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THIS MORTGAGE ("Security Jistrument”) is given on  July 16, 1999 . The mortgagor is
Gail M. Grazioli, a singl<¢ perscon

("Borrower"). This Security Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of  Pennsylvaniz , and whose
address is 100 Witmer Road, P.0Q. Box 963, Horsham, »7% ) 19044
("Ienler™). Borrower owes Lender the principal sum of

Sixty Two Thousand Nine Hundred and 00/100

Do.lprs (U.S. § 62,900.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruzusat ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on August 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with-iiiercst, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agrcernents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev.io-Lender the following
described property located in Cook County, [llinois:
See Attached:

which has the address of 400 E Randolph St., 1602, Chicago [Street, City],
Illinois 60601 ("Property Address”);
[Zip Code]
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
GMACM - CMS.0012.IL {9508) Form 3014 9/90
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. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
" Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-4nswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrvment, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borlover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mor'tii!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquirsu, by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acguisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, ar'd usez the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall contiriee to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyori’ Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wasie ¢n the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in.Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secvdjty Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cauzing the action or proceeding te be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Zse.rower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s seczity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurats. intormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the lean evidenzed by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower aciuires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenar:c and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ‘n the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations); thon-Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. “ender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearins .tn court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

«17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the’ right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whick tien would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any ~ther covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Jnstrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall (coutinue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the
obligations secured hereby shall remaia fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration un‘izi paragraph 17.

19. Sale of Note; Change of Loar. Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cne or more times wichout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymen:s due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a zalo of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parayraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whitii-payments should be made. The notice will also contain any other
information required by applicable law. : '

20. Hazardous Substances. Borrower shall not cause ¢rpermit the presence, use, dlsposal storage, or release of any
Hazardous Substances on or in the Property. Borrower shall net/dy, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceaing {wo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tha’ arc generally\ recognized to be appropnate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ;ain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any-Hazardous Substance or Environmental Law
of which Berrower has actual knowledge. If Borrower learns, or is notified by any 20" emmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nerzszary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as ioxic-cr hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toaic retroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaztive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Froporty is located that
relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise}. The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

: Form 3014 9/90
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CONDOMINIUM RIDER

LOAN NO: 123424509

THIS CONDOMINIUM RIDER is made this lé6th day of July
1398 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Dced (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to
secure Borrower 'z Note to
GMAC Mortgage Corporation

(the "Lender") of the sane date and covering the Property described in the Security Instrument and located at:

400 E Randolph St., 1602
Chicago, IL 60601

[Property Address]
The Property includes a unit in, together wita an undivided interest in the common elements of, a condominium

project known as:
L#sat Randolph

[Name of Condominium Project]
(the "Condominium Project™). If the owners association or-other entity which acts for the Condominium Project
(the "Owners Association™) holds title to property for the bsnefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Assozizunn and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants zad” agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are ike: (i Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii} code of regulaticns: and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments impried pursuant to
the Constituent Docurnents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, 2 "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

GMACM - CRM.0045.CONDO {9704y /4596007  poooqofa Initials:

MULTISTATE CONDOMENIUM RIDER - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3140 BISg




S UNOEFICIAL CORsps2a1

06/6 OPLE w04 € 40 ¢ obeg {5026} QANOD SYO0’INYD - WOVIND

“saIaur PIa [reard 2q [[BYS pUe 3jel JON ) 18 JUALISINGSIP JO JIEP Y WO 1SIINUT Jeaq [[BYS SIUNOUR
asoy) ‘yuawided J6SULY 1910 0] 23138 I9PUST PUE JAMOLIOF SSI[UM] CTUALNMSU] AIINJI§ Q3 AQ PaIndas
IamoLIog JO 1ap [BUOLIE J0daq [[eys J yderSered s1y Japun Japua| £q pasingsip swunowe Auy “wayy Aed
APUI I9PUYT UAY] ‘ONP UM S{UIWSSISSE pue sanp wnunuopuod Ked 10U S30p Iamol1og J "SAPIdy

“I3pUT 01 2]qeIdadaeun UONRIIOSSY SIAUM() ) AQ PIUIRIUIELI

a8e19A02 domRINSUT AN[IQRI] JI[Qud ) SUMISPUIL JO 199 Y 2ABY PINOM UDIYM UOHIE AU (AD)
10 ‘UOTIRII0SS Y

SIaUMQ 3 Jo Jusudeuew-j@s Jjo ucidrnsse pue juswoeuew pumssajoid Jo UONEUILI (1)
$I3pUYT JO Njauaq

$s21dxa 9y} 10J St UOISIACK Y JI SWUMUNIO( sLE2RINSUOD) 3Y) JO uois1a0Id Aue 01 JUSWpUSIE Atre (11)
‘UIBLIOP JUSUIWD JO UOLEUWSPUOD Aq Sunye)
® JO 3582 2] Ul IO A)[ENSED JAYI0 10 211 AQ UOTDNNSIP [ENURISQNS JO 35k Yl ur me] £q panmbar uoneumua)

1o Jusumopueqe Ioj 1dsoxa ‘109(0ld WRHUMIIOPUOD) 97} 4O UOMEUINLd) 10 JUNUUOPURQE Ayl (1)

101 10sU0Y 10 Anadoid 9Ur sFaIpqns 1o woniued NN JUISUOD USILIM
loud $,10pus| s PUB ISpUFT 01 200U I3)Je 1dadxa “Jou [[BYUS JI4C1I0f JUISUOY) JOLL] S 1PPUNT 'q

"0 TUBU3.07) II0JIUp] Ul papiacid se juownisug
Anoag o@ AQ poIndds swns Ay o) Japuy] Aq parpdde aq jeys spadduid.pong c1apua o1 pred aq [[eys
pue paudisse AQaIay e ‘UOTIRULAPUO JO NI U JIUBAIAUCD AUB 10} JO ‘SIUFAII7T5 UOIIIOD 1) JO IO 1iUn )
Jo 1oyaym “Kiradoad aip Jo wred Aue 10 (e Jo Sunie) 19110 JO UCHEUIIAPUOD AUR I[1IA-TUCTI0UU0D Ul JamoLioyg
0} 31qeAed ‘[enuanbasuod Io 12a11p ‘saSewrep 10) WIB[D 10 pIEmME AUR JO spa3oold Al).  HONBUUIPUC)) “([

"IZPPE) 01 93812400
Jo jua)xo pue “yunouwre ‘uuroj ur d[qeidsase Aorjod dduernsur Ayiqer] sgnd B SURIUIEW UONEIIZHTY SISUMQ)
311 181} 2INSUI 0] 2]QRUOSEa] 3q ABUI SB SUOIIE UINS Bl [[BYS JoMOLI0g douensu] ANMqer] #ia%] D

*1amo110g 0) pred $533x%d

Aue (s uaWMSU] A3UN0ag iy Aq paIndas sums A 01 uonedrjdde 1oy sapuag o1 pred aq [eys pue paudisse

Agaray a1e 1amoliog 01 dfqeded spaoooid Aue ‘SJUAWS[a WOUIWIOD 01 10 JUN Ay} 0} I_yaym ‘Kuadorg o o
$50] ® Fuimor[o} Itedal 10 UONRIOIS3I JO N3] UT 5paanold 3oUeINSUI pIEZeY JO UOHNGLISIP B JO JUIAY 3Y) UJ
*35813A00 dURINSUI prezey paimbal ut asde] Aue jo sonou dword 1apua 2a13 [[eYS Jamo1iog

ey




UNOFFICIAL COPY

99805441

BY SIGNING BELOW, Borrower accepts provisions contained in this

Condominium Rider.

agrees to the terms and

(Seal)

-Borrower

il M. Grazioli

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Sign Original Only}

LOAN NO: 123424509
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3, Legal Descriptign '
. . UNIT NO, 160222 MLQ’EAFTEELQLI@\LOF%QIELXTS IN THE

PLAT OF LAKE FRONT PLAZA, A SUBDIVISION OF A PARCEL OF LAND
LYING IN ACCRETIONS TO FRACTIONAL SECTION 10, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED APRIL 30, 1962 AS DOCUMENT NUMBER
18461961, CONVEYED BY DEED FROM ILLINOIS CENTRAL RAILROAD
COMPANY TO AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
AS TRUSTEE UNDER TRUST NUMBER 17460, RECORDED MAY 7, 1962, AS
DOCUMENT NO. 18467558, AND ALSO SUPPLEMENTAL DEED THERETO
RECORDED DECEMBER 23, 1964, AS DOCUMENT NUMBER 19341545, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 9, 1962 AND KNOWN AS
TRUST NUMRER 17460, RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22453315
TOGETHER. WITH ITS UNDIVIDED PERCENTAGE INTEREST IN PROPERTY
DESCRIBED 4N SAID DECLARATION OF CONDOMINIUM AFORESAID
(EXCEPTING THE UNITS AS DEFINED AND SET FORTH IN THE
DECTARATION OF CONDOMINIUM AND SURVEY) ALL IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX WTMBER: 17-10-400-012-1258




