UNOFFICIAL COEYE™,

19992-08-27 15:07:239
Look County Recorder 39.50

I

99320859

Prepared by: Eileen Smolek

Permanent Tax Inde: No: 0120057865 ’D

0910401068102 MORTGAGE

?3773

THIS MORTGAGE ("Security Instrume:t") i given on August 16, 1999 . The mortgagor is
Ryszard Gunia and
Alicja Gunia HIS WIFE

("Borrower"). This Security Instrument is given to Fidelivy Federal Savings Bank

which is organized and existing under the laws of =~ THE UNITED STLTES OF AMERICA , and whose
address is 5455 W. Belmont Ave., Chicago, IL 60641
("Vzader™). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND SIX HUNDRED & 00/100

Dollars (US. 5 75,600.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instroniert ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Septembex L. 2025 . This Security

Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interese. and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under (his %ecurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following ¢escabed property located in
Cook County, Hlinois:

PARCEL 1l: UNIT 207-G TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST XJd THE
COMMON ELEMENTS IN COURTLAND SQUARE CONDOMINIUM BUILDING NUMBER 12, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25053444
IN THE SOUTHEAST QUARTER OF FRACTIONAL SECTICN 10, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQEE_SO Y, ILLINOIS.

|NFH0T-10- Hp| - 8 - 101S”
PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF EASEMENTS DATED MARCH 1, 1879 AND RECORDED AS
DOCUMENT 25053432 AND RECORDED AS DOCUMENT 25217261 AND AS CREATED BY DEED

W].'ich has the address of 8824 Jody Lane Unit 2G Des Plaines
Illinois 60016 [Zip Code] ("Property Address™};
* record as document 25453663,

[Street, City],

II:IJINOIS -Single Family - FNMA/FHLMC UNIFORM

e ) INSTRUMENT Form 3014 9/90
Initials: Amended 5/91
@9- (LY (es02)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 0 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

‘Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Zsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument. - whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Botiow er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymicnts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shalpass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzince 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuby 'he Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees m writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goad faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the dction or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s invzrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Reziower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemens o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, *icluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secwiify. Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propery. the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenarts-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s r.ghts in. the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), <neu Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendess actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in couiy, paying reasonable
attorneys’ fees and entering on the Property to make repairs., Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rgserve
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22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, ' :
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

K ] Adjustable Rate Rider X Condominium Rider [__| 1-4 Family Rider

[ | Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
[ Balloon Rider (] Rate Improvement Rider [_] Second Home Rider

[ ] VA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower ascepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and r*corded with it.
Witnesses:

S

(Seal)
-Borrower
O e Gl
£licja Gunia -Borrower
(Scal) a (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, OQ) — Ccunty ss:

I,\-H(\IL Mﬂw}& L x _ » @ Notary Public in and for said courty and state do hereby certify that
Ryszard Gunia and Alicja Gunia HIS WIFE

» personally known to me to be the saric parson(s) whose name(s)
subscribed to the foregoing instrument, appea? before me this day in person, and acknowledged that \. .4
signed and delivered the said instrument as—1P LtV free and voluntary act, for the u ﬂiﬂd purposes thzrein set

Given under my hand and official seal, this i U da w N i
My Commission Expires: % 'u ) S ’ _‘_UUKQ’MUL C/ ~

Nota 1y Public,

0120097869 “OFFICIAL SEAL”
VERONICA C. WILSON
Notary Pt_zbl_ic. State of Illinois
MAIL TO: My Commission Exp. 057472002
FIDELITY FEDERAL SAVINGS BANK -

5455 W. BELMONT AVE.

CHICAGO, IL 60641

ATTN: LOAN CLOSING

A

62608863 @% -6R{IL) (9502 Page 8 t;fé Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of August . 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to

Fidelity Federal Savings Bank

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

8824 liody Lane Unit 2G, Des Plaines, Illinois 60016

[Property Address)
The Property includes 2 unit in, together with an undivided interest in the common elements of, a condominium
project known as:

COURTLAND SQUARF TONDOMINIUM

{Name of Condominium Project]
(the "Condominium Project"). I the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s irterest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In additon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenz i and agree as follows:

A. Condominium Obligations. Borrower shul ‘werform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Crastituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii} oy-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues ~id assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Associatior aintains, with a generally accepted insurance
carrier, 2 "master” or "blanket” policy on the Condominium Project/which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi iz hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the risathly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(ii} Borrower’s obligation under Uniform Covenant 5 to maintain hazacd insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Ovmer., Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance cove:ag..

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fcilowing a loss 10 the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are herelsy assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. ~ Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation.,  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 10f 2 ‘ Form 3140 9/90
%-B {9108) VMP MORTGAGE FORMS - (313)283-2100 - (800)521-7281 Initials:

A 6.

99820959




UNOFFICIAL COPY

unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(0} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(ili) termination of professional management and assumption of self-management of the Owners
Associatior; or '

(iv)~any action which would have the effect of rendering the public liability insurance coverage
maintained by the {wners Association unacceptable to Lender.

F. Remedies. ( Porrower does not pay condominium dues and assessments when due, then Lender may pay
them, Any amounts d.suursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument ‘Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of diskuisement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider. W

A ' (Seal)
7; L] 3d Gut{.ji.a f < -Borrower
DAl VA7

(Seal)

ja Guwiia -Borrower

f (Seal)

-Borrower

L (Seal)

-Borrower

@, e Page 2012 Form 3140 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  16th  day of August , 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Adjustable Rate Note (the "Note") to

Fidelity Federal Savings Bank

5455 W. Belmont Ave.
Chicago, IL 60641

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
88272 Jody Lane Unit 2G Des Plaines Illinois 60016

[Property Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE . ..
AND MY MONTHLY P~ YMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In_addition to the covenants and agreements made in the Security -
Instrument, Borrower and Lender furtter covenant and agree as follows: '

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ra of 7.750 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT ZI1ANGES

(A) Change Dates

The interest rate I will pay may change on the first guy of, September , 2004  and
on that day every 60th month thereafter. Each date or which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be basea ur. 7n Index. The “"Index” is:
The weekly average yield on United States Traaanrv

securities adjusted to a constant maturity of fi«re
years, as made available by the Federal Reserve 3czxd.

The most recent Index figure available as of the date: [x] 45 days ]
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is bascd apon comparable
information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-HALF percentage point(s) ( 2,500 %) to the Current Index.
The Note Holder will then round the result of this addition to the [ X|Nearest [ Next Highest [ Next Lowest
one-eighth percent ( 0.125 %). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Fa\mily.l 8/94
Page 1of2
@) -899B(0408) - VMP MORTGAGE FORMS - (800)621-7291 <ARitals: &’ @
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