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MORTGAGE
THIS MORTGAGE i .nade this 18th day of August 1999 , between the
Mostgagor, | aveRiEs JEFFERSIY, 2'NALE WOMAN NEVER MARRIED — (herein "Borrower”),
and the Mortgapee, EquiCreit Corporation of [[linois a corporation organized

and cxisting under the laws of Dli‘isig whose address is 377 Dutterfield Rg -Ste 360 | OMBARD. ILLINOIS 60148
(hercin "Lender).

Whercas, Borrower is indebied to Lender in the principal sum of US. § £0.100.00 , which
indcbtedness is evidenced by Borrower's note dated - Augnst 18, 1999 and extensions and renewals thercof

(herein "Note"), providing for monthly installments of Pt neipal and intercst, with the balance of indebtedness, if not sooner paid,
due and payable on September 1. 2029 ;

To Sccure to Lender the rcpayment of the indebtedness evidgrzed by the Note, with intercst thereon; the payment of all ofler
suras, with interest thercon, advanced in accordance herewith (o progrct the security of this Morigage; and the performance of the
covenants and agrecments of Botrower herein contained, Borrower dgz- «weby mortgape, grant and convey 1o Lender, the following
described property located in the County of COOK L, State of Nlinois:

UNIT 34-C IN TIERRA GRANDE COURTS CONDOMINIUM 11 AS DELDNEATED ON A
SURVEY OF CERTAIN LOTS [N TIERRA GRANDE COURTS, A SUBDIVISIGN OF PART
OF THE NORTHEAST /4 OF SECTION 10, TOWNSHIP 35 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICz4
SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOM NI{IM
RECORDED JUNE 29, 1984 AS DOCUMENT 27153877; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

L0095
@

PINH 31-10-200-116-105]

wlich has the address of 4125 [94TH CT, CQUNTRY CLUB HILLS. I, 60478
[Street, City, State, Zip Code] (herein "Property Address");

Together with all the improvements now or hercagter erected on the property, and all eascments, rights, appurtenances and
rents, all of which shall be decmed to be and remain a part of the property covered by this Mottgage; and alf of the foregoing,
together with said property (or the Icasehold estate if thig Mortgage ison a leaschold) are hereinafter referred to as the "Property.*

Borrowcer covenants that Borrower s lawfully seized of the estate hereby conveyed and has the right o mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants (liat Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to ¢ncumbrances of record,
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charpes. Bomower shall promptly pay when due the
principal of and intercst on the debg evidenced by the Note and any prepayment, late charpes and other charges duc under the Note.

»  Funds for Taxes and Insurance, Subject to applicablc law or a writicn waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds”) equal to onc-twelfth of the yealy taxes and asscssments (including condominium and planned wnil development
assessments, if any) which may attain priority over thig Morigage and ground rents on the Property, if any, plus one-twelf(h of yeurly
premiwm instaliments for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any, all as
Teasonably cstimated initially and from time to lime by Lender on the basis of assessments and bills and reasonable estimates thercof
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such piyments to the
holder of a prior movtgage or decd of trust if such holder is an instittional lender,

If Botrower pays Funds 1o Lender, the Funds shall be beld in an institution the deposils or accounts of which are insured or
puaranteed by a Federa! ur state agengy (including Lender if Lender is such an instilution). Lender shall apply the Funds to pay said
laxes, assessments, insurarse premiums and ground rents. Lender may not charge for 5o holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unlcss Lender Pays Borrower intercst on the Funds and
applicable law permits Lenger 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of (his
Mortgage that interest on the Fuads shall be paid to Borrower, and unless such agreement is madc or applicable law requires such
interest to be paid, Lender shatl put #.o required to pay Borrower any intercst or eamings on the Funds. Lender shall give 10

If the amount of the Funds held by Lendcr «wgether with the fyture monthly installments of Funds Payable prior to the due datcs
of taxcs, assessments, ingurance premiums and <round tents, shall cxceed (he amount requircd to pay said taxes, asscsswments,
insurance premiums and ground rents as they fall dre, such excess shall be, at Borrower's option, cither promptty repaid to Borrower
or credited to Borrower on monthly installments of FundsIf the amount of the Funds held by Lender shall not be sulficicnt to pay
laxes, assesswuents, insurance premiums and ground renic-as they fall due, Borrowes shall pay to Lender any amount necessiry 1o
make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgare, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hercof the Property is sold or the Piop:rty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior 1o the syle of the Property or its acquicatiso by Lender, any Funds held by Lender at the time of
application as 2 ¢redit against the sums sceured by this Morigage,

3. Application of Payments. Unless applicable Jaw provides otherwise all Payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applicd by Lender first in Payment of 7uicunts payable 10 Lender by Borrower under
paragraph 2 hereof, then 10 intorest payablc on the Note, and then to the principal of the Mote.

4. Prior Mortgages and Decds of Trust; Charges; Liens, Borrowcr shall perfienn all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority ovr iis Mortgage, including Borrower's
covenanls to ke payments when duc. Borrower shall pay or cause to be paid all taxes, assessnients and other charges, fings and
impositions aitributable (o the Property ("Property Taxes") which may autain a priofity over this Mortpage, and leaschold paymenis
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Len‘ier 11ay, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Sezariv Instrument on which
intercst shall acerue at the contract rate set forth in the Note,

5. Hazard Insurance, Borrower shall kecp the improvements now existing or hereafler erscted o1t (he Property insured
against loss by fire, hazards included within the term “extended coverage", and such other hazards as Lender may require and in
such amounts and for such periods as Lender may Tequire,

e insurance carrier providing the insurance shal] be chosen by Borrower subject 10 approval by Lender; provided, (hat such
approval shall niot be unrcasonably withheld, In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount suflicient to salisfy all indcbtedness, fees, and charges owed Lender (in addition to payment of all licns and
charges which may have priority over Lender's interest in the property), Lender may, in ils sole discretion, obtain such insurance
haming Lender as the sole bencficiary (single interest coverage). Lender muy add any premiums paid for such insurance 10 the
principal amount of the loan secureq by this Sccurity Instrument on which intercst shall accrue at the contract rite sct forth in {he
Nole. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a slandard mortgage
clause in favor of and in a form acceptable (o Lender. Lender shall have the right to hold the policies and renewals thercof subjoct
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Unless Borrower provides Lender with evidence of the insurance Coverage required by Borrower's agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower's colfatera). This insurance may, byt
nced net, proicet Borrower's interests. The coverage that Lender purcliases Way ot pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower inay later cancel any insorance purchascd by
Lender, but only afler providing Lender with evidence that Borrower has obtained insurance as required by this apreement, If
Lender purchases insurance for the collateral, Borrower will he tesponsible for the cost of that insurance, including interest and any
other charges Lender may impose in conncction with the placement of the insurance, until the effective date of the cancellation or
cxpiration of (he insurance, 'The cost of the insurance may be more than the cost of insurance Barrower may be able to obtain on

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof of logs if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from (ic date notice is
mailed by Lender to Borrower ihat the jnsurance carrier offers to settle a olaim for insurance benefits, Lender is authorized to collget
and apply the insutance proceeds at Lender's option cither to restoration or repair of the Property or to the sums sceured by this
Mortgage.

6.  Preservation ara Mainterance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in'guod w pair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any Iesse if this Mortgage is on a leasehold, If this Mortgage is on a unit in 2 condominium or a
planncd unit development, Borrowar shall perform all of Borrowcr's obligations under the declaration or covenants creating or
governing the condominium or planned nit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Sccunity, <1 Borrower fails {0 perform the covenants ang agreements contained in this
Morigage, or il any action or Proceeding is comunencad which maicrially affects Lender's inferest in the Property (including without
limitation), then Lender, at Lender's oplion, upon netirz to Borrower, may make such appcarances, disburse such sums, including
reasonable atiomeys' fees, and take such action ags is “e-essary 10 protect Lender's intercst. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend he ti 1= to all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affocting such titie and to employ independent counscl in corncction with any suit
to which it may be 3 party by intervention or otherwisc, and 1.po's demand Grantor (Mortpagor) agrees either (1) fo pay the
Bencficiary all reasonable cxpenses paid or incurred by it in Tespect 1 any such suit afTecting title to any such property, or affecting
1he Beneliciary's (Mortgagee's) licns or rights hercunder, including, rezsoradle fees 1o the Beneficiary's (Mortgagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and atloric: ‘s fees to the principal balance of the Note(s) securcd
by this Deed of Trust (Mertgage) on which interes{ shall accrue at the Nolo jaie,

If Lender required mortgage insurance as a condition of making the loan socure; by this Mortgage, Borrower shall pay the
premivms required 1o maintain guch imsurance in effect until such time as the ieqtitement for such insurance lerminates in
accordance with Borrower's and Lender's Wwritten agrecment or applicable law,

Any amounts disbursed by Lender pursuant to this Paragraph 7, with intercst thercon, at the Noie i shall become additiona)
indebtedness of Borrower secured by this Morigage, Unless Borrower and Lender agree 10 other terms of ‘payment, such amounts
shall be payable upon notice from Lender (o Borrower requesting payment thercof Nothing conlained i (hiz paragraph 7 shall
require Lender to jncur any expense or lake any action hereunder,

8 Tnmspection, Lender may make or cause 1o be made Tcasonable c¢ntrics upon and inspections of the Property, provided
thak Lender shall give Borrower notice prior to any such inspection specifying reasonablc cause therefor related to Lender's interest
in the Propeny.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other securily agrecment with g lien which has priority
over this Mortgage,

10.  Borrower Not Releascd; Forbearance By Lender Not a Waiver, Extension of the time for paymen! or modification
of amortization of the sums sccured by this Morigape grantod by Leader to any successor in tnterest of Borrower shall not operale to
release, in any manner, the liability of the original Borrowcr and Borrower's successors in interest. Lender shalt not be reguired to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the suins
secured by-this Mortgape by reason of any demand made by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in cxercising any right or remedy hercunder, or otherwise afTorded by applicable law, shall not be a waiver of
or preclude the excreise of any such right or remedy,
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covcnants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respoctive successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hercof, All covenants and agreements of Borrower shall be jeint and several, Any Barrower who
co-signs this Mortgage, but docs not execute the Note, (a) is co-signing (his Mortgage only to norigage, grunt and convey (hat
Borrower’s interesl in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under (his
Mortgage, and (¢} agrees that Lender and any other Borrower hercunder may aprec to extend, modily, forbear, or make any ather
acconunodations with rcgard to the terms of this Mortgage or the Note without that Borrower's consent and withont releasing (hat
Borrower or modifying this Mortgage as to that Borrower's interest in the Propeny.

12, Notice, Except for any notice required under applicablc law to be given in another manner, (a) any nolice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at Lhe
Property Address or at such other address as Borrower may designatc by notice 1o Lender as provided hercin, and (b) any notice to
Lender shall be given %y certified mail to Lender's address stated hercin or 10 such other address as Lender may designalc by notice
to Borrower as provided hercin, Any notice provided for in this Morigage shall be deemed to have been given to Borrower or Lender
when given in the manner Zesignated herein.

13, Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the Jurisdiction
in which the Property is located * The forcgoing sentence shall not limit the applicability of Federal law (o this Mortgage. In the
cvent that any provision or clausc o ihds Mortgage or the Note conflicts with applicable law, such conflict shail not affect other
provisions of this Mortgage or the Notc which can be given effect without the conflicting provision, and to this end (he provisions of
this Mortgage and the Note are declared to bz severable, As used herein, "costs", "expenses” and “attorncys' fees” include all sums to
the extent not prohibited by applicable law vz ii7ailed herein,

14, Borrower's Copy. Borrower shall b& furnished a conformed copy of the Note and of this Morigage at the time of
execution or after tecardation hereof

15, Rchabilitation Loan Aprcement. Borroo-ér-chall {ulfilt all of Borrower's oblipations under any home rehabilitation,
improvement, repair, or other loan agreement which Beriewer enters into with Lender, Lender, at Lender's option, may requite
Borrower to execute and deliver to Lender, in a form accep'able a Lender, an assignment of any rights, claims or defenscs which
Borrower ray have apainst parties who supply labor, matcrials (r seivices in connection with improvemeats made to the Property.

6. Transfer of the Property or a Beacficial Enterest in For: ower. If all or any part of the Property or an inferest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower #s sold or transferred and Bomrower i$ not a natura! person
0r persons but is a corporation, partnership, trust or other legal entity) witarut Lenders prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to a transfer of righis of occopancy in
the property, (b) the creation of a purchase moncy security interest for housciold 27pliances (¢) a transfer by devise, descenl or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold intersst of thre¢ years or less not containing an
option to purchase, Lender may, at Lender's option, declar¢ all the sums secured by tie Sacurity Instrument to be immediately due
and payable,

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acce eradon in accordance with paragraph
12 hereof. Such hotice shall provide a period of not less than 30 days from the date the notice is 14ailed within which Borrower muy
pay the sums declared due. I Borrower fails to pay such sums prior to the expiration of such perior’, Lender may, without fur(her
notice or demand on Borrower, invoke any remedics permilted by paragraph 17 hereof,

Lender may consent to a sale or transfer if (1) Borrower causes to be submitted to Lender informuti wperequired by Lender 10
evaluate the transferce as if a new loan were being made to the transferee; (2) Lender reasonably determincs tl.at Lender's securily
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrimmem is acceptable; (3) interest will be payable on the sums sccured by this Security Instrument at a rate acceplable 10 Lender:;
(4) changes in the tenms of the Note and this Security Instrument required by Lender are made, including, for cxample, periodic
adjustment in the intcrest rate, a different final payment date for the loan, and addition of unpaid interest to principal: and (5) the
translerec signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promiscs and
agrcements made in the Note and in this Sccurity Instrument, as modified if required by Lender. To the extent permitied by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent 1o any sale of transfer.

Botrower will continue to be abligated under the Note and this Security Instrument unloss Lender rcleases Borrower in writing,
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agrec as follows:

17, Acceleration; Remedies, Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrower fn this Mortgage, including ¢the covenanty to pay when due any sumy secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower ag provided in paragraph 12 hercof $pecifying; (1) the breach: (2)
the action required to cure such breach; (3) a date, not Jogg than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specificd in the notice may
result in acceleration of the sums sccured by this Mortgage forcclosure by judicial proceeding, and sale of the Praperty. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the loreclosure
proceeding the nonexistence of 3 default or any other defense of Borrower to acceleration and foreclosure, If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare al] of the sumy secured by thiy
Morigage ta be immcdiately duc and Payable without further demand and may foreclose this Mortpage by judiciar
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys* fies and costs of documentary evidence, abstracts and title reports. '

18,  Borrower's'Rizht to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage dug 1o
Borrower's breach, Borroy:e, -2all have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry-of s fudgment enforcing this Mortgage if (a) Borrower Pays Lender all sums which would be then dye
under this Mortgage and the Not: had no acceleration occurred; (b) Borrower cures alf breaches of any other covenanls or
agreements of Borrower contained i this Maortgage; (c) Borrower pays all rcasonable expenses incurred by Lender in cnforcing the
covenants and agrecinents of Borrowzs conteined in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hercol, including, but not limited lo, reasonaliic Gittorneys' fees; and (d) Borrower takes such action a5 Lender may reasonably require
Lo assure that the lien of thig Mortgage, Lender's Luinrest in the Property and Borrower's obligation 1o pay the sums securcd by this
Morigage shall continye unimpaired. Upon sucl: baymenl and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effoct ag if no acceleratior had accurred,

19.  Assignment of Rents; Appointment of Recelved, As additional security lereunder, Borrower hereby assipns to Lender
the rents of the Property, provided that Borrower shall, prior tn acceleration under paragraph 17 hereof or abandonment of the
Property, have the right 1o collect and retain sueh rents as they Lecorae due and payable,

Upon acceleration ynder paragraph 17 hereof or abandonmicat of the Property, Lender shall be caliticd to have a receiver
appointed by a courl to enter upon, take possession of and manage tii¢ Property and to collect the rents of the Property ircluding
those past due, All rents collected by the receiver shall be applicd first 10 pivment of the costs of management of the Property and
collection of rents, including, but not limjted to, Teceiver's fees, premiums on recciver's bonds and reasonable altorneys' fees, and
then 1o the sums seoured by this Mortgage. The receiver shall be liable to account oty for (hose rents actually reccived,

20.  Releage, Upon payment of all sums secured by this Mortgage, Lencer sbzll release this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestead, Borrower hereby waives all rights of homestead exeuirdor in the Property.

22,  Ridersto thig Mortgage. If one or more riders are cxecnied by Borrower and rccorded together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supptainent
the covenants and agreements of this Morigage as if the rider(s) werc a pan of this Mortgage. [Checl apr licable box(es)).

Adjustable Rate Rider Condominium Rider
D | I'amily Rider D Planned Unit Development Rider

D Other(s) specify

23, Conformily With Laws, If any provision of thig Mortgage (Decd of Trust) is found to be in violation of any law, rule or
regulalion which affects the validily and/or cnforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified 10 comply with applicable law, rule, or regulation,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority ovar
this Mortgage to give Notice {o Lender, at Lender's address set forth on page one of this Mortpage, of any default under the superior
encumbrance ang of any sale or other foreclosure action.

In Witness Whereof, Borrower has exccuted this Morigage.

Bortower  LAVERTES JBPFBRSON

Borrower

Borrower

STATE OF ___ |llingjs : COQK COUNTY g5,

I'THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certisy it
LAVERIES JEFFERSON, SINGLE WOMAN NEVER MARRIED

personally known to e to be the person(s) whose name(s) are subscribed to the forcgoing instrenient, appeared before me this day

in person, and acknowledged that he/she signed and delivered the said instrument as hig/her free veauLtary act, for the uses and

purposes therein sct forth,

Given under my hand and official seal this

My Commission Expires:
| AR
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Loan Number: 8045061945

CONDOMINIUM RIDER

TRHIS CONDOMINIUM RIDER is made this day of
Augyst, 1999 - &Nd is incorporated info and shall be decmed 10 amend
and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security Insirument*y of the
same date given by the nndersigned (the "Borrower") to sceure Borrower's Note to
i i i inoi {the “Lender™)

of the samc date and cavering the Property described in tho Security Instrument and Iocated a-
A2 194TH CT. _ COU NTRY CLUB HILLS. IL 60478

|Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of,

a condo.nirium project known as:
[Name of Condominiym Project]

(the "Condoniisipm Project'). 1If the owners association or other entity which acls for the
Condominium Piojet (the "Owners Association") holds title to property for the benefit or use of
its members or starekolders, the Property also includes Bortower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inlcrest,

CONDOMINIUM C2VENAN TS. In addition to the covenants and agreements
made in the Security Instrumer t, Borrower and Lender further Covenant and agree as follows:

A, Condomigium Obiszations.  Borrower shall perform all of Bomower's
obligations under the Condominiun; oicct's Constituent Documens, The "Constityent
Documents" are the: (i) Declaration or any other document which creales the Condominiym
Project; (if) by-laws: (iti) code of regulations, ang! {iv} other equivalent documents. Borrower
%hall promplly pay, when due, all dues and wiZloments imposed pursuant to (he Constitnent

ocuments,

B. Hazard Insurance. So long as the'Owrars Association mainains, with g
fencrally accepted insurance carricr, a “masfer” or "plan'et" policy on the Condominiwm
Projcet which is satisfactory to Londer and which provides-wisuranae coverage in the amounts,
for the periods, and against the hazards Lender requires, incly ing fire and hazards inclnded
within the term "extended coverage”, then:

i) Lender waives the provision in Seceurity irsioument for the monthly
payment to Lender of one-twelfth of the yearly premium installmenis fir F.azard insurance on
the Property; and

(i)  Borrower's obligation under Sceurity Instrument to (maintin hazard
insurance coverage on the Property is deemed satisficd 1o the Cxtent that the roguireg coverage
is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazarg jusrsunce
coverage,

In the event of a distribution of hazard insurance proceeds in licy of restoration pr
repair following a loss {0 the Property, whether 1o the unit or to comion elements, any procee1s
payable to Borrower arp hercby assigned and shal pe paid to Lender for application to the sums
secured by the Security Instrument, with any cxcess paid to Borrower,

C.  Public Liability Insurance. Borrower shall take such actions ag may be
reasenable 10 insure that the Owners Association maintains a public liability jnsurgnec policy
acceptable in form, amount, and extent of coverage to Lender,
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D.  Condemnation, The procecds of any award or claim for damages, clirect or
consequential, payable to Borrower in connection with agg condemnation or other taking of al]
Or aity part of the Property, whether of the unit or of the common clements, or for any
conveyance in licu of condemnation, are hercby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suns secured by the Security Instrument ag provided
In Security Instrument.

- E.  Lender's Prior Consent, Borrower shall not, excepl after notice to Lender and
wilh Lender's prior wrilten consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exeept
for <uanJonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condomnation or cmineny domain;

(i any amendment 10 any provision of the Constituent Documents if the
provision is £rthe express benefit of Lender,

i) termination of professional managcment and assumption of scif-
iuanagement of the Swmers Association; or

(iv}” ' any action which would have the effect of rendering the public liabilily
insurance coverage w-itained by the Owners Association unacceptable to Lender,

due, the Lender may pay them. “ny amounts digbursed Lender under this paragraph F shall

me additional debt of Borrcwer secyred by the Sccurily Instrument. Unless Borrower and
Lender agree to other terms of pa ment, these amourls shall bear intercst from the dalc of
disbursement at the Note rate and siia’i bz rayable, with interest, upon notice from Lender Lo
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in

this Condominium Rider,
@Mm; .%gwm’\x(sm
ommower  LiWVET FFERSON

NV, {(Seal)

Borrower

A8zal)

Borrower
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Loan Number: 8045061945

ADJUSTABLE RATE RIDER

(tibor index - rate caps)

THIS ADJUSTABLE RATE RIDER is made thig day of
and js incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed (the “Security Instrument”) of the ssme date given by the undersigned (the "Borrower") to
sccure Borrower's Adjustable Rate Note (the "Note*) to

r
(the "Lender") of the sume date and covering the property described in the Securily Instrument and Jocated
at_ 4125 194TH CT. COUNTRY CLUB HILLS, 1. 60478

(Property Address)

THE NOT¥ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THL MOWYHLY PAYMENT, THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST RA'Q¥-CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE
BORROWER MUST yAY.

Addilional Covenan!~. Y addition to the covenants and agreements made iy the Security Instrument,
Borrower and Lendur further zovenant aad agree a5 follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an fmizie] iterest tate of 9.600 %. The Note provides for
changes in the interest rute and the noathlv payments, as follows:

4, INTEREST RATE AND MONTEZLY PAYMENT CHANGES
(A) Change Dates

The interest tute T will pay may change on thic first day of » and on that dgy
every six months thereafter, Kach dafe on which my L rost rate could change is called 5 "Change Date,*
(B) The Index

Beginning with the first Change Date, my intercst iat2 vil] be based on an Index, The "Index” is the
London InterBank Offered Rate for doliar deposits having a «no*urly of six months ("LIBOR") 25 reported

IT the Index is no longer available, (he Note Ilolder will choose g <jew index that is based upen
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new interegt rat: by adding

FIVE & DO/100 percentage points 5.000 %) to the Current Index. TH» Nate Holder wil}

then round the result of this addilion to the ncarest one-eighth of one percentage point (0.125%6):, Subject to
the liniits stated in Section 4D) below, this rounded amount will be my new inlercst rat: upiil the next
Change Date.

(D) Limits on Interest Rate Chanpas

The interest rate T am roquired to pay at the first Change Date will not be greater than _ 12,600 o
or Iess than 9,600 %. Thereafler, my interest rate will never be increased or degreased
on any single Change Dale by mare than one percentage point (1,00%) from the rate of inlercst Ihave been
paying for the preceding six meriths, My interest rate will never be greater than __17.625 %  nor
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(E) Effective Dute of Chunges

My new interest rate will become effective on each Change Date. I will pay the umount of my new
monthly payment bepinning on the first monthly payment date after the Change Date untif the amount of my
monthly payment changes agaiy,

5. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforrn Cove nant 17 of the Security Instrument iy amended to read us follows;

Tronse ¢ tie Property or a Beneficial Tterest in Borrower, Ifall or any part of (he Property or any
Interest in it is sold o iraqsferred (or il'a beneficial interest in Borrower is sold or transferred end Borrower
is not 4 natural person) without Lender's prior wrilten consent, Londer may, at its option, require immediate

by Lender if exercise is proubi‘ed by federal law as of the date of this Security Instrument. Lender also
shall not excreise (his oplionif* (a) Borrower causcs to be subtnitted to Lender information required by
Lender to evaluate (he intended trapuzerce as if new loan were being made to the transferce; and (b) Lender
teasonably detenmines that Lenders security will 10t be {inpaired by the loan assumption and that the risk
of a breach of any covenant or agreemer t i this Security [nstrument 15 acceptable to Lender,

To the extent permitted by applicalsle lu:v, Lender may charge a reasonable fec as a condition (o
Lender's consent to the loan assumption. Ler.e may also require the transferee to sign un asswmption
agreement that is acceptable to Lender and tat ohiizates the transferec to keep all the promiscs and

nolice of accelerulion, The notice shall Provide a period of st Tizs than 30 days from the data the fotice is
delivered or mailed within which Barrower must pay all sume s%euged by this Security Instrument, It
Borrower fails to pay these sums pricr to the expiration of this period, Lender may invoke any remedios
pemitted by this Security Instrament without further natice or deniiand on Serrower.,

By signing below, Borrower accepls and agrees to the terms and coverduis contained in thig

Adjustable Iate Rider,
LAY
orrower LAVER J RSCGN

Borrower

' Borrower

Form #519 (10/96) Pape 2 of 2

i



