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Prepared by & Mhi\l to:

Pan American Financial

Services, Inc.’

4250 N Marine Dr $#228
c Chicago, Il 60613

@5,// QQ2/Z7 MORTGAGE

THIS MORTGAGE (Security Instrument") is given on August 19,

1959
The mortgagor is LARRY STAMPS MARRIED TO RHONDA STAMPS AND MARY STAMPS
MARRIED TO CHARLES STAMPS, AS JOINT TENANTS ("Borrower"). This

Security Instrument ig-given to Pan American Financial Services Inc.
which is organized and existing under the laws of Illinois and whose
address is 4250 N. Marine Drive Suite 228 Chicago, IL 60613 ("Lender").
Borrower owes Lender the principal sum of EIGHTY SIX THOUSAND AND
00/100 Dollars (U.S. $86,000.50). This debt is evidenced by Borrower's
note dated the same date as thi8)Security Instrument ("Note"), which
provides for monthly payments, with the full debt if not paid earlier,
due and payable on 09/01/29. This Gecurity Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions’ und modifications of the Note;
(b} the payment of all other sumg with ipcerest, advanced under
paragraph 7 to protect the security of this Security Instrument; and {c¢) .
the performance of Borrower's covenants and -agreements under this
Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the rollowing described
property located in COOK County, Illinois:

4

Lot 125 In A.G. Wlese’s Subdivision, 2 subdivision of Lot 4 of Connty Clerk’s Division cf “hat

part ?r the Northeast 1/4 of Sectlon 27, Towuship 39 North, Range 13, East of the Thirc

Principal Meridian, lylng North of the Chicago, Burlington and Quincy Railroad, in Cook County;

[linois. -

AS TO THE SPOUSES OF LARRY AND MARY STAMPS NOT A HOMESTEAD ‘FROPERTY

PIN#16-27-202-033
which has the address of 2214 S KILDARE, CHICAGO, IL 60623-

PREPARED BY:D. ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey (he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and - will defend generally the title o the Property against alt cluims and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) Tor: () yearly
taxes and assessiwenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or grounia rents on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly tlood
Insurance premiun, iany: (e} yearly morigage insurance premiums, il any: and () any sums payable by Borrower o
Lender, inaccordance vt the provisions ol paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called "Escroy Iiems.” Lender may, at any tine, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a fedetally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures ACU el 1974 as amended from time w time, 12 US.C. §2601 ef seq. ("RESPA™). unless another
law that applies to the Funds set” a/tesser amount. If so, Lender may, at any time, colleet and hold Funds in an amount not o
exceed the lesser amount. Lendei-inay extimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Itemy or' atherwise in accordance with applicable law.

The Funds shall be held in an institution, whose deposits are insured by a federal agency, instrumentality, or entity
{mcluding Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow ftems. Lender may not charge Burrawer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless-Yender pays Borrower interest on the Funds and applicable law periits
Lender to make such a charge. However, Lender Wwedy require Borrower 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in conneciicn with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be/paid Lender shall not be reguired 0 pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writiag, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting ‘of 4be TFunds, showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Fund e pledged as additional security for all sums secured by
this Security Instrument.

It the Funds held by Lender exceed the amounts permitted toe held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of-upplicable law, 1f the amount of the Funds held by
Lender at any time is nol sufficient to pay the Escrow Items when due, Lenller tiay so notily Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary to make uprthe deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendershail prompily refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propert s, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymerts riestved by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 40 Zmwounis payable under
paragraph 2; third, to interest due; tourth, to principal due; and last, o any fate charges due under the Nt

4. Charges; Liens, Borrower shall pay all tuxes, assessments, charges, fines and impositicns satributable 1o the
Property which may auain priority over this Sccurity Instrument, and leaschold payments or ground renl i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid 1n that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the puyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner aceeptable to Lender; (b) contests in good taith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satislactory 1o Lender subordinating the licn to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards. ncluding
floods or [looding, for which Lender vequires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’ s rights in the Property in accordance with paragraph 7, '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices, In the event of loss. Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender imay make proof of loss il not made promptly by Borrower,

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repait is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due. with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. :

Unless Lender and“Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Fiopeity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property p:ior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument immediately prior to-the“acquisition,

6. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy,-<stablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument ane shall continue 10 occupy the Property as Borrower's principal residence for at
least one year after the date of occupaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating civcurastances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow t:e Praperty 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, wiether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise iraterially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a defiu t and reinstate. as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's géod faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the ten created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loaa application process. gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with 20y material information) in connection with the loan
evidenced by the Note. including, but not limited to, representations concrining Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease. If
Borrower acquires fee title to the Property. the leasehold and the fee title shaii not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails w pecform the covenants and agreements
contamed in this Security Instrument, or there is a legal proceeding that may sighiiieantly affect Lender's rights in the
Property (such as a proceeding in hankruptcy, probate, for condemnation or forfeiture orto <nforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property (o make repairs. Althoug!s Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bostower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beariniterest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrovzer requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required (v maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available. Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly morlgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to-be in effect. Lender will aceept. use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be requircd, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in efféct. or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agrecment between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the mspection.
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applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment entorcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if' no aceeleration had occurred:
(b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enlorcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assurc that the lien of this Sccurity Instrument, Lender' s rights in the Property and Borrower's obligation to pay the
sums secured by this Security InsFument shall continue unchanged. Upon reinstatement by Borrower. this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the casc of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
_ Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above und applicable law. The notice
will state the name w7d address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other infarmation required by applicable taw.

20. Hazardous Subs'ances. Borrower shall not cause or permit the presence. use, disposal, storage. or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do. anything aifecting the
Property that is in violation of @ny Environmental Law. The preceding two sentences shall not apply Lo the presence, use. or
storage on the Property of small guapitics of Hazardous Substances that are generally recognized to be appropriate o normal
tesidential uses and to maintenance of ihe Property, :

Borrower shall promptly give Lenderwritten notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or privaw party involving the Property and any Hazardous Substance or Environmental
Law ol which Borrower has actual knowledge. 1" serrower learns, or is notified by any governmental or regulatory authority.
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accérdince with Environmental Law.

As used in this paragraph 20, "Hazardous Substaices™are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolire, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, imaterials containing astestos or formaldehyde. and radioactive materials. As used
in this paragraph 20, "Environmentat Law" means federal laws-and-taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further eoyénant and agree as follows:

-+ 21, -Acceleration; Remedies: .Lender shall give notice to Borrew?y prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but riot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the deficlt; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given t¢_Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in <0¢ wotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding apiasule of the Property. The notice
shall further inforin Borrower of the right to reinstate after acceleration and the risiii-to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerativn and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its aption may reqrire immediate payment
in full of all sums secured by this Security lnstrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in parsuing the remedies
provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of tit’¢ vvidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall releass tis Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

(Page 5 of 6 pages)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this 19TH  day of AUGUST,1999 ,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to

PAN AMERICAN FINANCIAL SERVICES,INC.
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

2214 S.KILDARE CHICAGO,IL 60623
VoAt - O -'":\‘

i Y.,

1Y

{Property Address)

1-4 FAMiLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrsw<r ond Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the-sesarity Instrument, the following items are added to the Property description, and
shall also constitute the Prooeriy covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoerei, now or hereafter located in, on, or used, or intended to be used in
connection with the Property, inciuding, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath iuls, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awsinzs. storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabirits, paneling and attached floor coverings now or hereafter
attached to the Property, all of which, including replacéments and additions thereto, shall be deemed to be and
rematn a.part of the Property covered by the Securitv Instrument. All of the foregoing together with the
Property described in the Security Instrument (or the lessehold estate if the Security Instrumént is on a
leasehold) are referred to in this 1-4 Family Rider and the Sceurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW/ Ecrrower shall not seek, agree to or make
change in the use of the Property or its zoning classification, un’ess Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations a/td requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrover shall not allow any lien
inferior to the Security Instrument to be perfected against the Property withiai Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent los=iiaddition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is'dietsd,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wridig, ‘the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All rémi<ining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a lease hold,

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90

GREATLANDE
ITEM 1790 (9612) {Page | of 2 pages) To Order Call: 1-800-530-9393 [ Fax 616-791-1131
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