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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 12, 1999, bt;iv,enn FRANK FRANKLIN and ROSIE L. DAVIS, IN JOINT
TENANCY, whose address is 4349 W THOMAS, CHICAGU, AL 60651 (referred to below as "Grantor™); and GB
Home Equity, whos2 address is 1100 Jorie Blvd, Suite 355, Oak Brook, IL 60521 {referred to below as
"Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgage:, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described Teal oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ol easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inchi?ing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, located in COGK Caunty, State of llinois {the
"Real Froperty”): ' : .

THE WEST 15 FEET OF LOT 20 AND THE EAST 15 FEET OF LOT 21, !y FRANK J. WISNER'S
HUMBOLDT PARK SUBDIVISION OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF
THE SOUTHEAST QUARTER OF SECTION 3, TOWNSHIP 33 NORTH, PRANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4349 W THOMAS, CHICAGO, IL 60651. The Real
Property tax identification number is 16-03-408-003.

Grantor presently assig.s to Lender all of Grantor’s right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise definzd in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness”™ mean the indebtedness described below in the
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Existing Indebtedness section of this Mortgage.
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- Loan No 14-66089377 (Continued)

Property. Grantor shall maintain the Propertr_ free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and-except as-otherwise provided in the following paragraph. : . .

I;AROIPERTY- DAMAGE INSURANCE. Thefollowing provisions relating to insuring the Property are a part of this
ortgage,. , - .. - . - R ) . . L e ey e

Maintenance of Insurance.  Grantor shall procure and maintain policies of fire insurance -with standard
extended. coverage endorsements on an actual cash value. basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement growdmg that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property at any time become located in an area
designated by ihe Director of the Federal EmerEenc Management Agency as a special flood hazard area,
Grantor agrees-to obtain and maintain Federal Flood Insurance for the fu |- unpaid principal balance of the
.. loan, up to thz maximum policy limits set under the National Flood Insurance Program, or as otherwise
" required by Lendar. and to maintainsuch insurance for the term of the loan. - :

Application of Procaede. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair. ar replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen {75) days of the casualty. Whether or not Lender’s security is impaired, Lender may,
at its election, apply the Oroceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration’and repair of the Property.

EXPENDITURES BY LENDER. If Gruntor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtzdness in good standing as required below, or if any action or praceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’'s behalf may, but
shall .not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing ‘will bear interest at the rate providec for in the Note from the date incurred or paid by Lender to the date
of repayment by -Grantor. All such expenses  a) Lender’s option, will (a) be payable on demand, (b) be added
to the balance of the Note and be apportioned g71ong and be payable with any installment payments-to become
due during either (i) the term of any applicable rsurance policy or ‘(i) the remaining-term of the Note, or+{c) be
treated as.a balloon payment which will be due ard payable at the Note's maturity. This Mortgage also will
secure payment of these amounts: The rights providec.for in this paragraph shall be in addition to any other
rights or-any. remedies to which Lender may be entitled or account of the default. Any such action by Lender

ahgll not be construed as curing the default so as to bar(Lender from any remedy that it otherwise would have
ad. .

WARRANTY: DEFENSE OF TITLE. The following provisions reiating to ownership of the -Property are a part of
this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketadle title of record to the Propert in fee
simple, free and clear of all liens and encumbrances other har those set forth in the Real Property
description or in the Existing Indebtedness section below or in any tutle insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connecticn with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortga3a *o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor ‘varrants and will forever defend
the title to the Property against the lawful claims of all persons.

' EXISTING INDEBTEDNESS. - - The rfollowing - provisions concerning -existng - ndrftadness -~ (the "Existing
indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary znd inferior to the lien
securing payment of an existing ob ilgation to CARLTON MORTGAGE SERVICE desciibe2 as: MORTGAGE
LOAN DATED 6-18-98 AND RECORDED 6-26-98 AS DOCUMENT NO. 98546786. The cxisting obligation
has a current principal balance of approximately $142,644.00 and is in the original principal amount of
$143,856.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing

Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the ogjaon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.. . . . } .

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed- upon Grantor under. this' Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of -termination of .any financing -statement on - file
evidencing Lender’'s security interest in the Rents and the Personal Property. Grantor will fpay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time. If, however, payment

is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, {b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s

g9822CI g /f./;
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“  Loan No 14-66089377 {Continued)

TL I 6532-6036--593F (CO-APPLICANT).

NOTICE .OF JUNIOR MORTGAGE. .An exhibit, titled "NOTICE. OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this referénce is.made ‘a part of this Mortgage: 1ust as lf aII the provrsrons terms and conditions
of the-Exhibit had been fully set forth"in'this Mortgage. -~ - N AT TR S

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS IVIORTGAGE AND EACH
GRANTOR AGREES TO ITS TERMS Cee B

GRANTOR:

ijlﬁ,@;

FRANK FRZWMKLIN

X )%w Do Do

ROSIE L. DAVIS
11 3iVIDUAL ACKNOWLEDGMENT
STATE QF. :Iu._mBke ~ }
. 1- .; :';J_._\ P J - ]SS . ’ . \
COUNTY OF CSDL R ____; L,

On thts day before me, the undersrgned Notary Public, (pe: sonally appeared FRANK FRANKLIN and ROSIE L.
DAVIS, to me known to be the individuals described in and whba.axecuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and déen, for the uses and purposes thergin mentioned.

Given under my hand and official seal this lg“ day of _QuaA(=-J2sT 1999

ByCl____IA W Residingat _ . _

Uy S~ -

Notary Public in and for the State of _ —L L) hNO (s \ O F FICIAL SEAL"
' USIE A. KAPUDIJA
My commission expires ___1-23-O1 . - NO ARV PLBLLC, STATE OF LUNOI

MY COMMIZSION EXPIRES 7/23/2001
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