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WORDS USED OFTEN IN THIS DOCUMENT
(A) "Security Instrument.” This Mortgage, which is dated Auocst 20, 1998 will ~ be called the

"Security Agreement.”

HYSBAV D AVD W/IFE
(B)"Borrower(s).” _ WESLEY L. BAILEY  MafRAES4M and SABRINA 4ATLEY mmfggw

. b
+
residing at $238 SOUTH RICHMOND, CHICAGO ILLINOIS 60628 ( sometimes
will be called Borrower, and sometimes simply "I" or "me.”

(O) "Lender." DELTA FUNDING CORPORATION  will be called "Lender.” Lender is 2 corporation  which exists
under the laws of the STATE OF NEW YORK. Lender’s .address is 1000 WOODBURY < xQAD, WOODBURY,
NEW YORK 11797.

(D) "Note." The Note signed by Borrower and dated_ August 20, 1999 will be called the "Note."
The Note shows that I owe Lender (3 45,000.00 ) plus interest. 1 have promised to pay this debt in
monthly payments and to pay the debt in full by August 20th, 2014 .

(E) “"Property.” The property that is described below in the section titled "Description of the Property” will be called
the Property, which is located in CO0K COUNTY, ILLINOIS.

PIN#25-28 - 207 - 005

(F) "Sums secured,” the amounts described below in the section titled Borrower’s Transfer to Lender of Rights in the
Property sometimes will be called the "sums secured."

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

1 mortgage, grant and convey the Property described below to Lender, subject to the terms of this Security Instrument.
This Security Instrument secures to Lender those rights that are stated in this Security Instrument, and also those
rights that the law gives to lenders who hold mortgages on real property. I am giving Lender these rights to protect

Lender from possible losses that might result if I fail to:
ILMT1




UNOFFICIAL COPY
| 99814377 1y 20t 1

LEGAL DESCRIPTION

vision of the Northeast 1/4

Lot 144 in Young and Clarkson’s Second Addition to Kensington, & subdi
Northwest 1/4 of the

of the Northeast 1/4 of the Northeast 1/4 and the East 13.565 feet of the

Northeast 1/4 of the Nartheast 1/4 of Section 23, Townghip 37 North, Range 14, East of the Third
Principal Meridian, in Cook County, Tilinois.
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(A) Pay all the amounts that 1 owe Lender as stated in the Note, with interest, and all renewals, extensions and
modifications to the Note;

(B) Pay, with interest, amy amounts that Lender spends under Paragraphs 2 and 7 of this Security Instmument to protect
the value of the Property and Lender’s rights in the Property; and

(C) Keep all of my other promises and agreements under this Security Instrument, and the Note.
DESCRIPTION OF THE PROPERTY

I give Lender rights in the Property described in (A) through (J) below, particularly:

(A) Commenly krowr as:  19-21 WEST 119TH STREET, CHICAGO, IL 60628

Address # 2:
Address # 3:

(B) All buildings and other. iriprovements that are located on the Property described in subparagraph (A) of this
section;

(C) All rights in other property that | have 23 wner of the Property described in subparagraph (A) of this section.
These rights are known as "easements, righis and-eppurtenances attached to the Property;”

(D) All rents or royalties from the Property descrilied in subparagraph (A) of this sectiomn;

(E) All mineral, oil and gas rights and profits, ‘water rights and stock that are part of the Property described in
subparagraph (A) of this section;

(F) All rights that T have in the land which lies in the strecis ‘or. roads in front of or next to, the Property described in
subparagraph (A) of this section;

(G) All fixtures that are now or in the future will be on the Propery described in subparagraphs (A) and (B) of this
section; along with but not limited to stoves, refrigerators, washers, dryers, disawathers, ovens, air conditioning units;

(H) All of the rights and property described in subparagraphs (B) through (€3 of this section that [ acquire in the
future;

(I) All replacements of, or additions to, the Property described in subparagraphs (B) through (H)-wi this section; and
() Al of the amounts that I pay to Lender under Paragraph 2 below.

BORROWER’S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'’S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

I promise that: (A) I lawfully own the Property; (B) I have the right to mortgage, grant and convey the Property to
Lender; and (C) there are no outstanding claims or charges against the Property.

1 give a general warranty of title to Lender. This means that I will be fully responsible for any losses

which Lender suffers because someone other than myself has some of the rights in the Property which I promise that [
have. I promise that I will defend my ownership of the Property against any claims of such rights,

PLAIN LANGUAGE SECURITY INSTRUMENT

This Security Instrument contains promises and agreements that are used in real property security agreements all over
the country. It contains non uniform promises and agreements that vary to a limited extent, in different parts of the
country. My promises and agreements are stated in "plain language.”

ILMT2
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[ promise and I agree with Lender as follows:
1. BORROWER’S PROMISE TO PAY

1 will pay to Lender, on time, principal and interest due under the Note and any prepayment and late charges due
under the Note.

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower’s Obligations

1 will pay to Lender. all amounts necessary to pay for taxes, assessments, leaschold payments or ground rents (if any),
and hazard insureqwee 'on the property and mortgage insurance (if any). I will pay those amounts to Lender unless
Lender tells me, in_wiiting, that 1 do mot have to do so, or unless the law requires otherwise. 1 will make those
payments on the same day 'iat my monthly payments of principal and interest are due under the Note.

Each of my payments under this § 2zagraph 2 will be the sum of the following:

(i) One twelfth of the estimated ~yearly taxes and assessments on the Property which under the law may be superior to
this Security Instrument; plus

(ii) One twelfth of the estimated yearly lcaseanid payments or ground rents on the Property, if any; plus

(iii) One twelfth of the estimated yearly preinium-for hazard insurance covering the Property (if any); plus

(iv) One twelfth of the estimated yearly premiu'n for mortgage insurance (if any); plus

(v) One twelfth of the estimated yearly premium for flood insurance (if any).

In accordance with applicable law, Lender will estmate from time to time my yearly taxes, assessments, leaschold
payments or ground rents and insurance premiums. encer will use existing assessments and bills and reasonable
estimates of future assessments and bills. Lender may,-ar-any time, collect and hold items under Paragraph 2 in an
aggregate amount mot to exceed the maximum amount thai <nay be required for Borrower’s account under the Real
Estate Secttlement Procedures Act of 1974, 12 USC 2601 et sed, and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time. ("RESPA"), except thai i will pay to Lender an additional sum equal to one
sixth of the aggregate amount of yearly payments under this paragriph 2 or a lesser amount if required by applicable
law. This sum is known as the “reserve” or "cushion,” and is permitted by RESPA for unanticipated disbursements or
disbursements before my payments are available in the account. These amonnts that 1 pay to Lender for these items
under Paragraph 2 will be called the "Funds." These Funds may be commungied with the funds of the Lender unless
the law requires otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Lender midy require Borrower to pay a one
time charge for an independent real estate tax reporting service used by Lender i cemaection with the loan, unless
applicable law provides otherwise.

B) Lender’s Obligations

Lender will use the Funds to pay the above listed items. Lender will give to me, without charge, w1 annual accounting
of the Funds. That accounting must show all additions to and deductions from the Funds and the reason for each
deduction.

C) Adjustments

If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that I pay under this Paragraph
2 will be too large. If this happens at a time when 1 am keeping all of my promises and agreements made in this
Security Instrument, I will have the right to have the excess amount either promptly repaid to me as a direct refund or
credited to my future monthly payments of funds. There will be excess amounts if, at any time, the sum of (i) the
amount of funds which Lender is holding or keeping, plus (i) the amount of the monthly payments of funds which I
still must pay between that time and the due dates of these items is greater tham the amount necessary to pay the
above listed items when they are due. If the Funds exceed the amounts permitted to be held by RESPA, Lender
shall deal with excess funds as required by RESPA.
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If, when payments of these items are due, Lender has not received enough Funds to make those payments, [ will pay
to Lender whatever additional amount is necessary to pay the these items in full. I must pay that additional amount in
one or more payments as Lender may require, and permitted by RESPA

3. APPLICATION OF BORROWER’S PAYMENTS

Unless the law tequires otherwise, Lender will apply each of my payments under the Note and under Paragraphs 1 and
2 above in the following order and for the following purposes:

First, to pay any prepayment charges due under the Note;

Next, to pay late charges under the Note;

Next, to pay any amounts due to Lender under Paragraph 2 above or other advances;
Next to pay interest-cue) and

Last to pay principal drc.

4. BORROWERS’S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all taxes, assessmenis - charges, fines and impositions attributable to the Property and that may be superior
to this Security Agreement. I witlalso make payments due under any lease if [ am a tenant on the Property and T will
pay ground rents (if any) due i the Property. I will do this either by making the payments to Lender that are
described in Paragraph 2 above or, if I im-not required to make payments under Paragraph 2, by making the payments
on time to time to the person owed” them (In this Security Instrument, the word “person" means any personm,
organization, governmental authority or other ‘party) If I make direct payments, then promptly after making any of
those payments, I will give Lender a receipt which shows that I have done so. If I make payments to Lender under
Paragraph 2, 1 will give Lender all notices or bills that I'receive for the amounts due under this Paragraph 4.

Any claim, demand or charge' that is made against the Property because an obligation has not been fulfilled is known
as a "lien." 1 will promptly pay or satisfy all liens-against the Property that may be superior to this Security
[nstrument. However, this Security Instrument does not require mc t5 satisfy a superior lien if:

(A) T agree, in writing to pay the obligation which gave rise to ne superior lien, and Lender approves the way in
which I agree to pay that obligation; or (B) in good faith, I argue’or defend against the superior lien in a lawsuit so
that during the lawsuit the superior lien may not be enforced and no part bf the Property must be given up; or O 1
secure from the holder of that other lien an agreement approved in wiidas-by Lender that the lien of this Security
Instrument is superior to the lien held by that person. If Lender determines fiiat. any part of the Property is subject to
a superior lien, Lender may give Borrower a notice identifying the superior lou. Borrower shall pay or satisfy the
superior lien or take one or more of the actions set forth above within 10 days from the giving of notice.

5. BORROWER’S OBLIGATION TO MAINTAIN HAZARD INSURANCE

I will obtain hazard insurance to cover all buildings and other improvements that are mow,” oriin the future, will be
located on the Property. The insurance must cover loss or damage cawsed by fire hazards  n¢rmally covered by
"extended coverage" hazard insurance policies, and other hazards, including floods or flooding, for which lender or
state or federal government requires coverage. The insurance must be in the amounts and for the periods of time
required by Lender or government agency. I may choose the insurance company, but my choice is subject to Lender’s
approval. Lender may not refuse to approve my choice unless the refusal is reasomable. If I do not maintain coverage
as described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in accordance with this
paragraph and paragraph 7. If the property is determined to be located in a flood zone that requires flood insurance,
as designated by the Federal Emergency Management Agency or another agency that has the authority to make such
determination, I understand that I will be required to obtain flood insurance coverage for the property.

All of the insurance policies and renewals of those policies must include what is known as a “Standard Mortgagee”
clause to protect Lender. The form of all policies and renewals must be acceptable to Lender. Lender will have the
right to hold the policies and renewals. If Lender requires, I will promptly give Lender all receipts of paid premiums
and renewal notices that 1 receive.

ILMT4
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If there is a loss or damage to the Property, [ will promptly notify the insurance company and Lender. If [ do not
promptly prove to the insurance company that the loss or damage occurred, then Lender may do so. The amount paid
by the Insurance company is called “proceeds.” I authorize the Lender to settle any claims and collect the proceeds on
my behalf and use them to reduce the amount I owe to Lender under the Note and under this Security Instrument
(whether or not repairs have been made by me), or Lender may release the proceeds to me for use in the rtepair or
restoration of the damaged Property. Lender may use the proceeds to repair or restore the property or to pay the sums
secured.

If any proceeds are used to teplace the amount of principal which 1 owe to Lender under the Note, that use will not
delay the due date or change the amount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and T may agree in writing to those delays or changes.

If Lender acquires”th: Property under Paragraph 25 below, all of my rights in the insurance policies will belong to
Lender. Also, all of =iy rights in any proceeds which are paid because of damage that occurred before the Property is
acquited by Lender or seu will belong to Lender. However, Lender’s rights in those proceeds will not be greater than
the sums secured immediat<y Lefore the Property is acquired by Lender or sold.

In the event that Borrower fails <0 maintain hazard insurance or flood insurance as outlined in this Paragraph 5, or has
the policy cancelled, then and i that event, Lender may obtain the necessary insurance. Lender may charge
borrower a "surcharge” to cover the Goss.snd administration of said insurance, and will be responsible for the payment
of these fees and all premiums on said insvrance. If the Lender obtains insurance, it will only provide protection for
the premises. Contents, liability and other item; wil. not be insured.

Borrower irrevocably assigns to lender all of my richr, title and interest in any tax/insurance escrow refunds, insurance
proceeds or the like regardless of how designated. which is/are in any way related to the subject property, and
authorizes these amounts to be paid directly to Lender,” Lender will credit all payments to the borrower(s) account in
the order of priority, as specified in paragraph 3 hereof.

6. BORROWER’S OBLIGATION TO MAINTAIN THE PROPEX™ ¥ AND TO FULFILL ANY LEASE OBLIGATIONS

I will keep the Property in good repair. I will not destroy, damagé wr substantially change the Property, and T will not
allow the Property to deteriorate. If I do mot own but am a tenart 'on the property, I will fulfill my obligations under
any lease. I also agree that, if I acquire the fee title to the Property, niy lease interest and the fee title will not merge
unless Lender agrees to the merger in writing.

7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: MORTCAGE INSURANCE

If: (A) I do not keep my promises and agreements made in this Security Instrument, s:-(B) someone, including me,
begins a legal proceeding that may significantly affect Lender’s rights under the Note or'in foe.Property (such as a legal
proceeding in bankruptcy, in probate, for condemnation or to enforce laws or regulations), /Louder may do and pay for
whatever is necessary to protect the value of the Property and Lender’s rights in the Noté and Property. Lender’s
actions may include appearing in court, paying reasomable attorneys’ fees and entering on the Projery to make repairs.
Lender must give me notice before Lender may take any of these actions. Although Lender may take action under this
Paragraph 7, Lender does not have to do so.

I will pay to Lender any amount with Interest, which Lender spends under this Paragraph 7. I will pay those amounts
to Lender when Lender sends me a notice requesting that I do so. I will also pay interest on those amounts at the
Note rate. Interest on each amount will begin on the date that the amount is spent by Lender. However, Lender and I
may agree in writing to terms of payment that are different from those in this paragraph. This Security Instrument will
protect Lender in case [ do not keep this promise to pay those amounts with interest.

If Lender required mortgage insurance as a condition of making the loan that I promise to pay under the Note, I will
pay the premiums for that mortgage insurance. I will pay the premiums until the requirement for mortgage insurance
ends according to my written agreement with Lender or according to law. Lender may require me to pay the premiums
in the manner described in Paragraph 2 above.

ILMTS
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{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of August 1999 | and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the Security Instrument ) of the
same date given by the undersigned (the Borrower ) to secure Borrower s Note to DELTA FUNDING CORPORATION (the
Lender ) of the same date and covering the property described in the Security Instrument and located at:

Property Address: 19-21 WEST 119TH STREET, CHICAGD, IL 60628
Address # 2.
Address # 3:

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrament, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or1v.s ~.oning classifications, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations. and requirements of any governmental body applicable to the Property.

B. SUBORDINAT LYENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected ag4inst the Property without Lender s prior written permission.

C. RENT LOSS INSURAMCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covinadt %,

D. ASSIGNMENT OF LEASES. Upcu Lender s request, Borrower shall assign all leases of the Property and all security
deposits made in connection with leases of the Property. Uron the assignments, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lenude!'s sole discretion. As used in this paragraph D, the word lease
shall mean subleases if the Security Instrument is on a leasehold.

E. ASSIGNMENT OF RENTS. Borrower uncondiuGuziiy, assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender s agents to collect tievents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender s agents. However, prior to’Lender s notice to Borrower of Borrower s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect aud rezeive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitute, an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be brid by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender siliii be entitled to collect and
receive all of the rents of the Property; and (iti) each tenant of the Property shall pay all rents due and vnpaid to Lender or
Lender s agent on Lender s written demand to tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thai vould prevent
Lender from exercising it s rights under this paragraph E.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

F. CROSS DEFAULT PROVISION. Borrower s defanlt or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrament and Lender may invoke any of the remedies permitled by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 FAMILY RIDER.

Ufealy s M

HESLEY L. 'pﬁltﬁy

\ﬁam

§KBRINA BAILEY

IL1-4FA
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