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ASSIGNMENT OF RENTS

This Assignment of Rents prepared by: Pruiriz Bank & Trust Co. g

THIS ASSIGNMENT OF RENTS IS DATED JUNE 23, 1999, between Prairie Bank and Trust Company, not
personally, but as Trustee under.Trust Agreement dated June 1,71998 zrd known as Trust No. 98-049, whose
address is 7661 South Harlem, Bridgeview, IL 60455 (referred to bulow as "Grantor"); and PRAIRIE BANK
AND TRUST COMPANY, whose address is 7661 SOUTH HARLEM AVE., 3R.DGEVIEW, IL 60455 (referred to
below as "Lender"). ' o o

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from tho following described
Property located in Cook County, State of lllinois:
This document is being re-recorded to attach amended legal <escription
LOT 16 IN W, BROSS’S SUBDIVISION OF BLOCK 16 OF MORRIS AND OTHERS SULDIVISION OF THE
WEST 1/2 OF THE SOUTHRWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2333 West Harrison, Chicago, IL 60622. The Real ’
Property tax identification number is 17-18-300-008.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor” means Prairie Bank and Trust Company, Trustee under that certain Trust
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Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor’s fproperty, any assignment for the benefit of creditors, any type of creditor

gorkct)ut, or the commencement of any proceeding under any bankruptcy or insolvency laws By or against
rantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of pa; ment or performance of the Indebtedness is impaired.

Insecurity. Lendzr reasonably deems itself insecure.

RIGHTS AND REMEDIES NN DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise ary rne or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness: l.ender shall have the right at its option without notice to Grantor to declare the
entlreelgqebtedness immediatelv-due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have{n< right, without notice to Grantor, o take possession of the Property and
collect the Rents, including amouiits rast due and unpaid, and apply the net ﬂroceeds over and above
Lender’s costs, against the Indebtedness. 'In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Scctien, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantar’s - attorney-in-fact to endorse instruments received in payment
thereof in'the name of Grantor and to nedqoilafe the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender’s uzimand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the dzmand existed. Lender may exercise its rights under this
subparagraph either in pérson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the rigit 1o be placed as mort%agee in possession or to have a
receiver appointed to take possession of all or any pan o7 the Property, with the power to protect and preserve
the Property, to operate the Property precedlnﬁ foreclosure o, sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee In Possessu';n or receiver may serve without bene if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the -apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shzil nut disqualify a person from serving as a

receiver.

gthler Remedies. Lender shall have all other rights and remedies providzd in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of & breach of a provisien of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict zompliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not evuiude pursuit of any other
remedy, and an election to make expenditures or take action to perform an oblivatica of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to deciare o default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma adjudge reasonatle as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at an time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment callection services, the cost o searching records, obtainin title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amenament.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
INinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

L
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linois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all references to Grantor shali mean each and every Grantor.;This means that each of the
persons signing below is responsible for all obligations in this Assignment,

No Modification. Grantor shall not enter into any agreement with the holder of an¥I mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownersnin of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal-with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or-exiension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
Time Is of the Essence. Tin¢ is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig_hts and benefits of the
homestead exemption laws of the: Siato of lllinois as to all Indebtedness secured by this Assignment.

o Waivers and Consents. Lender snall.not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender.. No delay or omission

on the part of Lender in exercising ary rfht_ shall operate as a waiver of such right or any other right. A
el waiver by any party of a provision of this £scignment shall not constitute a waiver of or prejudice the _part)gs

right otherwise to demand strict complianc wit that (Prowsmn or any other provision. No prior waiver Dy
Lender, nor any course of dealing between Lerger and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any futizo transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by ‘Lender in any instance shall not constitute continuing
consent to subsequent instances where such conseiii s required.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred ugeiiand vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority *o axecute this instrument), and it is ex||qres_sly
understood and agreed that nothing in this Assignment or in the'Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant eithe: express or implied contained in this
Assignment, all such liability, 1f any, being expressly waived by Lenuer und by every person now or hereafter
claiming any right or security under this Assn%\ment. and that so far as Granior and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners ri any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforccment of the lien created by this
Assignment in"the manner provided in the Note and herein or by action to erforce the personal liability of any
guarantor.

PRAIRIE BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOV:, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORFCRATE SEAL TO BE
HEREUNTOQ AFFIXED.

GRANTOR:
Prairie Bank/and Trust Company as trustee u/t/a #98-049 dtd 6/1/98 & not individually.

EXCULPATORY CLAUSE
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PRAIRIE BANK AND TRUST COMPANY

By:
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LEGAL DESCRIPTION

THE WEST 0.42 FEET OF LOT 15 AND LOT 16 (EXCEPT THE WEST 0.28 FEET
THEREOF) IN BLOCK 16 IN MORRIS AND OTHERS IN THE WEST % OF THE
SOUTHWEST %% OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KMNO'WN AS: 2333 W. HARRISON STREET, CHICAGO, ILLINOIS




