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MORTGAGE O R I G N A L

THIS MORTGAGE ("Security Znstiument”) is given on August 13, 1999. The mortgagor is Lynn A. Nierman
("Borrower"). This Security Instrument is given to Mersill Lynch Credit Corporation and/or assigns, which is organized and existing
under the laws of Delaware, and whose address is 4252 Deer Lake Drive East, Jacksonville, Florida 32246-6484 ("Lender”).
Borrower owes Lender the principal sum of Two Hundred To 1y Thousand and 00/100------- Dollars (U.S. $240,000.00}. This debt is
evidenced by Borrower’s note dated the same date as this Secuaritv-instrument ("Note”), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on September 1, 2029. This Security Instrument secures to Lender:. (a) the
repayment of the debt evidenced by the Note, with interest, and Wl cenewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 (o yrotect the security of this Securify Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security ‘Inscrzment and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the following described propeity Incated in Cook County, Illinois:

See Attached

| @020
07 17- 113D {9
which has the address of 1151 Harmon Boulevard , Hoffman Estates, Illinois 60194 ("Property Address”™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.  *
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) All insurance policies and renewals shall be acceptable To Lender and shalTinclude a standard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the, -,
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or'_l{
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums-
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or:,';.'-
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect ‘?»'“;
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security ©'2
Instrument, whether or not then due. The 30-day period will begin when the notice is given. S

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securlly Instrument immediately prior 1o the
acquisition.

6. Occupancy,” Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali ocrupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instzamcrtand shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless-Lericer otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or-commit waste on the Property. Borrower shall be in default if any forfeiture action or-
proceeding, whether civil or criminal, is beguithat in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this-Security Instrument or Lender’s security interest. Borrower may cure such-a
default and reinstate, as provided in paragraph 18, oy causing the action or proceeding to be dismissed with a ruling that, in Lender’s-
good faith determination, precludes forfeiture of the Bo.rower’s interest in the Property or other material impairment. of the lien
created by this Security Instrument or Lender’s security ir.ezest. Borrower shall also be‘in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Wote, including, but not limited to, representations concerning -

:Borrower’s occupancy of the Property as a principal residence. Ii'ihis Security Instrument is on a leasehold, Borrower shall comply

with all the provisions of the lease. If Borrower acquires fee title w {ne Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significaniiy affect Lender's rights in the Property (such as'a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce liws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights wp/the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearisg in court, paying reasenable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this jraczgraph 7, Lender does not have to do
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Boirower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall heir daterest from the date of .
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requasting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rezson, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance’coverage is not available, Borrower shail pay to Lender each month a sum equal'to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or.ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an .
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
‘mortgage insurance in effect, or to provide a loss reserve, until the requirement for mertgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

Form 3014 9/90  (page 3 of 7 pages)
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If Lender exercises this OIL-IJH Lender shall give Jorrower notic eleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as applicable®
law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this Security Instrument; or;
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then ;
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other"
covenants or agreements; (c) pays all expenses incurred in enforcing this- Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Securlty
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall .
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. :

19. Sale of Mute, Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ore or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that ccllzczz monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servics: unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accurazice with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address o which payments should be made. The notice will also contain any other information
required by applicable law. C

20. Hazardous Substances. Boriower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrswer shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. TLe preceding two sentences shall- not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances (nat are generally recognized to be appropnate to normal residential uses-and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand lawsuit or other action by any
governmental or regulatory agency orprivate party involving ke Property and any Hazardous Substance or Environmental Law of :
which Borrower has actual knowledge. If Borrower leamns, or is uoiified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting *iie Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
iEnvironmental Law and the following substances: gasoline, kerosene, other-flammahle or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racipactive materials.. As used in this paragraph

+20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proncity is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the 4eTault; (c) a date, not less
‘than 30 days from the date the notice is given to Borrower, by which the default must be cured; any (4) tnat failure to cure the-
default on or before the date specified in the notice may result in acceleration of the sums secured by ihis Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of (1i¢ right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and-
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

’ 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  {page 5 of 7 pages)
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STATE OF ILLINO
COUNTY OF \JL/
I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that _Lynn A. Nierman P
perscnally
known to me tc be the same person{s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that
She ) signed,

gealed and delivered the said instrument
as

Her
free and voluntary-act, for the uses and
purposes set forth, Including the release

therein and waiver ~9of the right of

homestead.

Given under my hand and of fiGiul segl this 13th

day of ALeny ] 15,99 .
St 3

99804732

Line For Acknowledgment]

STATE QF ILLINOIS
COUNTY OF Vss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

personally
known to me to be the same person({s} whose
name {s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and.
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and of ficial seal this
day of 19

!

Notary Public

Commission expires: e} v F“\\’\\:\‘-TP\\EDO" \f\ Ngéjn ission expires:
SCO L iC ST ces 9fs i
SARHY

STATE OF ILLINOIS
COUNTY OF

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
‘HEREBY CERTIFY that

personally
known to me to be the same person(s} whose
name (8) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary. act, for the uses and

.purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of 19

r

Notary Public

Commission expires:

STATE OF ILLINOIS
CoUN Ly OF ’ }ss.

I, thie updersigned, a Notary Public in and’
for said(County, in the State aforesaid, DO
HEREBY CERTLFY that :

r

Vo personally
known to me to Ye the same person(s) whose
name (g) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowlecged that

/s signed,
gealed and delivered tne' said instrument
as

free and wvoluntary act, for ‘the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and cfficial seal this
day of 19

!

Notary Public

Commisgion expires:

Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

LIBOR 6 Month Index (As Published in The Wall Sti"éet Journal)

99804732

J

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of August, 1999 and is mcorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Fixed/Adjusiable
Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whose street address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender") of the same date and covering ‘the
property described in the Security Instrument and located at: 1151 Harmon Boulevard Hoffman Estates, Illinois
60194.

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATZ T\ AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RATE THF. BORROWER MUST PAY. '

ADDITIONAL COVEN/AINT5._In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverat. and agree as follows: -

A. ADJUSTABLE RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8.25%. The Note also provxdes for a change in the
initial fixed rate to an adjustable interest "ate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will'chzage to an adjustable interest rate on the first day of
September 1, 2009, and the adjustable interest rate [ will pay riay change on that day every 6th month thereafter.
The date on which my initial fixed interest rate changes to anud;astable interest rate, and each date on which my -
adjustable interest rate could change, is called a "Change Date.” '

(B) The Index :

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the average of interbank offered rates for 6 month U.S. dollar-denoniipated deposits in the London market
("LIBOR"), as published in The Wall Sireet Journal. The most recent Index figure. available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index thatis based upon comparable
information. The Note Holder. will give me notice of this choice.

ARM/LIBOR STANDARD RIDER
(2125/99) LARSTR {(page 1 of 4 pages)
4087565 :
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transferof the Property or a Beneficial Interestin Borrower. Ifall or any part or any interest initis %
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate  +:
payment in full of all sums secured by the Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of the Security Instrument. Lender also shall ¢
not exercise the option if: (a) Borrower causes to be submitted to Lender information required by Lenderto - -
evalvae the intended transferée as if a new loan were being made to the transferee; and (b) Lender
reasonab!y d=termines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any’ rovenant or agreement in the Security Instrument is acceptable to Lender.

Toatieextant permitted by applicable law, Lender may charge a reasonable fee as a condltlon to
Lender’s conseni-tu. e loan assumption. Lender also may require the transferee to sign an assumption
agreement that is accertable to Lender and that obligates the transferee to keep all the promises and
agreements made in t:c Note and in the Security Instrument. Borrower will continue to be obligated under
the Note and the Security Insfivinent unless Lender releases Borrower in writing.

If Lender exercises the ortion to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Eorrower must pay all sums secured by the Security Instrument... If
Borrower fails to pay these sums prior'to < expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower.

[THIS SPACE INTENTIONALLY LEFT BLANK]

(page 3 of 4 pages)
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS -
ALL THAT CERTAIN PROPERTY SITUATED.IN .,///
IN THE COUNTY OF COOK, AND STATE OF ILLINOIS

AND BEING DESCRIBED IN A DEED DATEL 10/04/94, :

AND RECORDED 10/18/94, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED. AS FOLLOWS:

DOC. 94889196.

/". N
-

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COGK COUNTY, ILLINOIS, ,///
TO WIT:

. LOT # 1 FIRST RESUBDIVISION OF CASEY FARMS UNIT TWO,  3£ING A RESUBDIVISION
. OF LOT 31-A, 31-B AND OUT LOT "F" IN CASEY FARMS UNIT TWO SUBDIVISION
. QOF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTZ0M 17, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN IN ZOOK COUNTY,

ILLINOIS.
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Title No.

49804732

TO

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:

3
B 24 Merrill Lynch Credit Corporation
14/1' 4802 Deer Lake Drive East
10.

Jacksonville, Florida 32246-6484

s Attention: Post Closing Department

RESERVY. [7iTS SPACE FOR USE FOR RECORDING OFFICE




