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FHA Case No.

State of Illinois MORTGAGE

131-9884506-703-

THIS MORTGAGE ("Security Instriment”) is given on May 25, 1999
The Mortgagor is

TATIANA M. STIFEL A Single Persocn and

ZVENYSLAVA B STIFEL A Single Person

*ROFESSI0NAL namioma
("Borrower”). This Security Instrument is given to T’TLE N £y VJVO R; ¢ “, | C o

National City Mortgage Services Co

[

which is organized and existing under the laws of tyE sTATE OF MICHIGAN ,and

whose address i one First of America Pkwy., Kalamazoo, MI 49009
("Lender"). Borrower owes Lendzr it principal sum of

ONE HUNDRED THIRTY SIX THOUSAND ONE HUNDRED TWENTY & 00/100
Dollars (U.S. $ 136,120.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  gune 1
2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance
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THE SOUTH 40 FEET OF THE NORTH 60 FEET OF LOT 5 (EXCEPT THE WEST 8§ FEET
THEREOF) IN BLOCK 21 IN MILLS AND SONS GREEN FIELDS SUBDIVISION IN
SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED MAY 25, 1915 AS
DOCUMENT 5641206, [N COOK COUNTY, ILLINOIS.
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If the amounts held by Lender for Escrow Ttems exceed the amounts permitted 10 be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders (o Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated (o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, toine mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to aty .axes, special assessments, leasehold paymenis or ground rents, and fire, flood and other hazard
insurance premiums s renuired:

Third, to intcrest die under the Note;

Fourth, to amortization o the principal of the Note; and

Fifth, to late charges due +uder the Note,

4. Fire, Flood and Other Hiza 4 Insurance. Borrower shall insure all improvements on the Property; whether
now in existence or subsequently erected, 2oainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuranc: shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secrctary Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be keld by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender inimsdiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceipid is hereby authorized and directed 1o make payment for
such loss directly to Lender, instead of to Borrower and to Lenéer Jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction oi ¢ indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paiagraph.3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application o! the proceeds to the principal shall not extend
or postpene the due date of the monthly payments which are referred to in parigraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all Gaisanging indebtedness under the Note
and this Security Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tite and interest of Borrower in and to insurance policies in force shal' pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwzc's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residonce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Prunerty) and shall
continue o occupy the Property as Borrower’s principal residence for at least one year after the dae of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) Alt or part of the Propeny, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
wilh the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Marizage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibic for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its optior, r.ouire immediate payment in full of all sums secured by this Security Instrument. A written
statement of‘an;_authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secority Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding thetnregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dve 0 Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has »right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dre under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. T reiostate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accouat 2urrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ard “ezsonable and customary atiorneys’ fees and cxpenses properly
associated with the foreclosure proceeding. Updn reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Zender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Leader has accepted reinstaternent after the commencement of
foreclosure proceedings within two years immediately precerding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on difierent grounds in the future, or (jii) reinstatement will
adversely affect the priority of the lien created by this Security Instiusaent.

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumen. sranted by Lender to any successor in
mterest of Borrower shall not operate 1o release the liability of the original Boriewer or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor-in ‘aterest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Irnsrureent by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cuvenais and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. /sny Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Inittument only 1o
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requi:'es immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 &t seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. ReJzase Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withedi charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Yiorsestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secur.iy Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the ¢uvenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreerents.of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)].

Condominium Rider L Growing Equity Rider [ Other fspecify]
Planned Unit Development Rider ([ /3raduated Payment Rider

%4R(IL) (9608) Page 7 of 8 Initia%




UNOFFICIAL COPY

i1 3 6%
SR 0
] o>
g jo g ebed (#096) (‘")HV'@ (39
{
L mnand &moN/ 66/L0760 sendry uoissImmoD) AW

souyy}y Jo 1S ‘dIfqng AsmoN
ouoafE] Y WP
STYES TVIDIA0. ssaadxq uoisstwwo)) A

' : JO Aep { ST} ‘T29S [ETOTJJO PUB puey AW JOpUD UIAID
M ’ "[1I0] 138

urasay sysodind pue $asivayt 20] 198 ARIUN[OA PUR 301 7//%/, $E JU2WNASUL PIES 34} PIISAIOP Pue pausdis
1ot padpsrowioe puw ‘uosid ur Kep sup sw 210509 peseadde tusumnsur Surogo10) 2 01 paquasqns
(s)oureu 250y (S)uosiod sures <) 20 0) AW 0) UMOUY Areuosiad ¢

7 7gILS H Y WZSAAINZ opd THLLLS W V/Vb//_./,o/’/,

e
AJnuoo Aqaay Op S11S pue A1UNd PIes Joj pue ut qnd ABIoN € /;""%W, W q
5§ fyuno) //M”W ‘SIONI'TTL 40 HLV1S

12MO01104- I3MOLI0T -
(1eas) (reas) ™=
I9MOII0Y- 1aMOLIOH-
(feos) (reas) ?
lamolog- 12M0LI0(-

184115 € VAHISANAAZL

J
¢ N (ress)

lamouog-

(reos)

mouog- .
L THAILS "W YNYIIVL

(Teas) fmy/ MWA

SIESANTM
1 I PAPIOIDT PUR IMOLI0G AQ PAIN0aXa (S)1opUl
£ue W pue JuswNNSU] AJLN0AG SIY) Ul PAUIBIUOD SULIA) oY) 03 s915e pue sidasoe Jomonog “MOTIE DNINDIS Ad




