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CHICAGO IL 606’17-4991

MOF(T(JAGE

THIS MORTGAGE IS DATED AUGUST 4, 1999, between TiAN HIOK LEE and. RATANA LYSOOWAN HIS WIFE
AS JOINT TENANTS, whose address is 8304 TRUMBULL, ;K iIE, IL 600769(re1erred to Below/ as*@"Grantor")
and SOUTH CENTRAL’ BANK & TRUST Co.,, whose addrees ’43"555 WvROOSEVELT RD”’ CHICAGO, IL
60607—4991 (referred to below as “Lender") 3 &7

GRANT OF MORTGAGE. For valuable consmeration, Grantor mortgaue, warrants .and conveys to Lender all
of Grantor’ s nght title, and interest in and to the foIIowmg ’ﬁescnbed frea‘ Lmoerty. together with7all“existing or
subsequently erected or affixed bundlngs rmprovements; and flxtures all" °aqements rights of way, and
appurtenances; all water, water rights, watercourses and ‘ditch rlghts (mcluqu a*ock in utllmes with ditch or
irrigation rights);-and all,other rights, royalties, and profits relatlng to the real propedy. ,nclud:ng wnhoutallmltatlon
all minerals, oil,” gas, geothermal and similar ‘matters, Iocated”ln COOK County, WMatr of liinois (the "Real
Property"): 3 by
LOT 27-(EXCEPT. THE SOUTH 3 FEET AND 9 INCHES THEREOF) AND THE; SOLTh 12 FEET AND 6
INCHES OF LOT 28 IN BLOCK 3 IN METROPOLITAN REALITY COMPANY’S MAIN CENTRAL PARK
GARDENS BEING A RESUBDIVISION OF BLOCKSM 3,44°IN. TORREY'S SOUTH ADDITIO“N TO SOUTH
EVANSTON A SUBDICISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4.0F THE SQUTHEAST 1/4
OF SECTION :23, TOWNSHIP 41" NORTH, RANGE ; A3 EAST OT THE THIRD PRINCIPAL" MERIDIAN IN
COOK COUNTY ILLINOIS

The Real Properly or |ts address is commonly known as 8304 TRUMEIULL SKOKIE L 600‘;&6 The' Real
Property tax |dent|f|catron number is 10—23-402—061 v

Grantor presently as3|gns to Lender all of Grantor s right, title, and mterest in and 10 all,leases of the.Property and
all Rents from the Propeny In addition,’ Grantor grants to Lender a Umform Commermal Code,secunty interest in
the Personal Property and Rents. K . ¥

DEFINITIONS. The following words shall have the followmg meanings-when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings® attrlbuted [0 such terms lnzthe Umform Commercial
Code. All references to dollar amounts shall mean amounts in. Iawful money-of the, Umted States of America.
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Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
4, 1999, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 4, 2006. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.000% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate egual to the index, subject however to the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 14.000%
per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means TIAN HIOK LEE and RATANA LYSOOWAN. The Grantor is the
mortgagor under-<his Mortgage.

Guarantor. The wo'd "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accomsorlation parties in connection with the Indebtedness.

Improvements. The wors-"Improvements” means and includes without limitation all existing and future
improvements, buildings, &tructures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property. :

Indebtedness. The word "Indebteriess™ means all principal and interest payable under the Credit Agreement
and any amounts expended or advan.ed by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Granior under this Mortgage, together with interest on such amounts as
provided in this Mortgage. In addition t3 the Credit Agreement, the word "Indebtedness” includes all
obligations, debts and liabilities, plus interest.(acreon, of Grantor to Lender, or any one or more of them, as
well as all claims by Lender against Grantor, or a7y one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose.of.the Credit Agreement, whether voluntary or otherwise,
whether due or not due, absolute or contingent, liquid2ied or unliquidated and whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor or otherwise, and whether recovery upon
such Indebtedness may be or hereafter may become barred iy any statute of limitations, and whether such
Indebtedness may be or hereafter may become otherwise unenicrceable. Specifically, without limitation, this
Mortgage secures a revolving line of credit and shall secure not only the amount which Lender has
presently advanced to Grantor under the Credit Agreement, bui-?isa any future amounts which Lender
may advance to Grantor under the Credit Agreement within twenty {20) years from the date of this
Mortgage to the same extent as if such future advance were made as ¢i inz date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances ¢ Grantor so fong as Grantor
complies with all the terms of the Credit Agreement and Related Documentr.. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the io%a! sutstanding balance
owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum
as provided in the Credit Agreement, any temporary overages, other charges, and any-#:nounts expended
or advanced as provided in this paragraph, shall not exceed the Credit Limit as provided in the Credit
Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance outstanding
under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and any
intermediate balance. At no time shall the principal amount of Indebtedness secured by the Mortgage,
not including sums advanced to protect the security of the Mortgage, exceed $25,000.00.

Lender. The word "Lender” means SOUTH CENTRAL BANK & TRUST CO.,, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
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refunds of premiums) from any sale or other disposition of ;he Property. 3

Wy,
Property. The word "Property” means collectively the Real Property and the Persondl Property.

Real Property. The words "Real Property” mean the property, interests and rights described“above;in the
"Grant of Mortgage" section. .t

Related Documents. The words "Related Documents” mean and include, wnhou_tw__‘ limitation¥all prormssorfr,_
notes, credit agreements, loan agreements, environmental agreements, ‘guaranties, security aggrﬁee*rper]g(s,
mortgages, deeds of trust, and all other instruments, agreements’ and documents,“yvhett}?er n9w~br;§1§reaﬂ§[

existing, executed in connection with the Indebtedness. . . . . TN
2 Ty ‘ 3 i

'ﬂ‘ B B “ PRI o
Rents. The word "Rents” means all present and future rents, “reven‘ues, income, I§sues,

. _ royalties, profits, ar;id
other benefits derived from the Property. L T N

4
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND '?HE SECURITY;INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS:AND -{2)
PERFORMANCE OF Ai(L OBLIGATIONS OF GRANTOR ;UNDEa;jHls MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORYCAGE IS INTENDED TO AND SHALL BE VALID 'AND HAVE PRIORITY OYER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY. TAXES

"

AND ASSESSMENTS LEVIED CW THE.REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM -AMOUNY
SECURED HEREBY. THIS MORTG/G" '!§J'G!yEN AND ACQEPTEQ qw;Tﬂg"fOLLOV([l:IG TERMS: *' ¢ B
PAYMENT AND PERFORMANCE. Except'as/dtherwise provided in;thisiMortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they-Lecome due, and shall” strictlyzpérform™all; of-Grantor’s obligations
under this Mortgage. e LR S ! My SO s v
POSSESSION AND MAINTENANCE OF.THE PRUPERTY. Grantor agrees that-Grantor)s possession and usefof
the Property shall be governed by the follgwing provisions: = % FE e 7 LR R "
Possession and Use. Until in default, Grantor may. remain,in possession and c':grntrgf?pf and operate¥and

manage the Property-and collect the:Rentsifrom the Propérty. ¢ A R
ion and -br_gmpg!y perfogm.all’réﬁéirg,

P

o T "_“ ¥ . ' T
Duty to Maintain. Grantor shall maintain the Property in,tenantable condit
replacements, and maintenance necessary;to preqerfye’uts-‘avalue: w

av Ty . L . . o
Hazardous Substances. The termsiihazardous:waste,” “huzardous substance,™ jdisposal,"s "release,3 and
"threatened release,” as used in%this Mortgage, shall..nuvi: the samé meanings ‘as set.forth in-the
Comprehensive Environmental Response, :Compensation, and: Uiability Actiof 1980;-as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the;Superfund Amendments:an.s: k2authorization, Act:of 1986, Pub.-L.iNo.
99-499 ("SAI#A") the Hazardous MatérialsiTransportation Act,,49%).S.G:*Section 1801, et seq.kthe/Resource
Conservation an_d Recovery Act, 42:U:.5.C. Section 6901; et seq.Xor rinefyapplicable state or Federal laws,
rules, or regulations adopted pursuantto any of the foregoing. The:terms:"hazardous waste” and "hazardous
substance” shall also include, withoutilimitafion, petroleur and-petroleuriiFv—products or;any fraction thereaf
and asbestos. Grantor.represents afd.warrants to Lender that;, (a): During the neriod of!Grantor's ownership
of the Property, there' has been ngiuse,fgeneration, manufacture;sstorage, (tiedtment, disposal, release or
threatened release of-any hazardous:waste. or subs_tance‘,&bty any,person on;zuncer, auout or-from:the:Property;
(b} Grantor has no knowledge of, orireason to befieve that there has: been::excert as:previously disclosed fo
and acknowledged,;gg Lender in writlig, i(i) any use, generation;imanufdcture, storayeZtreatment, disposal,
release, or threatened release of any:hazardous'waste or substance:on;-under, about :.r;;mm*-_thmPr‘bpertK,gpy
any prior owners or: occupants of theiRroperty or (ii)-any actual orithreatened [itigation, rir claims of;any kind
by any person relating-to such matters;=and (c) Except- asspreviously.disclosed.to*and acknowledged by
Lender in writing, (i) neither Grantor:nor any.tenant, coniractor;:agent ofsothier authorizedfusar:of the:Property
shall use, generate, manufacture, store; treat, disposeiof, or release anyrhazardous waste or-substance?on
under, about.or from*the Propertyjand ™ (i) any such:activity. shall be;.conducted .incompliance, qutll‘-"ali
applicable federal, state;’ and local laws, regulations and ordinances, including without limitation those:faws,
regulations, and ordinances described:-above. _Grantorgauthorizes, Lenderzand its”agents to:énterfupon the
Property to make' suchinspectionsiand. tests, at .Grantor’s ‘expense, “agulender=may deem.apprapriate.to
- determine compliance of:the Property:with this section<of the_;;Mp,ggage; JAny inspections -or fests’madetby
Lender shall be for-Lender’s purposgs;only and.shall-not_be construe

Fe e

rposes;oni I-not. be. truedito:create .any reSponsibility of.Lability
on the part of-Lender to.Grantor or to’any. other person:z The repnesentatio%s and. warranties coptained herein
are based on.Grantor’s due diligence 'ift; investigating-the ‘Property forfhazardous waste ‘andhazardous
substances. Grantor hereby (a) réleases and waives; any future.claimszagainst! Lender for indéemnity or
contribution in.the event: Grantor beComeés:liable “for cleanup .or ‘cther“costs underiany,such. laws, and- (b)
agrees to indemnify and. hold harmléss.iLender against’’any.and all‘itlaims;~losSes,  liabilities, .damages
penalties, and‘expenses which Lendér:may.directly or-indirectly sustainorisuffer, résulting from a‘breac d:-jof
this section of the Mortgage or as aZconséquenceof any*use, generation; manufacture, -storage #disposal,
‘release or threatened:release of a hazarddus waste or ‘substance.on the ‘propetties The provisions_of this
«.section of the-Mortgage, including thebbligation to’indemnify, shall*survive ‘the payment of-the"Indebtédneéss
.and the satisfaction and reconveyance of the lién of this Mortgage and shali-notibe affected by ‘Lender’s
“*acquisition of any interest in the Property, whether by forgclosu,[f or'otherwise. - "%~ R A s T 2

R i ! . . ot .
Nuisance, Waste. Grantor shall not cause, conduct or permit:any ngﬁgnce nor commit, permit, or suffer any
el N . 5 »Pfo;‘w'
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stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravet or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m,alg
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Profperty at all
reasonable imes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 0
doing so and so0 long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may reguize Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s‘intcrest.

Duty to Protect. Granior agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition = those acts set forth above in this section, which from the character and use of the
Property are reasonably nesessary to protect and preserve the Property.

DUE ON SALE - CONSENT EY L ENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upor-the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any intercst in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest ieicin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed. inctaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years,-iease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding-<it'e to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporatian, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be! o' Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illi:inis law.

'{AA)r(tES AND LIENS. The following provisions relating to the t742s and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events priur to dziinquency) all taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied 2gainst or on account of the I'-"roperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having prority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmedts not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the feiswing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the f’roperty s not H‘eoFardlzed. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days aftur the lien anises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the Jischarge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien glus any costs and atloineys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any coriest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement aganist the Property.
Grantga “shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. -

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate overnmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. '

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor wﬂ_l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

FARRPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and majntain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
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minimum of ten (10) days’' prior written notice to Lender and not containing any disclaimer ofitheinsurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of, Grantor or any
other person.  Should the Real Property at any time become [ocated in an*area designated byithe Director of
the Federal Emergency Management Agency as -a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum:policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to{maintain
such insurance for the term of the loan. - . % -4 ", &

Application of Proceeds. Grantor shall promdptly notif?; Lender. of dny loss,or damage,to.the Property, Lender
may make proof of loss if Grantor fails to do so within“fifteen (15) days:of the:casualty. - Whether“or,not
Lender's security is impaired, Lender may, at its election, apply the “proceeds ,to ‘the rédiction of ‘the
Indebtedness, payment of any lien affecting the Property, or the;restoration and:repair 'of the Property.s:if
Lender elects to apply the proceeds to restoration and repair, Grantor shall’ repairforgreplace the;(qama?ed, or
destroyed Improvements in a manner satisfactory to Lender. Lerider shall, upon satisfactory-proof of such
expenditure, Pay or reimburse Grantor from the proceeds for -the;reasonable cost of. repair or restoration®if
Grantor is not i’ default under this Mortgage. Any proceeds:which have not been disbursed withins180 da

after their receigt and which Lender has.not committed to the repair or.vestoration of the Propertyzshallsbe
used first to pay-any amount owing:to Lender-under:this Mortglgge, then:to pafy=accrued interestf.and, the
remainder, if any, shzll be a%plted to-the principal balance:-of:the Indebtedness. If-Lender-holds @ny:proceeds
after payment in tuli c% the Indebtedness, such proceeds shall be paid to G,ragtor. o W "

Unexpired Insurance n.35ale. Any unexpired insurance shallinure:to the benefit of, and pass to,;}the
purchaser of the Property cavered -by this Mortgage¥at- an}é trustee’s sale or other sale held. understhe
provisions of this Mortgage, ©or at any foreclosure sale of suchl_ rogggy. N *-,:_; F 3 ® i
Compliance with ExlstinF indeb*zdness: During:the period*in which’ any, Existing Indebtedness qescrlbfed
below is in effect, comR lance with ‘ne insyrance provisionszcontained, in the ,instrument evidencing such
Existing Indebtedness shall constitute campliance with the insurance provisions under this Mortgage;“to_.épe
extent compliance with the terms of this Mortgage would constitute’a duplication offinsurance requirement, I
any proceeds from the insurance become; payable-oniloss, thegzprovisions in_this*Mortgage:for division. of
Froceeds shall apply- only to that porlior. of "the proceedsnot. payabie to the holder of theff Existing
ndebtedness. _ T SR S w¥ T
EXPENDITURES BY LENDER. If Grantor fails 10 comply ‘with ‘any.provision® of this’Mortgage, inclqdie,rhq;;_a"ny
obligation to maintain Existing Indebtedness in good stuncing as required below, or if.any action or proceeding;is
commenced that would materially affect Lender’s inte/ests.in.the. Property, \Liender on Grantor’s behalt!mayibut
shall not be required to, take any action that Lender,deer.s appropriate.. Any;amountsthat Lender:expends in 'so
doing will bear interest at the rate provided for in the Credit- A greement from thejdate incurred*or paid by Lender.to
the date of rega ment by Grantor, All such expenses, at Lenaei s option, will:g a? be: ﬂayable:‘on demand: (b)'be
added to the balance of the credit line and be apportioned anioryg-and be payable withsany installment ‘payments
to become due during either él) the term.of any applicable‘insurarce. policy or" (i) the remaining term_ofithe Credit
Agreement, or (c) be treated as a balloon payment which.will b due and-payable*at the;Credit Agreement’s
maturity. This Mortgage also will secure, payment of these?amounts;*v; Theurights provided for in:this-paragraph
shall be in:addition to any other rights or. any remedies to which Lendei.mayibe entitied, on ‘account of the default.
Any such action by Lender shall not be construed as’curingithe default.so Cs)to"bar Lender from'any rerngsdy,;tgat

¥

it otherwise would have had. g, T SRR G 5 - :
xﬂVArI?RANTY; DEFENSE OF TITLE. The following provisions:relating to:ownerstio ¢ the;;Prop‘?e‘nV are a-pe}rt gf,,.t,his
ortgage. - ) .t W B © TR e S e
£ Y ‘ AT . .
Title. Grantor warrants that: (a) Grantor holds good .and marketable title of reraid to.the Property in: fee
simple, free and clear of all liens and ‘encumbrances other thanthose set forth in the PealiProperty description
or in the Existing Indebtedness section below or in any title insurance: policy, titlesreportor Tinal title opinion
igsued:in favor of, and accepted by, Lender-in connection with this,Mortgage, and*./0) Grantor has :the;full
right, power, and authority to execute %nd deliver this nggage-to Lender.g_,:!‘ . A oo
Defense of Title. . Subject to the exception in the paragraph above; Grantor warrants and-wiliforever defend
the title to the Property against the lawful claims of alltpersons.s¢In the:évent ‘any action or, proceedingis
commenced that questions Grantor’s title or the interest of Lender:under-this Mortgage, Grantor/shall 'defend
the action at Grantor’s expense. Grantor may be the nominal*party in such proceeding, but Lendergshall be
entitled to participate: in the proceeding and 1o be. représentéd*in the proceedingbyrcounse! of.Lender'sigwn
choice,*and Grantor will deliver, or cause to be delivered, to Lender such instruments as [ender may reqgiest
from time to time to permit such participation.- AR T e A PRI %1 LA 4
Compliance With-Laws. Grantor warrants that the Property and Grantorisiuse of the Property, complies with
all existing applicable laws, ordinances, and regulations-of govetnmental althorities. =}~ ¢% par %8S
v DT . . ,-_ . Y o b & R AL L . “ . ..
EXISTING INDEBTEDNESS. The following prowsmns;’?concernm*g existing indebtedness -(the PExisting
Indebtedness™)-are a part of this Mortgage. e w ® O ST R L i3
Existing:Lien. The lien of this Mortga?g securing the !ndebtedneé§ ma%be secondary and inferior to the.lien
securing’'payment of an existing obligation with an account number;:of 6020031589529.t0°BANK:OF AMERICA
described as:* MORTGAGE DATED 11-22-06 RECORDED*AND ASSIGNED TO BANK.OF' AMERICA
10-20-98 AS DOCUMENT #98938464. The existing sobligation hasta current principal balance;"of
approximately $108,000.00 and is in the original principal-tamount of $120,000.00. Grantor expressl
covenants and agrees'to pay, or see to-the paymentiof;-the Existing’ Indebtedness and to prevent any default
on such indebtedness; any default under the instruments’evidencing such indébtedness, or any default:under
any security documents for such indebtedness. L g W
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No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage %y which that agreément is modified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and.to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause tot_be ditivared to Lender such instruments as may be requested by it from time to time to permit such
participation.

E IMPOSITION OF TAX:=S, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees anl Charg{fs. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage ard take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real P;orerty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in vecording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constiv:e taxes to which this section applies: (a)} a specific tax upon this type of

Mo_ngage or upon all or any part of the Indebtedness secured by this Mortgage; 8:)) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

- Mortgage; (c) a tax on this type of Murtyage chargeable against the Lender or the holder of the Credit

| Agreement; and {d) a specific tax on all or any.portion of the Indebtedness or on payments of principal and
| interest made by Grantor.

Subsequent Taxes. |f any tax to which this seciion applies js enacted subsequent to the date of this
Mortgage, this event shall have the same effect is a1 Event of Default (as defined below), and Lender may
| exercise any or all of its available remedies for an Fvent of Default as provided below unless Grantor either
| [_a) pays the tax before it becomes delinquent, or (s}-cuntests the tax as provided above in the Taxes and
‘ h |e[1s %ectlon and deposits with Lender cash or a sufficiant rorporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The folowinrg provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security A%;eement. This instrument shall constitute a security «'greement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have a'!-of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute finansng statements and take whatever
other action.is requested by Lender to perfect and continue Lender's secirity interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real propertv records, Lender may, at any
time and without further authorization_from Grantor, file executed counterparts, copiex or reproductions of this
Mortgage as a financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal P.'opert.{/ in @ manner and
at a place-reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), fronw vhich information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. }f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

!
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filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion; to
accomplish the matters referred to in the preceding paragraph. "

g T
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations |mPos_ed upon Grantor underthis Mortgage, Lender shall executejand
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination .of-any-financin
statement on file evidencing Lender’s security interest in the Rents and.the Personal Property. Grantor:will pay, i
ermitted by applicable law, any reasonable termination fee as determined by Lender from time to“time.:" If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third -party,;on
the Indebtedness and thereaiter Lender is forced to remit the amount:of thal payment (a) to’ Grantor'sitrustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors,”(b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of‘any settlement or compromise of any claim made by Lender; with:any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose ‘of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, asithe case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument’ or agreement
evidencing the Ind7oiedness ‘and the Property will continue-to secure the amount repaid or recovered to the same
extent as if that“amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, oruer, settlement or compromise relating to the Indebtedness or to this Mortgage. v g

DEFAULT. Each of tha-icilowing, at the option of Lender, shall constitute an event of defauit ("Event of,Default”)
under this Mo_n?age: (7 Cantor commits fraud or makes a material misrepresentation at any'time:in connection
with the credit line accoun. This can include, for exampie, a false statement about Grantor’'s income, “assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment. termis*of
the credit line account. (c? Grardo:’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the ‘collateral.ihis can include, for example, failure to maintain required insurancejwaste or
destructive use of the dwelling, failure 0 nay.taxes, death of all. persons liable on the account,’transfer;of, title .or
sale of the dwelling, creation of a lier o the dwelling without Lender's permission, foreclosure by:the*holder .of
another lien, or the use of funds or the dweliing for prohibited purposes. R A

RIGHTS AND RE_MEDIES' ON DEFAULT. " Unen the occurrence-of any Event of Default and at any time thereafter,
Lender, at.its option, may exercise any one ¢r ranre of the. following rights and remedies, in addition, to-any other
rights or-remedies provided by law: ‘ Mg 7

Accelerate Indebtedness. _Lender shall-have the right at-its option without notice to Grantor:to dga_clére' the
entire élgdtebtedness immediately due.and-payable, inc'uding any prepayment penalty which Grantor«;_"\qoulg be
requir 3 0 Eary' ) ) \ <7, frg 0 ¥

5

UCC Remedies. With "respect to all or any part of the Fersonal Property, Lender shall have alf:the rjghtsirand
remedies of a secured party under the Uniform Commercia! Code. ' W

Collect Rents. Lender. shall have the right, without notice to Crantor, to take possession of-the Propertyiand
collect the Rents,,»_ncludlngl amounts past due and unpaid; end apply the net proceeds: over and above
Lender’s costs, against;the Indebtednessi In furtherance of this right. Lender may require any:tenant or other
user..of the-Pr%per;y.,_tog:make payments of rent or use fees directly to Lender. [f the Rents are collected.by
Lender, then Grantor. urevocably designates Lender as Grantor's.atorney-in-fact to endorse instruments
received .in* payment: thereof in the nameé of Grantor and to negouats the same and collect the proceeds.
Payments by tenants or.other users to.Lender in response to Lender’s deniard shall satisfy the obligations for
whichthe payments are made, whethersor not any proper grounds for f:c-demand existed. Lender-may
exercise u‘t'sﬁnghts under this subparagraph either in person, by agent, or through-a receiver.

- SHe poooa 23 . " . . .
Mortgagee in Possession. -Lender shall-have the right to be placed as mortgagee in possession or to have a
receiver appointed.to také possession.of all or any part.of the Property, with the pcwer to protect andﬁgreserv_e
the Property, to operate.the Property preceding foreclosure or sale, and to collect g Fants from the*Property
and apply ghe -proceeds, over and ;above the cost of the rec_elversh!g, against inz_!ndebtedness: * The
mortgagee. in Possessuqn' or receiver may serve without bond if permitted by law. - znder’s right tothe
appointment of a receiver shall exist ‘whether or not the apparent value of the Propsity exceeds. the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persor. trom seyr.\{img'as a
receiver. . e %y

Judiciél;;,Foreplosure‘. Lender may obtain. a judicial decree foreclosing Grantor's interest in-all: or any partsof
the Property: % _ Do fL % PR
Defic_iqncfiludgméntg :If permitted by -applicable law, Lender may obtain a j_uggment for any deficiency
remaining. inthe:indebtedness due to;Lender after application of all amounts received from the exercise of the
rights’provided in‘this section:. * - %« %P -
Other Remedies.” Lender shall have all:other rights and remedies provided in this Mortgage or the Credit
Agregmentgqr_aya:lable_ at law or in equity. , '
Sale of the ‘Propertyi’.To the extent permitted by applicable law, Grantor hereby waives any and all right to
have'the’ property-marshalled. In exercising its rights and remedies, Lender shall be free to sell all orzany part
of the Property together.or separately: in one sale or by separate sales. Lender shall be entitled to bid atiany
public sale on all or any portion ofthe Property. v

Notice of 'Sale. Lender.shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property.orof:the time after which an?( private sale or other intended disposition ofthe*Personal
Praoperty is to be made.’ Reas_onable.notlce shall mean<notice given at least ten (10) days before the time:0

Law

the sale or disposition. * - B, ¥R
Waiver; F.Jection of Remedies. A waiver-by any party of a breach of a provision of this Mortgage shall not

Y
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constitute a waiver of or prejudice the I|_3art ’s rights otherwise to demand strict com[)liance with that provision
or agJ other provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings c}lncludmg efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated. post-judgment collection services, the cost o searching records, obtaining title reports
(including for<oicsure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
ermitted by applizable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTGH AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and ary ~ctice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), ard shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier,‘or,if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mai', postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its 2ddress for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the pu pese-of the notice is to change the party’s address. All copies of notices of
foreclosure from the_holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The followiny miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with-arv Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth_in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been deliverea io Lender and accepled by Lender in the State of
linois. This Mortgage shall be governed by and cons’/u2d In accordance with the laws of the State of
lllincis.

Caption Headings. Caption headings in this Mortgage are for corwanience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by s Mortgage with any other interest or
estale |tn }hLe Ijjroperty at any time held by or for the benefit of Lendei in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each (f tne persons signing below is
responsible for all obligations in this Mortgage. ‘

Severabiliﬁ%. If a court of competent jurisdiction finds any provision of this Miorip=ge to be invalid or
unenforceable as to any person or circumstance, such finding shall not render ‘trar provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offenairiy provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the zilending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all ctiier respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of
{oab%a:g%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of !llinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an r:ght shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s ngr?.ts or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
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instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGE AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

s
RATANA LYSDOWZ

IS‘/K/A Rita T LySOIO\;.’a-DV
NDIVIDUAL ACKNOWLEDGMENT, = <" V7
STATE OF (/)45 A~ \
)ss

county of ‘o K

)

On this day before me, the undersigned .Notary Public, ,wrsonally appeared TIAN HIOK LEE. and;RATANA
LYSOOWAN, to me known to be the md:wduals described ny nd who executed the Mortgage. and’acknowledged
that they signed the Mortgage as thelrL free .and voluntary acy ndgdeed for the uses and purposes thereln

mentioned.
Given under my hand and official se aI 1h|s & 77 day of 4_4/ 7’- ,19 7?
e
By //m-(-/zf VAVS:22 6 < Resldlng at 2”/7 /'() @MWK (?d
Notary Public in and for the State of /CC/A/a.éf ORISR EEAT
My commission expires _~2 —ol2 — Xe®©/ NoTIr%?;;SJ KAW?FI?{SMOIS
) o MY COMMISSION EAPIAES 10-20-2004
RS : £

_— = ="

LASER PRO, Reg U.S. Pat. & T.M. Off,, Ver 3.26¢ (c) 1999 CFI ProSerwces Inc _All nghts reserved
[IL-GO3 F3.26b LEE. LN L1 OVL] & i Fery




