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THIS MORTGAGE IS DATED AUGUST 10, 1999, betwesn MICHAEL MOORE and DENISE MOORE, HUSBAND
AND WIFz, AS JOINT TENANTS, whose address is 1147 WEST 185TH STREET, HOMEWOGD, IL 60430
{referred to below as "Grantor"); and GUARANTY HOME EQUiTY, whose address is 1100 Jorie Blvd Suite 355,
Oakbrnok, IL 60521 (referred to below as "Lender"). -

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgags, warrants, and conveys to Lender all of.‘-"
Grantor’s right, title, and interest in and to the following described real-proverty, together with all existing or *
subseguently erected or affixed buildings, improvements and fixtures; -al'“azsements, rights of way, and._ .
appurtenances; all water, water rights, watercourses and ditch rights (includiiig stock in utilities with ditch or ..
irrigation rights); and all other rights, royalties, and profits-relating to the real property, including without’
limitation all minerals, ail, gas, geothermal and similar matters, located in COOK Couniy, State of lllinois (the
“Real Property”): .

SEE ATTACHED

The Real Property or its address is commonly known as 1147 WEST 185TH STREET, HOMEWCAD, IL 60430.
The Real Property tax identification number is 32-05-212-036.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Persona) Property and Rents.

DEFINITIGNS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
10, 1999, between Lender and Grantor with a credit limit of $19,600.00, together with all renewals of,
extensions of, modifications- of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest ratz under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 8.000% per annum. The interest rate to be applied to the outstanding account
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LOT 18 (EXCEPT THAT PART THEREOF FALLING WITHIN HERETOFORE VACATED 185 TH
STREEET) IN TOWN & COUNTRY SUBDIVISION, BEING A RESUBDIVISION OF CERTAIN
HERETOFORE VACTATED LOTS, BLOCKS, ALLEYS, STREETS AND PORTIONS THEREOF IN
FLOSSMOOR HEIGHTS, J.C. MECARTNEY’S SUBDIVISION IN THE NORTHEAST % OF
SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO PLAT OF SAID TOWN & COUNTRY SUBDIVISION REGISTERED IN THE
OFFICE OF REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 1, 1974 AS
DOCUMENT NUMBER 27 76 509 AND PARCEL II; THAT PART OF LOT 18 FALLING WITHIN
HERETOFORE VACATED 185 TH STREET IN TOWN & COUNTRY SUBDIVISION, BEING A
RESUBDIVISION OF CERTAIN HEREFORE VACATED LOTS, BLOCKS, ALLEYS, STREETS AND
PORTIONS THEREOF IN FLOSSMOOR HEIGHTS, J.C. MECARTNEY’S SUBDIVISION, IN THE
NORTHEAST % OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID TOWN & COUNTRY SUBDIVISION
REGISTEXET IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,

ON OCTOBEX 1,,1974, AS DOCUMENT NUMBER 27 76 509.-

396048515
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Loan No 14-530182556 {Continued)

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its vatue.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Progerty. Without limiting the generality of
the for_ego:nlg, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in-or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
_includes any change_ir_awnership of. more than-twenty-five- percent (25%)-of the voting™stack,” partiership
“interests or limited liabiiiiv cnmpany interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if suciv zxvrcise is prohibited by federal law or by Illinais law,

"{,IAXES AND LIENS. The foliewinig provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay wher-due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water chargas/a=d sewer service charges levied against or on account of the Property,
and.shall pay when due all claims/ror work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propurty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for.tho lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and exce(it us otherwise provided in the following paragraph.

II:/IROPERTY DANMAGE INSURANCE. The following rrovisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procur: and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cach.value basis for the full insurable value covering all
Improvements on the Real Property in an amount suific,ent to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Leadar. Policies shall be written by such insurance
companies and in such form as may be reasonably accepiable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stiguiation that coverage will not be cancelled or
diminished without a minimum of ten {10) days’ prior writteén-notice to Lender and not containing any..
disclaimer of the insurer’s liability for failure to fgi\.re such notice. Ezch insurance policy also shall include an
endorsement groviding that coverage in favor of Lender will not be impaired in any way by any act, omission®
or default of Grantor or any other person. Should the Real Property ¢ any time become located in an area™
designated by the Director of the Federal Emergency Management Agercy as a special flood hazard area,,
Grantor agrees to obhtain and maintain Federal Eloo Insurance for the fuli-unpaid principal balance of the-
loan; up to the maximum policy limits set under the National Flood Insaiance Program, or as otherwise -
required by Lender, and to maintain such insurance for the term of the loan. '

-
Application of Proceeds. Grantor shall promptly notify Lender of any loss or camaya to the Property if the
estimated cest of repair or replacement exceeds $1,000.00. Lender may make p'oof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender’s security s apsaired, Lender may,
at its election, apply the proceeds to the reduction of the Indebtedness, payment of ary lien affecting the
Property, or the restaration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compgz with any provision of this Mortgajs, including any
obligation to maintain Existing Indebtedness in good standing as required below, or.if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any installment
payments to become due during either (i) the term of any applicable insurance policy or (i) the remaining_term
of the Credit Agreement, or (c} be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

T o




__UNOFFICIAL COPY .~

‘uonaipsun| Buiaey 1inod' Aue Ui pasajua aq Aew Jojesyigqie Aue Aq paispuss pieme Aue uodn juawbBpnr -Aned
AUE }0 10e Aue ulesisas jo uiofua 01 Jamod ay) Jo Jybl Byl aAeY [jeys Joleilgie Ou Byl JaABmOYy paplaoid
‘palEIICUR B OS|e ||eys ‘Auadmfi oYy 01 Bunejas juswaaibe Aue Ajipow asIMIBYIO JO ‘WI0jal ‘puUIdSal
01 wie)d Aue Buipnppow ‘Aliedoid Aue Buwieouod ‘bl Aue J0 8siDI9X8 10 ‘10B Aue JO SSSUS|GRUOSEBS JO
ssaujnime| eyl BuluIaduod S8ISISA0IIUO0D JO ‘SWIED ‘SBINdSIP AUy "8p0J [BIJIAWWOY) WIOIUN Y} JO § 3|
01 Juensind ssaaoud [eRIpnl 1noylm 1o Yim Auedosd yons jo Buisodsip Jo Buyel Buipnjoul ‘Alsedoud jeuosiad
01 Bunejes sybl Aue Guisiosexa 10 [J9A@d8l) B L0 uosoduwll JO Juawydelle. Jo 1Um e Buiuieyqo ‘ebBeBuiow
10 1SNJ} JO pesp Aue Japun afes jo Jamod e bupjoaul !apio Buluieilss) Atejodwal e 10 Jale1 eAnounius
Bujuielqo ‘uonelw| oYM ‘sepnjoul sIyl  ‘Juswssibe uopelligie siyl Aq peuqiyosd sq 1o Jusiugalbe
UONBJIQIE SIY} 4O JOAlEM B 8INNISUD Jjeys Aladosd Aue jo esodsip 10 oye} 01 JoB oN Aued Jaymws 1o
1sanbai uodn ‘uoiRIVOSSY UONENIQIY UBDLIBWY 3yl JO SI|NY 8yl 01 1uensind palesnique aq |leys ‘saindsip 110}
pue 10esu0d UoeLWY Inoyum Buipnjour ‘esimiayio o abeBuoy siy) wol) Buisue ‘ainjeu Ul sse(o Jo “uol
ENPIAIPU] JSYIBYM ‘SN LIB3M1aq SHISIBA0ILOD PUB SWIBED ‘SaIndsip fje eyl sn yum-aalbe nop -uoneniqiy

“SIOUN||| $O 8}B}S 3Y) JO SME| 3L} U}IM 3OUBPIOIIE Ul PIJUOJUS pue
pannsuod ‘Aq pauianob aq |leys abefiuopy siy) ‘uoneniqie uo suoisiacid 3yl 03 19afANS "Y1 DNINHIAOD

:oBeBLIOW SIY3 JO Lied € 81e SUOISIACID SNOBUB{RISIW BuMal|o) 24l "SNOISIAOHd SNOINYTIZISIA

*9.n$0]9910} yans Bumsind uy i8pua Aq palndu) AJLIBSSEd8U SIUBWASINGSIP |enjoe
J0JUBRID) WOJY 18AGNA. 0) Pajlue 8q |eys Jopua ‘ebefliopy SIY) JO 2INS0[D2.04 JO JUBAD BYl U] “sasuadx3y

‘A1nba w1 Jo me| 18 3|gB|IRAR 10 JuBWaBIBY

upa1) eyl Jo abebuow. suy ul papgn'éjd- salpawas pue s1ybl J8YI0 [je eAey ||BYS JepusT| -saipaway Il

‘u0I198S SIYY Ul papiaoad s1ybu ayl
JO 8S1018X8 8Yl WO} PaAIgl! siunowe ,{|e Jo uoneoydde isye Jgpual 0} anp ssaupaiqapuj ay} ul Buiuiewsa.
Aouaroyap Aue 1oy luswfpnl e weiqo Aew ispuaiy ‘me| ejqeandde Aq peiwded § wawbpnp Aousioyag

‘Ausdolg aua
jo 1ed Aue Jo ||B Ul 1581931 S,a03ue)s BuIS0|09104 88108p [BIIPN( B UIRIQO ABW JBpUBT ‘3INS0I810] jeldipny

‘9p07) [BI018WIWOY) Wiojiun 8yl Jepun Alied paundas e JO ssipawal
pue slybl ayl |2 aaey [[eYS Japua ‘Alsdsniy [BUOSIad 8yl JO Led Aue 1o (B 03 10adss) YA “selpaway O3

*Aed 03 painnbal
2q pjnom Joluelty yaiym Aljeuad juawdedasd Aue Buipnour ‘sigqeAed pue snp Ajaleipauwll $SaUpPalqapu] aJilue
ayl oJe|oap 03 JOJUBIC) 0) 3J130U INOYLIM uonds s111e 1YBlI 8L 8ABY |[BYS Jepus] "SSsupalgapuy 2iela[edy

'ME] AG papinoid saipatual 10 sybn
Jayio Aue 0} uopippe ur ‘saipawal pue siybi Buimo)o)-eyl JO 840W IO BUO AuR 9510J9X3 ABw ‘uondo sy je ‘sapus’

‘1gjsealayl awn Aue 1B pue }jneja(] Jo Juairj Aue Jo 82u81N320 Yyl uodn "11NY43a NO SIIQ3N3Y ANY SLHDIY

*sasodind payuqiyoad 10} Buijjamp Syl Jo SPUNY JO 8SN BYL JC ‘usl| JByloue Jo Jap[oy ayl AQ 8ins0|08104 ‘uolssiwiad
§,lapua 1noyum Buiamp eyl uo uady B JO UONEBID ‘DUieMp a8yt JO 2(eS IO 81} JO J3ySuei ‘JUNOIJE Y
uo 8jqen suosiad j(e Jo yieap ‘sexel Aed 03 ainjie) ‘Bulemp Py 40 8SN BAIONIISAD JO B)SEM ‘BJUBINSUL painbal
uiellleul o} ainjie} ‘spdwexa 1o} ‘apn|dul ued SIY]  [BJAIE0I. 9N Ul SIYBL S, 1OpUST 10 1UNCIDE sUll HPaKO Byl
Léo; |eJ81e|[00 8Y) S109ye A[9SISADPE UOIORBUL 10 UONRJE S ,JOJURID) {3, “1UN0JJE auj| JIpaJd 8yl JO Swie) JuswAeds)
4} J99W 10U SI0p Jojueln) (q) 'UONIPUOD [BIZUBUY §,JOIURID) JG-5108dS2 Jaylo Aue 10 ‘saiy|iqel] -'s18SSe ‘BlIodul
!_'!,Jolur.u? inoge Juswaels asje) e ‘sidwexa 104 ‘apnjdul UBJ SIYl [ ILNODOE 8Ull MP3ID aYl ylm UONIBUUOD
Wi awny Aue e uoneluasaidaisiw euslew e saxyeW JO pnely SYWWod issvziy (e) 8bebluop siyl Japun () nejeq
go JUBAJ,) }NBSP JO JUBAS UR JINIISUOD [|BYS ‘JopusT jo uondo ayi 4o ‘Buimojio) syl o yoeg 1INv43q

: abe6lio
1yl 01 Jo ssaupalqepu] oyl 01 Bujlejas esiwoidwod 10 JusWARIasS ‘Japio ‘aalaap Juawbpnl Aue Aq punoq 8q ||eg\é
oluely pue ‘Japud Ag paawddal Ajjeuibuo usag pey JaAsu JUNOWE JBY) I SB JU3IX8 Blies ayl 01 pPalaaodal 4o
jedas JUNOWE 8yl 8INJ8S 01 BNUILUOY |[IM Alladold- 24yl pue ssaupalqapu| ayl Buiduapia2 zuawaalbe 10 1uswnisu)

Jayjo 10 glou Aue o Jo abeBuow syl 40 uone|esued Aue Buipuelsyumiou ‘aq Aew esed ayl se ‘pslelsula)
8q [RYS 10 9AD2Y4D 8g 01 anupuod fjeys abeblop syl pue aBebuop syl o ucwsungue o esodind ayl
10} pledun paJapisuod aq {|leys Ssaupslqapu| ayl ‘{JOIURID uoneNW) Inoylm Buipnpul) jurued Aue ylim dspuan
Aq apew wie|d Aue §o 8siwoidwod 10 JUBWSILS Aue JO uosesl AqQ (3} Jo ‘Aladosd s japis Jo Aue 1o Jspus
Jaa0 uonaipsunl BuiAey Apog aANENS|UILIPE JO 1LIN02 Aue 4O J8plo Jo 83403p ‘Juswbpnl /ue-;0 uoseas Aq (q)
's5101q8p JO 8181 Ayl 10} me| 1o me| Adidnnjueq alels 10 [e1apa) Aue Japun uosiad Jepwis Aue D170 Asydnajueq ul
881SNJl $,J01UBIC) 01 (B) JuawAeRd 1BYl JO JUNOWE 8y} LWaJ 0} pAJI04 S| JapueT 191)Baiay] pue ssaupalgepu] syl uo
‘Aved paiyy Aue AQ 10 1oluelenB Ag J0 '9SIMISLI0 JO AJLIBIUNJOA JBylaym ‘Joluel) Aq Spews st luswAed ‘JaAsmoy

Y1 ‘8wl 0} 8w WO} JapusT AQ psulllialsp Se 89} UCHEUIWIY) a|qeuoseal Aue ‘me) s|qesyjdde Aq paiiuuad yi

“Aed [m Joluetn) -Aladold [ewosiad 9yl PuUB Sluay ayl Ul 3seielul AlUndas $,Japua’ Butduaplag a1y U0 JUSWSIRIS

BuiouBul Aue JO UDRUILLISY JO SIUBWISIRIS B|qeHNns pue abeBliopy SIY) JO LOIIDR)SIIES BIELINS B JOIUBID) O1 JOAISP

pue 21ndaxa (|eys Japus”| ‘sbBebuopy syl Jepun Jsojues) uodn pasodun sucneBigqo ayl | swuoyed 8S1MIBYL0

pue ‘UNO22E BUI| PAID 9] S$ALRUILLISL ‘Bnp Usyaa SSaupalqspuy 8yl fje sAed Jolueis §| “JONVINHOLY3Ad 1104

*SSAUPAIQapUl Y2NS 10} SIUAWINDIOP ANIND3S Aue Jspun jnesp Aue 1o ‘ssaupelgepul 4yons
Bulouspiaa sjusLINIISU 951 ispun 1 neap Aue ‘SSaupalqapul Yans uo jneap Aue juaaald 01 pue SSaupaiqapLy
Bunsix3g ayr ‘o luawAed ayr o1 995 10 ‘Aed 0) soalbe pue syueuaaod Alsseidxe lolueln  ruar Builsixs
ue 01 Jouajul pue Alepuodss ag Aew ssaupelgepu) syl Buunoas abebuow syl jo ual ay] ‘uar] Bunsix3y

‘abebliop sy1 Jo ued e sie {,Ss8Upalgapu|
Bunsix3, ey} sseupalgspul Bunsixe Buwisduod suoisiaoid Bumolio) Byl ‘SSINCGILEAANI DNILSIX3

‘suos.ad |[e Jo swiejd |njme| eyl 1surebe Auadold ayi 01 ajl ay)
PUBJap 12AB104 |IIM pUB SluRLIEA JOlURID ‘aaoqe ydelbesed ayl ul uondaaxs 813 03 108[qNg "ML JO ASUBYI(]

{panunuon} GSZ8LOEG-TL ON vea
 abeq JOVOLHOWN ' 6661-0L-80



" o r0-199 UNOFF(aL COPY

. \ Page b
Loan No 14-53018255 (Continued) 99804815

Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court of competent
jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar doctrines which would
otherwise be applicable in an action brought by a Rart shall be apﬁlicable in any arbitration proceeding, and
the commencement of an arbitration proceedin? shall Le deemed the commencement of an action for these
purposes. ‘The Federal Arbitration Act shall apply to the construction, interpretation, and enforcement of this

arbitration provision. -
Time Is of the Essence. Time is of the essence in the performance of this Mortgage. '

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights ‘and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this"Mortgage.

LEGAL IDENTIFICATION. AS PART OF THE NOTARY SEAL, WE REQUIRE LEGAL IDENTIFICATION IN THE
FORM OF A DRIVER'S LICENSE, STATE |.D., MILITARY I.D., OR PASSPORT. PLEASE ENTER THE I.D.
NUMBERS FOR ALL SIGNERS ON THE LINES INDICATED BELOW:

ﬂf&D&"’:’DSfé’UDB ___(APPLICANT) _ _ _ R

A e ET e TR
5 T 3 HOS

— e g e A

MR- Jlov S - 9995 co-appLicANT)

NOTICE OF JUNIOR MORTGHZE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set frrhi in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. ‘

GRANTOR:
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