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MORTCAGE MODIFICATION AGREEMENT

This-Agreement is made this 5th'dav.of June, 1999 by and between Grand National Bank, a National
Banking Corporation, having its principal cffice/in the Village of South Chicago Heights, County of Cook,
State of lllinois, hereinafter referred to as the { 3ank"), the owner of the Note, Mortgage and Assignment of
Rents hereinafter described, and South Hollana Trust:and Savings Bank in South Holland as Trustee under
Trust* Agreement dated December 13, 1994 and_known as Trust No. 11053 and Louis F. Crawford
represented to be the owner of the real estate hereinairér and in said Mortgage described ("Owner”),

1) . In consideration of the mutual promises ¢ the parties hereto, the parties hereby agree to
change the amount of the monthly payments of principal andinie’est provided in the Note or Notes of Owner
dated April 27th, 1999 ("Note") secured by a Mortgage and Ass.gnment of Rents ("Mortgage") recorded on
May 3, 1999, in the Office of the Recorder of Deeds of Cook Coundy, iinois, as Document Nos. 99418568
and 99419569 conveying to the Bank certain real estate in Cook County -illinois, described as follows:

See Attached Exhibit

2) ~ The amount remaining unpaid on the indebtedness due on the Netc.and secured by the
Mortgage- is- $1,040,000.00. _Said remaining indebtedness together with interest orior tn maturity on the
balance of principal remaining from time to time unpaid at the rate of 8.00% per annum;, s*all be payable in
monthly installments as follews: Eight thousand one hundred twenty-three and 80/10C's1$8,123.80) plus
escrow on the 15th day of July, 1999, and a like sum on the 15th day of each and every morth thereafter
until this Agreement is fully paid, except that the final payment of both principal and interest,_if not sooner
paid, shall be due on May 15, 2004. On default in the payment of any instaliment the whole amount of this
Agreement shall become due and payable at the option of the Bank. After default and acceleration of
maturity, the unpaid amount of this Agreement shall bear interest at the rate of 13.0% per annum. The
Owner further agrees to pay "late charges” of Five percent (5%) on any instaliment more than Ten (10) days
in arrears. All payments on account of the indebtedness evidenced by this Agreement shall be first applied to
costs, and then to interest on the unpaid principal balance, and the remainder to principal.

3) This Agreement is supplementary to the Mortgage. All provisions of the Mortgage and Note,
including the right to declare principal and accrued interest due for any cause specified in the Mortgage or
Note, shall remain in full force and effect. The terms and conditions of this Agreement shall control in the
event of any inconsistency between this Agreement and the Note or Mortgage. Any provisions of the Note or
Mortgage that are not inconsistent with the terms of this Agreement shall apply to the repayment of the
unpaid indebtedness. The Owner agrees to perform all the covenants of the grantor or grantors in the
Mortgage.

The provisions of this Agreement shall insure to the benefit of any holder of the Note and shall bind the heirs,
personal representatives and assignees of the Owner. This Agreement shall be governed and construed in
accordance with the laws of the State of llinois. The Owner hereby waives and releases all rights and
benefits accruing under and by virtue of any and all statutes of the State of lllinois providing for the exemption




of homesteads from sale jo ise and all other interests_in the above-described real estate,
including, without IimiEté{w : @ in ;E@:]ar hav‘ un:déiﬁk{ér federal bankruptcy or
insolvency laws in the Ded redl estates

4) POSSESSION AND MAINTENANCE OF THE PROPERTY. Owner agrees that Owner's
possession and use of the Property shali be governed by the following provisions:

Possession and Use. Until in default, Owner may remain in possession and control of and operate and
manage the property and collect the Rents from the Property.

Duty to Maintain. Owner shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazard Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” as used in
this Mortgage, shall have the same meaning as set forth in the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the
Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous
Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act,
49 U.S.C. Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted
pursuant to ariy of the foregoing. Owner represents and warrants to Bank that: (a) During the period of
Owner's owneiship of the Property, there has been no use, generation, manufacture, storage, treatment,
disposal, relecse cr threatened release of any hazardous waste or substance by any person on, under or
about the Property. (h) Owner has no knowledge of or reason to believe that there has been, except as
__previously discloszd fo.and acknowledged by, Bank.in writing,.(i). any_use. generation, manufacture, storage,

treatment, disposal, relecss, or threatened release of any hazardous waste or substance by any prior owners
or occupants of the Prcperiy or (i) any actual or threatened litigation or claims of any kind by any person
relating to such matters. {ci Except as previously disclosed to and acknowledged by Bank in writing, (i)
neither Owner nor any tenant, centractor, agent or other authorized user of the Property shall use, generate,
manufacture, store, treat, dispusz i or release any hazard waste or substance on, under, or about the
Property and (i) any such activity shaii-be conducted in compliance with all applicable federal, state, and
local laws, regulations and ordinances, ircluding without limitation those laws, regulations, and ordinances
described above. Owner authorizes Bank and its agents to enter upon the Property to make such inspections
and tests and Bank may deem appropriaie 0 determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made 0y Bank shall be for Bank's purposes only and shall not be
construed to create any responsibility or liability on.the part of Bank to Owner or to any other person. The
representations and warranties contained herein ‘are vased on Owner's due diligence in investigating the
Property for hazardous waste. Owner hereby (a) rel:ases and waives any future claims against Bank for
indemnity or contribution in the event Owner becomes tiable for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmless Bank agairstany and all claims, losses, liabilities,

damages, penalties, and expenses which Bank may directly c. indirectly sustain or suffer resulting from a
breach of this section of the Morigage or as a consequence of any use, generation, manufacture, storage,
disposal, rejease or threatened release occurring prior to Owner's-uwnership or interest in the Property,
whether or not the.same was or should have been known to Ownar. The provisions of this section of the
Mortgage, including the obligation to indemnify, shall survive the pay~ient of the Indebtedness and the
satisfaction and reconveyance of the lien of this Mortgage and shall not be =ffected by Bank's acquisition of
any interest in the Property, whether by foreclosure or otherwise.
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Nuisance, Waste. Owner shall not cause, conduct or permit any nuisance nor cemmit. permit, or suffer any
. ____stripping of or waste on or to the Property or any portion of the Property. Speciicaly without limitation,

Owner will ot réfove, or grant 1o any othiér party the right toreove, any timber, matgii2is fincluding'oiland ="~
gas), soil, gravel or rock products without the prior written consent of Bank.

Removal of Improvements. Owner shall not demolish or remove any Improvements from the/<eal Property
without the prior written consent of Bank. As a condition to the removal of any Improvemenis, Bank may
require Owner to make arrangements satisfactory to replace such Improvements with Improvements of at

least equal value.

Bank's right to Enter. Bank and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Bank's interests and to inspect the Property for purposes of Owner's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Owner shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of
the property. Owner may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding including appropriate appeals, so long as Owner has notified Bank in
writing prior to doing so and so long as Bank's interests in the Property are not jeopardized. Bank may
require Owner to post adequate security or a surety bond, reasonably satisfactory to Bank, to protect Bank's
interest.

Duty to Protect. Owner agrees neither to abandon nor leave unattended the Property. Owner shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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r must repay the entire

5) This loan is p g 15, 2004. At maturity, the Own
principal balance of thg | Nﬁ i ?EthenEiAi:g E@iﬁ}l}b%igation to refinance the
loan at that time. The e =thérefdre, ufréd ke ut of bther assets that he may
own, or the Owner will have to find a lender, which may be the bank the Owner has this loan with, willing to

lend the Owner the money. If the Owner refinances this loan at maturity, the owner may have to pay some or
all of the closing costs normally associated with a new loan even if you obtain refinancing from the same

bank.

6) Not withstanding any of the provisions contained herein, the Owner hereby waives any and
all rights of redemption from sale under any order or judgement of foreclosure on behalf of the Owner and on
behalf of each and every person, except judgement creditors of the Owner, acquiring any interest in or tit'e to

the premises subsequent to the date of this Agreement.

IN TESTIMONY WHEREOF, the parties hereto have signed, sealed and delivered this Agreement

the day and year first above written.

Grand Nationa! Bank, Qwner;  South Holland Trust and Savings Bank

South Chicago Heights T/U/T Agreement dated 12/13/94 as
Trust No. 11053 c

: Notwithstanding any terms or provisiofe /- L
( é‘ig; + of this inst If _
B Y o t.ls 'rns rument, the South HoHan:Byu 1A A
& Savings Bank, as Trustee, Trust 8. Trust Off 1

7 _Kelfy.Large clis ] ust
: WCBIGE ES - <1053, assumes i pérsonal Tabiity

_ %fe 2 d don, 7 M
L . of any kind or nature, bul executes this Y- M
Attest: ([~ Ko, 7.

instrument sclely as Trustee co%iﬁﬁed
Erik Burriss trust property above referred to. Assigtant’ Secretary

Asst. Vice President 7

touis F. €rawford / i
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Exhibit

LOT 1, LORAC SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST % OF SECTION
25, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT
THAT PART THEREOF BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHWEST CORNER OF SAID LOT 1 AND RUNNING THENCE NORTH 84 DEGREES 04
MINUTES 28 SECONDS EAST ON THE NORTH LINE THEREOF 69.75 FEET TO A POINT ON A
LINE WHICH IS THE SOUTHWESTERLY PROLONGATION OF THE SOUTHEASTERLY LINE OF
218™ STPEET AS HERETOFORE DEDICATED IN SOUTHDALE SUBDIVISION UNIT NUMBER 2,
(BEING A SUELIVISION OF PART OF THE AFORESAID SECTION 25); THENCE SOUTH 74
DEGREES_ 44 WUTES 31 SECONDS.WEST ON.SAID_SOUTHWESTERLY, PROLONGATION ____. . -
65.39 FEET TO THE MORTHEASTERLY LINE OF JEFFREY AVENUE AS HERETOFORE
DEDICATED IN SOUTHDALE SUBDIVISION UNIT #2 AFORESAID; THENCE NORTH 33
DEGREES 11 MINUTES 1 SECONDS WEST ON SAID NORTHEASTERLY LINE 11.82 FEET TO
THE POINT OF BEGINNIN; AMD

ALL OF LOTS 2 AND 7 IN LORAC SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
WEST % OF SECTION 25, TOWNSHIP 25 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALL IN COOK COUNTY, "' LINOIS.

LOTS 1, 12, 13 AND IN LORAC SUBDIVISION GNIT II, BEING A SUBDIVISION OF PART OF THE
WEST % OF SECTION 25, TOWNSHIP 35 NOKTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN-ALL-IN-COOK COUNTY, ILLINOIS."

More coriimonly known as 21825, 21831, 21832, 21838, 21912.:& 21913 Jeffrey Avenue, Sauk Village, IL
60411,

PIN #’s 132-25-315-025-0000 (Lot 1 of Parcel I); 32-25-315-020-0000 (Lot 2 of Parcel I); 32-25-315-025-
0000 (Lot 7 of Parcel I); 32-25-300-023-0000 (Lot 1 of Parcel IT); 32-25-2 21-001-0000 (Lot 12 of Parcel
IT); 32-25-321-002-0000 (Lot 13 of Parcel IT).
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COUNTY OF COOK

l, GC-»; le L s Kwnsg | a Notary Public in and for said County in the State aforesaid, DO HEREBY
CERTIFY that"Kathy Lange-Ellis, and Erik Burriss of Grand National Bank, South Chicago Heights,
personally known to me to be the same persons whose names are subscribed to the foregoing instrument as
such officers, appeared before me this day in person and acknowledged that they signed, sealed and
delivered the said instrument as their free and voluntary act of said Bank, for the uses and purposes therein
set forth; and the Cashier then and there acknowledged that as custodian of the corporate seal to said
instrument as his own free and voluntary act and as the free and voluntary act of said Bank, for the uses and

purposes therein set forth.

S R " g

e A
GIVEN under my hand and notarial sepl this S = day of June, 1999. "OFFICIAL SEAL"

- e vesca b Ole A Liskunas
7 Notary Public, State of Illinois

R

STATE OF ILLiNOIS )

COUNTY OF COCK )

| “the undersizned, a Notary Public’in and for said County in the State aforesaid, DO HEREBY
CERTIFY that Jagie T. Pa'mduh , and _Lisa F, Morris of South Holland Trust and Savings Bank,
South Holland, such officers.appeared before me this day in person and acknowledged that they signed,
sealed and delivered the said inatrument as their free and voluntary act of said Bank, for the uses and
purposes therein set forth; and thz Zashier then and there acknowledged that as custodian of the corporate
seal to said instrument as his owri fres-and voluntary act and as the free and voluntary act of said Bank, for
the uses and purposes therein set for h.

GIVEN under my hand and notarial seal this _5th_day of June, 1999.

V)
(st . [ Hioitsid
Notary F Ub||(7 d AR R
e e e e Expires:_5 /5, /200 L‘OFFICIAL SEAL” - }--
' AUDREY G. MONTVILLE
STATE OF ILLINOIS ) ) S8 Notary Public, State of lliinois
COUNTY OF COOK ) ) M‘y Commission Expires 3/12/2003

1, Gayle Lskanes 2 Notary Public in and for said county, ir. the State aforesaid, DO HEREBY
CERTIFY that Louis F. Crawford, personally known to me to be the sari1= person whose name is subscribed
to the foregoing instrument, appeared before me this day in person and ackrowledged that he signed, sealed
and delivered the said instrument as his free and voluntary act, for the uses and.purposes therein set forth,
including the release and waiver of all rights under any homestead, exemption anr-valuation laws.

1
bt SO S F

GIVEN under my hand and notarial sgal this i%d% of T--_jv\"_—, 1999,

ublic
Expids:__3/1e o R
"OFFICIAL SEAL'
Gayle A. Liskunas
Notary Public, State of Tllinois
My Commission Exp. 03/10/2002
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