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MORTGAGE 5

THIS MORTGAGE IS DATED AUGUST 13, 1999, beivieon JAMES LYNCH and TONI LYNCH, HUSBAND AND‘E’6~
WIFE, AS TENANTS BY THE ENTIRETY, whose address is 4523 NORTH LAPORTE, CHICAGO, IL 60630
{referred to below as "Grantor"); and GB Home Equity, whose address is 1100 Jorie Blvd, Suite 355, Oak
Brook, IL 60521 {referred to below as "Lender").

GRANT OF MIORTGAGE. For valuable consideration, Grantor mortgaget, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described ieal-nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, oli . easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluzing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, located in COGK Ccunty, State of lllinois (the
"Real Property”}:

LOT 1 IN ROHSERG’S RESUBDIVISION OF LOTS 10 TO 14 IN BLOCK 5 AND LO7S 12, 13, AND 14 IN
BLOCK 6 IN SILVERMAN'S ADDITION TO IRVING PARK MONTROSE AND'JEFFERSON IN THE
NORTHEAST QUARTER OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EASY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4523 NORTH LAPORTE, CHICAGO, IL 60630. The
Real Property tax identification number is 13-16-220-008.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this-Mortgage.




ARy

UNOFFICIAL COPY -

‘Alisdold 8yl 30 1UNOJJe UD Jo-1suiebe palaa| sabieyd adjAles 1amas pue sabieyd Jolem ‘SIUSLUSSSSSE ‘saxel. -«
je1oads ‘saxel JjosAed ‘saxey ||e (Aouanbuliep 01 Joud sjuaaa (|e ui pue) enp usym Aed |jeys Jolueln) “juswheq

. *abeblo

siy} jo ued e ase Auadoid oyl uo sual pue saxel ayl 03 Bunejas suoisinoid Buimolioy syl *SNIIN ANY s;l)l(vv}_

"ME| SIOUl|l| Aq 10 me| [eJapay AQ pallqiyosd S1 8512J9Xa 4INS §) Japus AQ pasiolaxs
8 10U (jeys uondo sIul ‘J9ABMOH JOJURID) JO ‘Bq ABw BSEI Yl SE ‘S1S818]Ul AuedWOD AJNIQRI| peNWI| 0 $1S819)Ul
diysiaunied ‘¥o01s Bupoa 8Y) JO (9% G7) Juaaied aAy-AJusmi Uey) aJow JO dIYSIBUMO Ul abueys Aue sapnjoul
os|e Jgjsuel) ‘Auedwiod A1!|!qe!i pauwy o diysiaupied ‘uonesodiod B S| JOJUBID Aue §| ‘1sas9iul Auadold [esy jo
82ueABAUOD JO poylaw Jaylo Aue Aq jo ‘Auadoig |eay ayl 03 831 Buipjoy 3snil pue| Aue o} 10 Ul 3S8JB3UI (BIJJBUA(
Aue jo Jajsuen Jo ‘Juswubisse ‘sjes AQ Jo “10e5U0D uondo-ases| ‘s1edA (£) 98yl ueyl Jeleall wisl B yum 1sasalul
ployasea| ‘pasp Joj 10BJU0D “J0RIUCD PUE| ‘JORIIUOD 8BS JudL||eISw ‘pasp ‘ajes JYBIIN0 Aq JaYIaym AJBIUN|OAUl
Jo Asejunioa Jeylsym !s|qeunbs Jo |eidijausqg ‘|ebe| seyleym ‘uiayl 1seuslul Jo 8y ‘iyBu Aue 10 Auadolg
[eaY j0O 8IUBASAUOD BY] SUBBW JBjSuRll 10 BJeS, ¥ 'AMBadold [eay oyl ul i1saialul Aue Jo ‘Aladold [esy 8y} jo
ued Aue Jo jje Jo ‘JU8su0d usllMm Joud S,1apua ayl Inoyum ‘Iagsuell 10 ajes ay) uodn abebuopy siyl Aq painoas
swns jje sjqeAed pue.anp Ajlelpawwt ssejosp ‘uondo S) Je ‘ABw Jspual ‘YIANIT AG 1N3ISNOD - 31vS NO 3Nna

“*lapua 4o 3uesuod ualum Joud syl Inoyim s1onpoid 3201 Jo jaaesB ‘jios ‘'(seb pue jjo Buipnjou)

sjesaulw ‘1aquil Aue ‘aroual o1 Jybu 331 Aued Jayio Aue 0} JuelB 10 ‘8AOWAS JOU M lojuelgy ‘bBuioBalo} ay
40 Aujesaualb eyl Bunnun 3nuiiIp - Aladold 8y jo uonuod Aue 1o Aladolq 8yl 0} IO UO 9JSeAA O Jo Buiddins

Aue Jayns o ‘yunsd ‘s Lau sauesinu Aue Juuad Jo JONPU0D ‘aSNEd 10U [jeys JOlURID) elSBA) ‘aduesIny

‘anjea s1| A18s8.d 01 AIRSS809U 8IUBUSIUIBW pUE ‘sluawiadedss ‘siedal

< jle wiopad Apdwoid pue uonipios ajqelueusl ul Auadolg 8yl ulelulew [|ByS JOIUBJD URMUIE[Al OF Alng

e .. .. 'S1Uay 8y} 108)|00 pue Ausdold jeay syl abeuew
pue 8jesado:pue’ 401j0NUOI PUR UCISHASS0d Ul UIBWS) ABW JOJURID) ‘YNE§Bp UL (UM . ‘8S[) PUR UOISSaSS0(

1 Fe s 'suoisincid Buimol|oy eyl Aq paulaaob aq jjeys Auadoid syl

" Jo asn pue G?J!Ssaésod‘é,)olumg ley seailie solel) “ALYIMOUd JHL 40 IONVYNILNIVIN ANY NOISSISSOd

‘abebliopy siyl Jepun

.-suogwﬁuqd’_‘.é,mwmb JO |le wiopad Apouis jleys pue ‘anp awodaq Asyl se ebeBuop syl AQ paindas siunowe

Ile Japue o} Aed'|leys toluesn) ‘sBebuop syl ul poraoad asimIaylo se 1deox] "JINYINHOAHId ANY LNIWAYd
‘SINH3L ONIMOT104d 3HL NO Q31d330V ANY
NIAID S1 3OVOLHON SIHL "IDVOLHOW SIHL H3ANN HOLNVHD 40 SNOILYDIT80 11V 40 IDNYINHO4HIAd
(Z) * ONV SS3ING3LE3ANI 3FHL 40 LINIWAYL (L) JEN%3S OL NIAID SI ‘AlHId0OYd TYNOSHId ANV
SLN3H JHL NI 1SIYILNI ALIYNI3S JHL ANV SLNIH 40 IMFANDISSY JHL ONIANTIONI ‘IDVHLHONW SIHL
' . Alianiold BYl WUy paALBp S1jauaq 19y3o pue
‘syyoid ‘senjeAcs ‘SBnss| ‘OLODUl ‘SBNUBAGI ‘SIUS) BIMIN) PUB JUASEIZ ||e SURSW ,SIUBY, PJOM 3yl ‘sjuay
‘uonoas ,abebuowy jo Juesn,
8y} Ul eaoqe’ paquosep s1ybu pue sisassul ‘Aledosd eyl uesw ,Auadu:y rzay, spiom ay| ‘Auadoig [eey
"Aladold |euosiad 8yl pue Ausdoid [eay 8yl Aj9Al109)j02 suesLl yAuadoid, piom ay) Auadold
] "Aladoid 8y} JO uOISOdSIp Jaylo 1O Bjes Avv waly (swniwald Jo spunjal
pue speadaid BoURINSWI |[B UORENWY Inoyum Butpnjoul) spaadaid || yum Jaylebeol pue ‘Auedold yans jo Aue

‘J0§ suonninsqns e pue ‘Jo sjuswade|dals je ‘o) suonippe pue ‘suied ‘Suoissadde (B yim Jaylabol :Auadmg
[B8Y 8yl 0] paxijje JO PAYOBNE J9)1JBaJ3Y JO MOU pue ‘J0lueID) A paumo Ja)yeasdy o vou Alsdosd euosie

* JO S8joIe Jsyloi-pue- ‘seinixy ‘Juswdinbs e ueaw ,Auadold [euOSiad, SPIOMm 8yl - Aitadoid |euosiagd

eV Yres

[Syp S

7. Jo. sjuawAed Ajg_;ﬁow 057 ur ajqeAed-'si aloN 8yl '%0GZ'Z1L S| 930N 9YY UC aleJ IS8lul 81| | “luswWaalbe

10, ajou Alossiwoxd By} 10} suonmisqns pue ‘Jo suoleplosuod ‘4o sBudueulyss ‘40 suoneLYIpOW 4O
4

'SUOISUAIX® ‘JO S[EMBUA) [l8 ylm JBLebol Japus 03 JOJUBID WoL 00'000°0Z$ $0 unowe jedioupd jeuiBuc

a3y ut ‘6661 ‘€l Isnbny palep uawaaibe 11paid 10 910U Alossiwosd ayl suesw ,8ION, PIOM BY] “9)ON

‘00°000'02% peeaxa ‘ebebiiojy ay) jo AJundas ay) 399)01d 0) pasueape swns Buipnjdu) Jou
‘abeblioly ayy Aq paindes ssaupaiqepu jo Junowe [edidupd ay} jjeys awn ou 3y -abebuoy syl ul papiaosd
Se sjunowe yons uc isausiul yum 1aylabol ‘ebebliop syl Jspun Jojuest) jo suoneBilqo aaiojus 01 Jepus
Aq paunoul sasuadxa Jo Jouely jo suonebiqo abieydsip 0} Japud AQ psoueBApe JO papuadxs sjunouwe
Aue pue 810N 8y} sapun ajqeAed )sasaiul pue |ediduud [|B SUBBW ,SSAUPAIQAPU|, PIOM BY| “SSaupaIGIpu|

'$$8UPSLYEPU| 941 YUM UONI3ULOD Ul Sajlied UONBPOWLWLODSR PUR ‘SBllaINg

‘siojuesenb @yl Jo jle pue yoses uonelw INOYIM SSpN|OUl PuUe SUBSW ,JOJUBJEND), PIOM 8Yy| ‘iojueleng
' ‘abebuopw s

Japun 1o6efliow ay} s1 10ueid) 8y "HINAT INOL PUB HONAT SIAYF SUBSW ,JOJURID, PIOM BY] lojuesn)

(PenupUo)) £0L06099-vL ON ueo]
2 abey _ HGAZ2]6HIOVOLHON o 6661-£1-80

L6022866




- UNOFFICIAL COPY

UBWIRD Aue Ylim Jepus AQ apew WIe Aue jo ssiwoidwod Jo luawadmes Aue J0 UOSEes) Aq {2) 10 'Auadoud
§,18pus Jo AuUe 10 J3pusT JBAD uonoipsunl Guiaey Apoq SABIISIUILPE JO LNOJ Aue JO 19pi0 10 aama{i) “uawbpni{
Aue Jo uoseal Aq (q) ‘S101Q8p JO §a1j21 Yl J0J ME] 10 ME| Aordnpjueq 83121 10 [eiapa) Aue Japun uosiad Jejils Aue
0} 10 Ao)dnnjueq Ul @8)sni] s Jolueln o1 (e) JuswAed Jelp 4O Junowe syl Hwal 01 paoJoy Si Japuan Jaljeaiayl pue
ssaupsaiqapu| ayl uo ‘Aled puyl Aue Aq Jo J0juesenB Aq IO ‘aSIMIBYI0 JO AJLEIUN|OA J2L1aym ‘Jojueln) Aq apeuw si
JusWARd JBABMOY ‘J| ‘BNl O} AL Woly Japua Aq pauiLLlap Se 89} uoileululsl ajqeuoseas Aue ‘me| sjqeoljdde
Aq psyuwied y ‘Aed jm 10luelr) ALadold |BUOSISd 8Y) PUEB SIUSY ay} ur 1s8131Ul_ANNOBS § Japus BUOUSPIAS
a|l} uo juswalels Buloueuy Aug JO UONEUILIL] JO SIUSWARIS siqeuns pue abebBlopy siyy Jo uonaeysies
a|qeuns e JOJUBJD) 01 ISAIBP PUB 8INJAXS ||BYS JBpua’ ‘abebuiop Syl Japun Jojuein uodn pasodul suonebigqo
ay} [je swuopad ssimisylo pue ‘snp UsyMm SSaupaIqepu| oy} |2 sAed Joueid § "IINVINHO4HId 11N
‘Jinejap ui aq yeys abebuopy siy) pue
‘s|qeAed pue anp Ajpleipaluiwl awoodeq jjeys abebuoy SIyl AQ painodas SSaUPaIGapU| 8y} ‘1apua 4O uonda ayl
12 ‘usyl ‘walsy) pouad aselb sjqedijdde Aue Bulinp paind 8¢ 10U pue SSIUPAIGapU! yons Buunoas JuaWINIISU|
8y} Jepun inod0 JNe4ap e pinoys Jo 'ssaupsigapul yons Buiouspias 10U 8yl AQ paiinbal swii 8yl UILIIM SpELl
jou S| ssaupaigapuj Bunsixy ayl uo 1sesiul Aue 1o jediound J0 Juawijjeisul Aue jo JuswAed 8yl 4 "UNe4RQ

*$SBUPAYBPUI YINS 10§ SIUAWNIOR AYINIBS Aue Japun 3 nejsp Aue 10 ‘ssaupelgapul yans Buiouapiaa
S1UBWINJISUI 8Y) JBPUN }nejep Aue ‘sssupalqapul yans uo Jnejap Aue wsaaid 0} pue ssaupauiapm Bunsixg
ays ‘10 uatAed syl 01 8as Jo ‘Aed 0} seaJbe pue SJUBUBAOD A|SSaIdX8 JOlueIs '00°000'Z61%: Aalem!xm de
j0 aduejeq |ediousd Juaund e sey uonebiqo Bunsixa 8y jB 'uogleﬁgqo Bunsixa ue Jo uswAed buuinoas
ual 8y} 03 JOLBJUL pUue-AJepuodas aqg Aew SSeupalgapu| 8yl bulindes 8 eBLo Sy o udl ayy -ua] Bunsixg

‘ ‘aBebuioy syl jo Led e ale (,sS8UPBIGaPU|
Bunsix3, 8ul) ssaupetepur Bunsixe |Buwiaduod suoisiaoid  Bumojiey 8yl  "SSINGILE3ANI DNLLSIX3

‘suosJad [je Jo swiel (pyme; Ul Jsuiebe Avladoud 81,1 03 9111 8yl
puU84ap 19ARI04 [|IM PUP SIUEIIPA I0JURID ‘BA0GR ydeiBered oyl i uoiidaocxs sy} 01128lgng "3p1L o IsuaiaQ

*19pua] €] 3B626L0W SIYL JBAIBp pue 8indaxs 0l Awoyine pue ‘samod ybu Iy sy} sey
jo0uein (q) pue ‘ebeBLIOW SIYi YlIM UOBIAULI0D Ul JapusT ‘Aq peairdasoe pue ‘40 Joae} Ul panssl uoundo sl
jeuly 10 “Uodas spn ‘Asijod sduesnsu; 8l.N-Aue Ul 10 MOJBq UORJAS ssaupaiqepu| Bunsix3z 8y} ul Jo uondisdSap
Auadosd [eay oyl Ul YLoj 18§ 9SOy4 UBY] JBYl0 SaOUBIGWNIUA pue Susy e 10 Jes|d pue 8sy) ‘g|duns
asy ul Auadolg sy) 01 pi03as Jo I B|qele)BW pue poob spjoy Joluei) (e} .i1leyl slveliem Joluelty "ejli

-abeblio sl
jo ued e ale Auedold 8yl jo diysisumo 0l Eures) suoisinoid Bumoljo) ayL "I1LIL 40 ISN343A ALNYHHY M

‘pey
BABY PINOM SSIMIBYIO U 1eyl Apaws) Aue woJ) JeLUST JBg O} SB OS 1Neysp 8yl Buuno se panJisuod aq Jou ||gqs
Jspua Ag uoioe yons Auy  }nejep 8yl JO JUNODJOR L0 IS 8q ABW JBpua] Ydlym 01 Selpswal Aue Jo s1ybui
Jaylo Aue o0l uonIppe Wl aq jleys ydesBesed sy ui a¢y papiaosd siyby ay)l -siuncwe asayl jo juswied ainaas
I1m osje abeBuoi Syl Alunlew s,8J0N 8yl 1e s|qeAed pUe anp aq || oiym JuswAed uoojjeq e se paleall
3q (9) JO ‘210N 3yl J0 Ulsal Buiewsas eyl (11} o0 Ag1j0d asurinsut s|qedydde Aue jo wia) ayl (1) Jayle Buunp anp
alI00aq 01 S)uswAed JuswijEIsul Aue yum ajqeied aq pue Luarze pauoiiodde aq pue 310N 8yl Jo aduejeq ayl 0}
peppe 2q {(q) ‘puewsp uo ajqeAed aq (e} [IM ‘uondo s,19pus L& sasuadxa Yyons ||y Joluel Aq uawAhedsl jo
a]1ep oyl 0) Japua Aq pled 10 paundul alep 3y} wolj 810N a3 L 194 papiaosd 311 8y} 1e }salalul Jeaq fjim Bulop
0s uy spuadxa 1apua eyl Junowe Auy -gledoidde swasp Japt2§ 1eUl Uolloe Aue axel ‘01 pasnnbail 8q 10U |[BYS
,1n% fAew ;|ea|aq $,J0juBID) UO 19pus ‘Aladold 8y} Ul S1S8IBJUl S,19pUn T 1188 Aj|eL8lew pINoA 1BUl PaJUsWWoD
.s1 buipaadosd 10 uonae AUe y1 10 ‘mojag pasinbal se Buipuels poob Ul ssauralgapy Bunsix3 uielutew o} uonebigo
Aue bupnjour ‘sbeblopy siy jo uoisiaoid Aue yum Aldwod 0} sjie} JC4ieD H "HIAN3IT A9 S3UNLIANIEX3

‘Apadold 8y} Jo JieGa: pre uonelolsal syl 0 ‘Aladold
ay) Bupoaye uel Aue jo JuswAed ‘ssaupalqapu| Bul JO UORINPa) Ayl O3 speasurd ay) Aidde ‘uond8id SU 1B
‘Aew Jepua ‘pasiedun S| AJINJBS §,JapuaT J0U 10 JBLpayM *A)ensea 8yl Jo sAep (g ) uaayly ulyum os op 0l
sjiey 10JUBID J $SO| JO Jooud ejew Aew 1spus] 00 000’L$ Spasdxa juswiade|das o Jieda) JO 180D pajRWINSS
ayy y1 Auedoid a1 03 ebewep 10 sSO| Aue Jo 1apud] Ajlou Apdwosd leys:iojuels) 7s5pa3dcld 0O uopesddy

‘ueO| 8] O WB] BY) JO} 8OURINSUI YINS UIBIUIEW O} pup .2pua’ Aq pasnbal
asimiaylo se 1o ‘wesboid erueinsu| poo|{ [eUDUEN 8UYl Japun 1as S| Agjod wnwixzd 8yl 01 dn ‘ueg)
syl jo aoueeq |ediduud piedun. jn} 8yl 10} 3dUeINSU| fomg [eJapey Uleluiew? pue”uIe'jo ey 589168 JojueIr)
‘pale piezey pooyy (edads e se Aduaby JuawsBeuepy Adusbiawy |esspaq ayl 40 1019811 YA paleubissp
gaje UB Ul Paledo| awlodaq awyl Aue je Auadold |Bsy 8yl pinoys ‘uosied J9ylo Aue JO l0JueiD 40 }nejap o
UoISSIWO ‘18 Aue AQ Aem Aue Ul paledull 8g 10U ||im JapuaT 5;0 Joaey uy abesanod eyl Buipiaoid Judwasiopud
ue apnjour [{eys osje Adijod asueinsul yaseg °ednou yans sAID 0} aunjiej 104 AJpgRI| $,491NSUl 9yl JO J8wIejosIp
Aue BuiuIRIUOD JOU pue Japua] 0} 8Jnou ualiim soud SAep (QL) usl JO WNwuW B INoULM paysiuiuip
10 pa|eouRd ag jou jm 8besaa0d eyl uonendys e BullielU0D JBInsul Yoea woly 8beJaA0d JO $81821411BD
)3pUaT 0} JSABP |[BYS Jojuei) “Jepusq 0) @jqeldadoe Ajqeuoseas aq Aew Se uLO) YoNs Ul pue sauedod
asueRINSUl UYons AQ usium eq |eys saldljod "1apua JO JOAB} U] 8SNE sefebuow plepuels e yum pue
‘9SNEJD BIURINSUIOD Aue Jo uonedljdde PIOAB O3 JUBIJIYNS Junolwe ue Ul Aliadoid |eay a8yl uo sjuswaaosdul|
e Buliea0d enjea 8jqeinsul |n} 8yl Joj SISeq enjea Ysed |enjoe UB UO sjuswasiopus abeioa0d papusixa
PIEPUBRIS UMM BDUBINSUL 8ll JO $2191j0d URlUleW pue 8indoid jleys JOIURID  "3JuRINSU| JO SJUBUIUEIN

abeblop
sty jo ued e aie Auadold eyy Guunsul o) Buiiejas suoisiaoid Buimo|os 8yl "IDNVHNSNI IDVINYA ALHId0OHd

'ydeiBesed Buimo|joy 8yl 1 papiavid asimIayo se Jdadxe pue ‘MOo|aq O PaLIa)al SSaup8alqepy|
Bunsixg ay} 10} 1d8axa ‘enp JOU SIUDWISSASSE pue SOXEl JO uaa ay) Joy 1daoxe ‘abebuopy sy Jepun Japual
40 152.3)3U1 BY) 0} |enba 1o Jeao Aloud Buiaey susl |fe 4o eeuy Aliedold Ayl UIRIUIRW (|BYS JOJURSD) “Aliadoid
Ayl 01 peyswiin} |euslew 10 PBIdpudl SJIAJSS JOJ 10 UO BUOP YJOM 10j SWIED jje 8np uaym -ARd [jeys pue

{panunuoy) ' €01L06099-vL ON uec

g abed (338?3‘%%9 JOVOLHON 6661-E1-80




08-13-1999 U N O F FJHQJ&L CO PY 9

Page 4
Loan No 14-86090103 {Continued) LU

{including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been ariginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Default”} under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default in Favor of Third Parties. Should Grantor default under an loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantor's ability to repay the note or Grantor's ability
to perform Grantor’s obligations under this Mortgage or any related document.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (includipJ Tailure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Compliance Defau't. ) Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgege, the Note, or in any other agreement between Grantor and Lender. °

Death or Insolvency. 1”12 death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's Prope:ty aty assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proczeding under any bankruptcy or insolvency laws by or against Grantor,

Existing Indebtedness. A dsfault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Irdeatadness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the pieceding events occurs with res’?ect to any Guarantor of any of the
Indebtedness or any Guarantor dies or kecomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness., Lender, at its option, may, but shall not be required to,
permit the Guarantor's estate to assume uncr.tditionallg the obligations arising under the guaranty in a
manner satisfactory to Lender, and, in doing s=, cure the Event of Default.

: RIGHTS AND REMEDIES ON DEFAULT. Upon the occirrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right a: i%s-option without notice to Grantor to declare the
entire Igdebtedness immediately due and payable, including a7+ prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Persoriai Prorzety, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Cwvantor’s interest in all or any part of
the Property. .

Deficiency Judgment. {f permitted by applicable law, Lender mar obtali “a-judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts eceived from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shali be antitled to recover
irom]Grantor'attorneys' fees and actual disbursements necessarily incurred by Lender in pursuing such
oreclosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

GOVERNING LAW. This Mortgage shall be governed by, construed and enforced in accordance with the laws
of the State of lllinois.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemiption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

LEGAL IDENTIFICATION. AS PART OF THE NOTARY SEAL, WE REQUIRE LEGAL IDENTIFICATION IN THE
FORM OF A DRIVER'S LICENSE, STATE I.D., MILITARY I.D., OR PASSPORT. PLEASE ENTER THE L.D.
NUMBERS FOR ALL SIGNERS ON THE LINES INDICATED BELOW:

L 520-9507- Y084 (APPLICANT)

LS&O*%OO_P l@SB (CO-APPLICANT). /..
6022866 T




" 08-13-1999 UN O FF II\Q\I’A‘J-E C O PY Page 5

- Loan-No 14-66090103 {Centinued)

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

TONI LYNCH

INDIVIDUAL ACKNOWLEDGMENT

v

Grwas " -~
STATE OF L ) %OFFlC"' AL SEAL o
(:P e MEREDITH AN:: :',5: Eﬁmﬂs
T
COUNTY OF (b LA OL%Q N .::;T:on; ,;'j.“?s‘.'gﬁxmes-m 2
R AR

Y

On this day before me, the undersigned Notary Public, ;ersonally appeared JAMES LYNCH and TONI LYNCH, to
me known to be the individuals described in and who <xecuted the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deer; tor the uses and purposes therein mentioned.

Given under my hand apd official seal this (3 dayof __fﬂ/‘w 199 %
M\_ M& Residing at.__ f’ﬂd{/lﬂi/\Tl{/ W&QW?‘/
Notary Public in and for the State of K} L,

1 —_
My commission expires /] ; [ ’@*

i

By

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26¢ (c) 1999 CFi ProServices‘, Inc. Al rig‘hts rezarved.
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