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MORTGAGE & #

THIS MORTGAGE IS DATED JULY 1, 1999, bZiween GEORGE\J\ PARROTT JR., A MARRIED MAN, whose
address is 15640 S. DOBSON, DOLTON, IL 60419 freferred to below as “Grantor"); and South Chicago Bank,
whose address is 9200 South Commercial Avenue, Chicago, IL 60617 (referred to below as “Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantsr mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following desecitbad real property, together with all existing or
subsequently erected or affixed buildings, improvements and fizares; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights/(inviuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the vaxi nroperty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

THE SOUTHERLY 87.50 FEET OF THE NORTH 175 FEET OF LOTS 11. 70 24 INCLUSIVE (TAKEN AS A
TRACT) IN BLOCK 1 IN MOORE'S SUBDIVISION OF THE NORTHEAST 14 OF THE NORTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGC 14, €AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8334-40 S. ELLIS AVENUE, CHiCAGO, IL 60619.
The Real Property tax identification number is 20-35-303-097-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor' means GEORGE J. PARROTT JR.. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements® means and includes without limitation all existing and future
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Loan No 7009151801 (Continued)

provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with' a good

faith dispute over the obligation to pay, so Ion%as Lender’s interest in the Property is nottjeopardized. If a fien
arises or is filed as a result of nonpatyment, rantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15} days affer Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under thelien. In any contest, Grantor shall
defend itself and Lender and shall satlscij_any adverse 1ud§ment before enforcement against the Property.
Grantoa. shall name Lender as an additional obligee under any surety bond fumished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of dpayrnent of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before any work is commenced,
any services are_‘umished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien-could be asserfed on account of t e work, services, or matérials. Grantor will upon request
of Lender furnish 10 ).ender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemeris.

hPARgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insuranca./ Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Prope'ty.in-an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause Ir: favor of Lender. Grantor shail aiso procure and maintain comprehensive
general liability insurance in such covsrage amounts as Lender maY reguest with Lender being named as

additional insureds in such liability iasurance olicies.  Additionally, Grantor shall maintain Such other

Insurance,_including but not limited to hazard, business interruption and boiler insurance as Lender ma?/

require. Policies shall be written by sucn insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver 1 “ender certificates of coverage from each insurer contam:n? a
stipulation that coverage will not be cancelled or diminished without a minimurn of ten (10) da%(s' prior written
notice to Lender and not containing any disclaimer ¢f tha Insurer’s liability for failure to give such notice. Each

insurance policy also shall include an endorsemer: fp"cwdmg that coverage in favor of Lender will not be

impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become focated in an area_designated by ‘ne Director of the Federal Emergency Management
A?ency as a special flood hazard area, Grantor agrees to oktan and maintain Federal Flood Insurance for the
full unpaid_principal balance of the loan, up to the maximun policy limits set under the National Flood
llnsurance Program, or as otherwise required by Lender, and tc miaintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promptly not_ifxl Lender of any lass or damage to the ProRerty. Lender
may make proof of loss if Grantor fails to do 50 within fifteen (15} ‘davs of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the riuceeds to the reduction of the

Indebtedness, payment of any lien affecting the Property, or the restoratic:’ and repair of the Property. If

Lender elects to apply the proceeds to restoration and repair, Grantor shall repa’r.or replace the damaged or

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upcn satisfactory proof of such

expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or:restoration if

Grantor is not in default under this Mortgage. Any proceeds which have not been diskursed within 180 days

after their receipt and which Lender has not committed to the repair or restoration of ‘the Property shall be

used first to pay any amount owing to Lender under this Mort?age, then to pay accrued-interest, and the

remainder, if any, shall be apdplled to the principal balance of the Tndebtedness. ' If Lender Folas any proceeds

after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anlg trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such roperty.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing pollcz of insurance showing: (a) the name of the insurer: (b) the

risks insured; (c) the amount of the policy, (d) the property insured, the then current reglacement value of
such property, and the manner of determining that value; and &9) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and Insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each years taxes and insurance premiums one month Prior to the
date the taxes and insurance premiums becomne delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charqes which may accrue against the Property. Al such payments shall be carried in
an interest-free reserve account with Lender, provided that if this Mortgage is executed in connection with the
granting of a monga?e on a single-family owner-occupied residential property, Grantor, in lieu of establishing
such reserve accouni, may pledge an in erest-bearing savings account with Lender to secure the payment of
estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upor
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the reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. "Nothing in the Mortgage shall be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur am{) liability for anything it may do or omit to do with
respect to the reserve account.  Subject to any limitations set by applicable law, if the amount so estimated and
paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference as required by Lender. Al amounts in the reserve account are hereby pledged to
further secure the Indebtedness, and Lender is hereb}r authorized to withdraw and apply such amounts on the
Indebtedness upon the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this MortgaE;e, or if ané action or
Broceedmg Is commenced that would materially affect Lender's interests in the P_ropert'x, ender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬁropnate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, ﬂb)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i} the term of any applicable insurance policy or (ii) the remaining term of the Note, or
(c) be treated as a->alloon payment which will be due and Pay_able_at the Note's maturity. This Mortgage also will
secure payment i these amounts. The rights provided for in this paragraph shall be in addition 1o anyr_ other
nﬁhts or any remedizs to which Lender may be entitled on account of the default. Any such action by Lender
ﬁ gll not be construer! as curing the default’ so as to bar Lender from any remedy that it otherwise would have
ad.

HAHRRANTY; DEFENSE O TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that’ {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all iiens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, tille regort, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and.(b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the excepiiun)in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful'riaims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may e the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be raprasented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delvered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Prcoe:tv and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations” ¢; governmental authorities, including without
limitation all applicable environmental laws, ordinances, 2o regulations, unless otherwise specifically
excepted in the environmentai agreement executed by Grantor a2 Lender relating to the Property.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is conuemned by eminent domain proceedings
or Dy any {)roceedlng or purchase in lieu of condemnation, Lender may. & s election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness o the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after CFayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemr.ation.

~ Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly niify, Lender in writing, and
Grantor shall promptly take such steps as may be necessar{ to defend the action-znd obtain the award.
Grantor may be the ‘nominal party in such proceeding, but Lender shall be entitleu *o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caﬂse. tot_be delivered to Lender such instruments as may be requested by it from time to fime.to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mort[gage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, ﬁerfectlng or continuing this Mog‘t?age, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo_rtﬁa&e or upon all or any part of the Indebtedness secured by this Mortgage; ) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgaq_e; {c) a tax on this type of Mortﬁ]age chargeable against the Lender or the holder of the Note; and (d)

% sp(tam Ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent. Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or éb). contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
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respect, either now or at the time made or furnished.

Defective Collateralization. This Mongage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the a{)pomtment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture é)roceedin s, whether by judicial
proceeding, self-help, re;r)]ossessmn or any other method, by any creditor of Grantor or by any goverimental

agency against any of the Propgar_t?l. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Otier Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Leriuer that is not remedied within any grace period fprowded therein, ‘including without limitation
Iartw agreement corsarning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guzinator. Any of the preceding events occurs with respect to anr Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or hiability
under, any Guaranty of the Irndebtedness.

Adverse Change. A materiz!-adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performarce of the Indebtedness is impaired.

Insecurity. Lender reasonably deer:is itself insecure.

RIGHTS AND REMEDIES ON DEFAULT.. Upon the occurrence of any Event of Default and at any time thereaiter,
Lender, at its option, may exercise any one o rhore of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have fhe.riglht at its option without notice to Grantor to declare the
entire Igcifebtedness immediately due and payabee, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commeicial Code.

Collect Rents. Lender shall have the right, without notice 10 Grantor, to take possession of the Property and
collect the Rents, inclucllngI amounts past due and unpaid, «nd apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this rignt, Lender ma¥ require any tenant or other

user of the Property to make payments of rent or use fees dlrecﬁy w Lender. 1f the Rents are collected by
Lender, then Grantor irrevocabl¥ designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiatz the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lenders cemiznd shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for ihe demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or throu jh a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgaose in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the pover o protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Ferts from the Property
and apply 'ghe proceeds, over and above the cost of the receivership, against the indebtedness. The
mortgagee in Possesann or receiver may serve without bond if permitted by law. ‘Lunders right to the
appaintment of a receiver shall exist whether or not the apparent value of the Prcperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fruri serving as a
receiver.

ilhud;cial I:toreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not -«
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Loan No 7009151801 (Continued)

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homssiead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homesteaz exemption laws of the State of lllinois as to all debts secured by this
Mortgage. | understand that | have no (iabllity for any of the affirmative covenants in this Mortgage.

Coioee Guuped?—

/EARLENE PARROT

INDIVIDUAL ACKNO'W EDGMENT

STATE OF __ L L in?is )

} ss
counTy oF__ CotK )

\,
On this day before me, the undersigned Notary Public, personally appeared GEQRGF »w PARROTT JR., to me
known to be the individual described in and who executed the Mortgage, and acknowleagesthiat he or she signed
the Mortgage as his or her free and voluntary act and deed, for the uses and purposes thereir mentioned.

Given under my hand and official seal this _ / 57 day of VM 1892
By /%f“”/ %A— Residing at %57?1» Ll -

Notary Public in and for the State of -Z<{-¢

My commission expires “OFFICIAL SEAL”
Edward F. Hayes

Notary Public, State of I)linois
My Commission Expires Jan. 28, 2002

i..".,“'”
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