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NORR!DLE, ILLINOIS 60634

__ MORTGAGE

THIS MORTGAGE IS DATED MARCH 30, 1999 batween Cole Taylor Bank as Trustee under Trust Agreement
dated January 19, 1999 and known as Trust No. €98148, whose address is 350 East Dundree Road, Chicago,
IL 60090 (referred to below as "Grantor"); and PLAZA BANK, whose address is 7460 W. IRVING PARK
ROAD, NORRIDGE, IL 60634 (referred to below as "Lerde:").

GRANT OF MORTGAGE. For valuable consideration, Gieiior not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated January 19, 1999 and known as Cole Taylor Bank #998145, mortigages and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described (eal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuies, -all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (inclucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pisgerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"): !

PARCEL 1: SUB LOT 5 OF LOTS 1 AND 2 IN B\LObK 1 IN SAWYER’S ADDITiOMN YO CHICAGO IN THE
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 30 NORTH, RANGE 14 EAST OF 7HZ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: LOT 3 AND THE EAST 6.44 FEST OF LOT 4 OF
BLOCK 1 IN SAWYER’S ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECT\OW 8, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 3: LOT 4 IN DUCK’S SUBDIVISION OF LOTS 1 AND 2, IN BLOCK 1 IN SAWYER’S ADDITICN
TO CHICAGOQ IN THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .

The Real Property or its address is commonly known as 1307 AND 1309-15 WEST LAKE STREET, CHICAGO,
IL 60607. The Real Property tax identification number is 17-08-325-006 & 17-08-325-007 & 17-08-325-008.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.




UNOFFICIAL COPY

J8)Je 10 8i0jaq_‘ADUSIDAP JOJ WIRID B O] PA[NUS SSIMIBLIO S| JOPUaT JUSIXa 8y} 0] ADUBIOYAP 10} WIRD B Suipnful
ojueiny 1suleie uonoe Aue Buibuug woul Jepus luaasid ABL ydIym ME| JBYlo AUB JO ‘ME| JAousioep-nue,
Jo ,uonde suo, Aue jo uoseal, Aq Buisue SesusEp 0 SIYBL |[@ SBAIBM JOJUBID) SHIAIVM S.HOLNYHD

'SIWHIL DNIMOTT04 HL NO a31d3DIV ANV NIAID SI 3DVDIHOW SIHL "SINJWNJ0A
03.v13d 3HL ONV 3OVOLHOW SIHL H3ANN HOLNVHSD dJO SNOWLVYOINE0 TIV 40 FINVINHOL4Y3d
(2) aNv SS3NQ3183aNI IHL 40 INIWAVd (1) 34NO3S OL N3AID S| ‘AlH3d0OHd TYNOSH3d ANV
SLIN3H 3IHL NI 1S3YILINI ALIHNIAS FHL ANV SINIH 4O INJWNDISSY JHL ONIGNTONI ‘IOVOLHOW SIHL

‘Auadold a8yl Wwoly paauap sauaq Jaylo
pue 'syoid ‘sanjedol 'sanss| ‘BWOOUI ‘S8NUBAB) 'SJUSI auNiny pue Juasaid ||e SUBSW ,SIUSY, PIOM AUl °SJUSY

'SSBUPBIGapU} SY1 YIIM UONI3uu0d Ul painodaxs ‘Bunsixa
Jo}EIBY JO MOU Jaylaym ‘sluawnoop pue sjuswwsslbe ‘sjuswniisul Jayio | pue sni) jo sgaap ‘sabebuow
‘sluawaaife Aundes ‘sonuesent ‘sjuswaelbe [BlUBWUONAUS ‘SJUBWSAIBE UBO| ‘Siudwdaibe upa) ‘'ssjou
AJossiwo.d ||e uofeNWI| INOYNM SpN[dUr PUB UBBW ,SIUBWINI0G Palejey, SPIom 8y 1 Sjuswndog pajeley

‘uonoes ,ebefuop 4o ueig,
8ul ur anocqe paqu2eep SyBu pue sissselul ‘Auadoid aul ueaw Auadold [eey, SPIOM 3yl ‘-Apadoud jeay
"Aliaucl |BuosIad ay) pue Auado.id [eay au) A[9A108)09 suesw ,Auadold, pJom oyl -Auadoug

‘Auadold 8y} jo uosodsip oo 1o aes Aue WoJy (swrwaud jo spunjal
Pue Spaaooid soueINSuy 42 uoNBNWI| Inoylm Buipnjoul) spaadosd | yum Jaylebo) pue ‘Aladoid yans jo
AUR 'J0j SuONNINSgNS |fe-pUr 10 Sjudwadeidal B ‘0] SUOKIPPE pue ‘sued 'SUOISSBI. || Yim Jaylaboy ‘Auadol
[BSH Syl 01 paxijje J0 payley: Jayesiay Jo MOU pue JOJUBJE) AQ paumO Jayealdy Jo mou Auadosd [euosis
Jo sodIUE Jaylo pue ‘seanixy “uswdinba e uesw Auadold [euosiad, Spiom oyl Apadosd [euosiad
_ %06, St 0N 8yl U0 alel 1sau8lul Ay
Wawes.be: Jo slou Alosstwold dyl (04)SUORNINISONS PUB 'JO SUOHBPIOSLOD 'O SBUIdUBULSS 'JO SUOHEIHIPOW
JO SuOISUBIXD 'Jo S[EMAUR) (B uyim Joylehinl ‘iapusT 01 JaMOLIOE WOl SO'PZ'88Z$ JO junowe [edipund

[euIbLIO 3y} Ul ‘6661 ‘0 YJIBW Palep UaLI8a158 Npald 10 210U Aiossiwoud ay) sueaw 810N, PIOM 3yl "3JON

'Sjuay pue Ausdold [BUOSISd BY) 01 Sulieial suoisiaoid 1S9.191U1 AlLINJaS pue SIUBWUBISSE e uoieuw|
Inoyim SIPNJOU) pue ‘Jspue pue JoRID udasun abebuow sy suesw ob6ebuop, piom 3yl -abebuopy

-‘abeBuo s1yl Bpun

aobefiliow sy} S| Japus syl "subisse pue $10SS329Ns.S) "MNVE YZV1d Suesw LABpUaT, plom ayl -a19pun
S0v8zZ'88z'L$

paadxa ‘abeBuo sy} jo Anoss auy) ajoud 0} pasueape siuns Bulpnjou Jou ‘abebuo ay) Aq painoas
SS3UPaiqapu| -jo-junowe-jedisuisd- ay)-Heys-awi}-ou -Jy ~'3|0uRLI0JUBUN"SSIMIBLI0 SW0Jaq ABW Jayeasy
10 8q Aew SSaupPIIYOPU| LINS 1BYIBUYM PuB 'SUONBUWI JO SIieis-Aue AQ paieq awo23q Aew Jayeassy
10 8q Aew ssaupalgapu| Uons uodn AISA0081 ISYIBUM pUB ‘BSIMIBUO JD JojueJenb se palebigo Jsuypym
's18ylo yum Aguiof 10 Arenpiaipu; sjgel 8q Aew Jamoliog Jayidym pue-peieninbiun Jo paepinbi Juabuiuoo
10 2N|OSGR 'SNP JOU O BN JBUIBUM 'SSIMIDYI0 JO AJRIUN|OA JALBYM ‘I0NIML 10 9sodind syl 0] pale[aiun
10 paielal Jaylaym ‘Guisiie Jalyeassy 10 BulSIXs mOU JSYIBUM ‘WBYI JO 10W 10-2u0. AUB JO IBMO1I0G lsurefe
12puaT Ag SWeD |18 SB ||9M SB ‘Wal) JO 2J0W 10 3u0 AUR 10 JApuUs] 0} 1amOJI0g 10 ‘uoaJsy) 1sasaul snid
'Salliqe pue sigep ‘suolebqo (e sepnjoul SS8upalqapu|, PIOm Ayl 'BloN Yl 01 uonRe Ul 'aBeBuoW Sy
ui papiaoid sE sjunowe yons uo 1sesalul yum Jayishiol ‘abeBuop syl sapun lowels o suonebiyqo anious 0}
Japua AQ pauindu sasuadxs 10 JoJueID Jo suonebiqo a61eyasip 0) JapuaT AQ paaueApe Je pLpuadxa slunowe
Aue pue 210N 8yl Jepun 3jqeded iselaiul pue fediouud |lB suesw +SSBUPAIGapuU|,, pJom 3y~ 3Saupa)gapu|

‘Auadoud [eay ay) U0 UOINIISUOD JBYI0 PUE Sjuswase|dal
‘suonippe  ‘sanioe) ‘Auadold [BaY 8U) UO PAaXIB SBWOY S)GoW  ‘S8.NonJis 'sBuipiing  ‘syuawaAcsdun
aimn} pue Bunsixe (B UOHBNWIF INOYIM SSPNjOUl PuB Sueaw JSwswaaoidwy, piom ayp  sjuawancaduy

"SS2UPAIAIPU] BYI UM UOIISBUUOD Ul S3Ied UOHEPOWWOIIR PUB ‘S81jaIns
‘si0luesenb ey jo Jfe pue yoEd UOHENWI INOYNM SSPNIIUI PUE SUBSW ,JOWEIEND, PIOM 8yl ‘ioJuBJEns

‘abebuop
siy) Japun sobeBuow ay) s Jojuesn 3yl 'gpLeG6# Mueq fojAe) 3|07 SB UMOU) pue 6661 ‘6L Arenuep
pajep Jawaaiby Jsni| ulepad jey) Japun a3jsna] queg Jojhel 2|09 SUBSW JOJUBIE), PJOM BYL “IOJUBID

‘abeBLOW SIU) JO UONDBS SSBUPBIqapPU| BuNSIXT
SYl Ul MO[3q PaqLISSP $SBUPSIQaPUl B} UBAW ,SSBUPalgapu| Bunsixg, Spiom syl -sseupajqapu] Bunsixg

‘P Bunjoey BLIOB4 UCHELWIY
noyim Buipnpour ‘sloN syl Buiubis ANus 10 uosiad A1BA9 pue Loes SURSW ,JaM0LI0g, PIOM oY) JOMOLIog

YIRS {panunuo)} 1991111 ON ueoT
IOVOLHOWN 6661-0£-€0

Lol et
o [
[ U

Z

¢ 9begd

v

160866




vom  UNOFFiGHAL COPY

i Ldan No 11116767 {(Continued)

Lelnder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at

Borrower’s request and not at the request of Lender; {b) Grantor has the full power, right, and authority to enter

into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or

result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of

cbtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender |

gas ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of |
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in _this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession anu-Jse. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rants form executed by Grantor in connection with the Property, Grantor may remain in
possession and coatrul of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. CGianior shall maintain the Property in tenantable condition and promptly perform all repairs,
reptacements, and main‘enance necessary to preserve its value.

Hazardous Substances. ‘The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and ‘
"threatened release,” as uszr-in this Mortgage, shall have the same meanings as set forth in the \
Comprehensive Environmenidl Recoonse, Compensation, and Llablllal Act of 1980, as amended, 42 U.S.C. |
Section 9601, et seq. ("CERCLA'), .he Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. ‘
99-499 ("SARA"), the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U:5.C. Section 6901, et sect, or other applicable state or Federal laws, |
rules, or regulations adopted pursuant o any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without lim'tat.on, petroleum and petroleum by-products or any fraction thereof

and asbestos. Grantor represents and warranis to Lender that: (a) During the period of Grantor’s ownership

of the Property, there has been no use, geiweation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or stbstance by any person on, under, about or from the Property;

(b) Grantor has no knowledge of, or reason to belizve that there has been, except as previously disclosed to

ang acknowledged by Lender in writing, (i} any use,.generation, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous wastc o/ substance on, under, about or from the PropenK.by

any prior owners or occupants of the Propert(}/ or (|2 any actual or threatened litigation or claims of any kind

by any person relating to such matters; and . (c). Excepi.as previously disclosed to and acknowledged by

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,

under, about or from the Property and (ii) any such activity shal! be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, .ncluding without limitation those laws,
requlations, and ordinances described above. Grantor authorizes tender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, 24 _Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage.” Ay inspections or tests made by

Lender shall be for Lender’s purposes only and shall not_be construed to < eaie any responsibility or liability

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein

are based on _Grantor's due diligence in investigating the Property for hazurdous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under_urie such laws, and (D)

agrees to indemnify and hold harmless Lender against any and all claims, losscs. fliabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resultieg from a breach of

this section of the Mortgage or as a consequence of any use, generation, manufactur2. storage, disposal,

release or threatened release of a hazardous waste or substance on the properties. The provisions of this

section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness

and the satistaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor’'s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
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Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first 1o pay any amount owing to Lender under this Mort%age, then to paty accrued interest, and the
remainder, if any, shall be apzj)hed to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anE trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtzdness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliancs with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds froin the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgedds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor’s Report on Inswance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a repori.un.2ach existing policy of insurance showing. (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the mannZi of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have)an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Granter feils to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness.in goo_d standing as required below, or it any action or proceeding is
commenced that would materially affect Lencer's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lendr.deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in-in=Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s ontion, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and e payable with any installment payments to become due
during either fl) the term of any applicable insurance ago!:::y or ISl) the rema_mmgrtt_erm of the Note, or (c) be
treated as a balloon payment which will be due and payab'e 4t the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for In this aragra?h shall be in addition to any other rights or any
remedies to which Lender may be entitted on account of the uefault. _ Any such action bn ender shall not be
construed as curing the default so as to bar Lender from any remeny that it otherwise would have had.

\JA@RANTY; DEFENSE OF TITLE. The following provisions relating o0 ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketablZ title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those seiforth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance peicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgege, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrasic and will forever defend
the titte to the Property against the lawful claims of all persons. In the event ény action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgaoz, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeairg. but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by coursel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as teader may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the og_tlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Montgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%age %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
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obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statemenis of termination_of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. |f, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
(including without limitation Borrowerk1 the Indebtedness shall be considered ungald for the purpose of
enforcement of this Mortgage and this Mortgage shal! continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness ‘and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been driginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of-the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indeblerdness. Failure of Barrower to make any payment when due on the Indebtedness.

Default on Other Pgyments. Failure of Grantor within the time required by this Mortgage to make any
payr?ent for taxes o7 inrsurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Faiiurz of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mio.tgage, the Note or in any of the Related Documents.

Default in Favor of Third Partizs; Should Borrower ar any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materiaily affect anyof Borrower's or any Grantor's property or Borrower’s ability to repay
the Note or Borrower’s or Grantor's ab(ity i0 perform their respective obligations under this Mortgage or any of
the Related Documents.

False Statements. Any warranty, representation.or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, tiie slote or the Retated Documents is false or misleading in any
material respect, either now or at the fime made or furnished.

Defective Collateralization. This Mortgage or an of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents o create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor ‘c:” Borrower’s existence as a going business, the
insolvency of Grantor or Borrower, the appointment of a rcceiver for any part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by 0i-agairst Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any cred*or of Grantor or by any governmental
agency against any of the Property. However, this subsection shall nui-apnly in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which-is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice or such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the ter'ns of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other .obiigation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any rnistrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action 1o foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obll%ations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same,Provnsnon of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such

failure; (aR cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reporis. If the Property is used for purposes other than Grantor’s residence, Grantor shalt furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net.operatm%lncome"_ sha

rneag all c;tash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
lflinois. . e |

Caption Headings.- Caption headings in this Mortgage are for coﬁveniéﬁce purposes only and are not to be
used to interpret or aefine the provisions of this Mortgage. e

Merger. There shall 'se'no merger of the interest or estate created by this_'MortgaQ'e with any other interest or
estate in 1Ehl_e %roperty 7. any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. .

Multiple Parties; Corporate 2uthority. All abligations of Grantor and Borrower under this Mortgage shall be
joint and several, and all references to_Grantor shall mean each and every Grantor, and all references to

orrower shall mean each and everv Borrower. This means that each of the persons signing below is
responsible for all obligations in inis Mortgage.. Where any one or more of the Grantor or Borrowers are
corporations, partnerships or similar eniues, if is not necessary for Lender to inquire into the powers of anz of
the Grantor or Borrowers or of the off.cers, directors, partners, or agents acting or purporting to act on their
behalf, and any Indebtedness made or trea‘ed in reliance upon the professed exercise of such powers shall
be guaranteed under this Mortgage.

Severability, If a :Court”of competent jurisdiction finds any provision .of this Mortgage to be invalid or
unenforceable as to any person or circumstance.-such finding shall -not render that provision invalid or
unenforceable as to any other persons or circumetances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforseability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other/provisions of this Mortgage in all other respects shall
remain valid and enforceable.

. Successors and Assigns. -Subject to-the limitations stated -i\i this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit‘of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other.t!ian Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mcitgage and the Indebtedness by way of
ll‘ordb%ar%nce or extension without releasing Grantor from the obligatinng”of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of thiz Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives 2l rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers.and Consents. Lender shall not be deemed to have waived an{ rights urder this Mortgage (or under
the Related.Documents) unless such waiver is in writing and signed by Lender. No.Gelav or omission on the
part of Lender in e_xercusin%_any right shall olperate as a waiver of such right or any Jtherright. A waiver by

. any party.of a provision of this Mortgage shall not constitute a waiver of or prejudice the paty's right otherwise

3 to demand:strict-compliance with that provision or any other provision. No prior waivei by-lender, nor any

> course-of dealing-between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any-of Granto~or Borrower’s obligations as to any future transactions. Whenever consent by Lender is

"~ required in? thlsa\dortgage, the granting of such consent by Lender in any instance shall not constitute

— continuing:consent‘to subsequent instances. where such consent is required.

.

GRANTOR’S LIABILITY. This Mortgage.is executed by Grantor, not personally but as Trustee as provided above

in the ‘exercise -of-the power and the authority conferred upon and vested in it as such Trustee (and Grantor

| thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
| and agreed that with the exception of the foregoing warranty, notwithstanding anythmg to the contrary contained
\ herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of

them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the

Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or a%eement, either express or implied, contained in this Mortgage, all such liability, if

any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under

this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the

99809192




UNOFFICIAL COPY )

[NT'29494 111 92°€4 £09~11]
‘PanIasaI SIUBU Iy "Out *SIIAIBS0Id 14D 6661 (0) BIZ'E JBA "HO ‘WL % Bd 'S'N 'BaY ‘Odd H3SY1

ZOOAZI‘BV',EOS% uoggs wagﬁm OF/4/ [ )¢ s9udxa uoissiuwod Ay
SIONITH 20 T:v.5 ONgnd ! : I 1SS!
AN HYIHS c //4 /

' 1VHS

AU A a“WFiﬁX Jo 3jels 8y 40} pue ul d1jqnd AeloN
ﬂ . - -
W(‘V 7 T e Buipisey .)% :Vﬁg

. 6 6L ¢ E},EWV__ j0 Aep ﬁL’ S|} (23S [BI9140 PUB PUBY AL JAPUN USAID)

‘pauonuaw uRIaY) sasodind pue Sasn ayl 10} ‘Padp puB J0B AJRJUNIOA
pue asJ; Ji8y] se abebuop ayl paubis Aau) Ly paﬁpawouxoe pue ‘abebuopn au1 palnJaxs oym pue ul pagquasap
S[eNpIAIpUl B8yl 8G 0] umouy aw o} ' BN BNIS—— ¢
pue H . | - s%W

0"3(91553&:! JOUA

pateadde Alleuosiad AIRION pauadisi3pun ay} ‘awl 810§2q Aep SIyl uQ

( ' W 40 ALNNOD
88 ( , : |
(
0,,. W’W\ 40 31V1S

ININOAITMONMIY TVNAIAIGN!

‘HOINVHO

"'SWH3L Sl 01 S33HHV
HOLNVHO OGNV ‘FOVOLHOW SIHL 4O SNOISIAQHd 3HL TIV AvaH DNIAVH SIDATTMONMIOV HOLNVHOD

"J0JuBLENG) AUB JO AY|iqel [euosisd B 8210jud 0] UONHIE Ag JO UIBIBY PUR JION

(panupuod) 29/9LLLL ON ueo
01 abegd . . IOVOHLHOW 6661-0£-£0

c6160866-




