater than 17 .240 .

AND 10.2407 !/QJC\}
(E} Effective Date of Changes = \J

g
%
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.
(F) Notice of Changes

The Note Holdlr vill deliver or mail to me a notice of any changes in my interest rate and the amount of my menthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephne pumber of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PRGZPRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security“intrument is amended to read as follows:

Transfer of the Property or a Beueficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Securi.y Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as br the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made 15-the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assuirption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lende:.

To the extent permitted by applicable law, Lender may charge # reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transfzice to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the pr¢mises and agreements made in the Note
and this Security Instrument. Borrower will continue to be obligated under tie-Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lenderzhal! give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dat the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instraument. If Garrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiti<d by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabis Rate Rider.

W ///m/ e / Litha % ‘m(fo e

OBE W. M.ARRUFO BoTows’ MARTHA MARRUFO -Borrowet
Se) oSnoed)

MULTISTATE ADJUSTABLE RATE RIDER - Libor 7 Month Index - Single Family - Fannie Mae Uniform Instrument Form 3136 8/92
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