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%
THIS MORTGAGE ("Security Instrument”) is given on

August 24, 1999
The Mortgagor is ROBERT W. SEIBERT ARy A BACHELOR and DEBRA L. PRENZLOW, DIVORCED
NOT SINCE REMARRIED L).‘a()
Rb\, '

("Borrower"). This Security instrument is given to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

. which is
organized and existing under the laws of ILLINOIS ,and
whose addressis 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL 60515

- (‘Lender"). Borrower owes Lender the principal sum of
One Hundred Eighty Eight Thousand Four Hundred Dollars and Zero Cents
Dollars (U.S. $ 188,400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, # not paid earlier, due and payable on
September 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amonnats held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall acenunt to Borrower for the excess funds as required by RESPA. if the amounts of funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrowe' to make up the shortage as permitted by RESPA.

The Escrow Fur.ds are pledged as additional security for all sums secured by this Security Instrument.
if Borrower tenders to l.ender the full payment of ali such sums, Borrower's account shall be credited with
the balance remaining rc:” @' instaliment items (a), (b), and (c) and any mortgage Insurance premium
instaliment that Lender hac rot become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds w Borrawer. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's 2count shall be credited with any balance remaining for all installments
for items {a), (b}, and (c).

3. Application of Payments. All pay.nents under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premitii“2-be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the montaly mertgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; an¢

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,

whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall 0z maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improveirerits on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent wquired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance pclicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender. ‘
In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may fiake proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby 7. *horized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jqintly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the raguction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser. '
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LOAN NO. 02-42-18577

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
i.f.

(i} Borrower defaults by falling to pay in full any monthly payment required by this Security
Inst;umnt prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained it this Security Instrument.
(b) Sale Witpow Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Ga/n-53t, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvar o t:e Secretary, require immediate payment in full of all sums secured by this
Security Instrument if. _
(i) All or part of the Froperty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transfarrac! (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does 50 occupy the Property but his or her credit has not been
approved in accordance with the reijuirements of the Secretary.
(c) No Waiver. If circumstances occii that would permit Lender to require immediate payment in
full, but Lender does not require such paments, Lender does not waive its rights with respect to
subsequent events.
{d) Regulations of HUD Secretary. ' In many circumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of payment dataults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does 'nnt authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Sacurity Instrument and the Note are not
determined to be eligible for insurance under the National '4susing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymeri u: full of all sums secured by this
Security Instrument. A written statement of any authorized agent of ine Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security Isirument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the turegoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due i Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required iinme diate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security irsirument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Secur’v-!nstrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account current including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure ‘custs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not. required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
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LOAN NO. 02-42-18577

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with It.

vt 4 W sy Rpbha )Qmﬁmr e

ROBERT. W. SEIBER'[ b 1, DS Borower  DEBRA L. PRENZLOW -Borrower
R UL‘ ‘Obvo
(Seal) (Seal)
-Borrower -Borrower
el __ (Seal)
-Borrower ~Borrower
(Seal) _L_-— (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Cook County ss:

l, +he u’“‘ﬂem’ﬁned , a Notary Public in and for said county ar.a siate do hereby certify that
ROBERT W. SEIBERTé,ﬁH and DEBRA L. PRENZLOW

b-\/Q '

personally known to me to be the same person(s) whose name(s) subscribed to the foregoin instrument,
appeared before me this day in person, and acknowledged that  they signed and delivered the said

instrumentas  their free and voluntary act, for the es and purpos?j therein set forth. /999

Given under my hand and official seal, this day of

My Commission Expires:

STGAL SEAL ]
BARBARA LINDB‘ (" o
NOTARY PUBLIC, STATE 7" .7

MY COMMISSION EXPIRT -
FHA Case No.

0T9¢ 1966 137- 006887;3 703

ELF4R(L) @soq  Pagescfe
(raGLeR

Notary Public




