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MORTGAGE

THIS MORTGAGE "Security Instrument'} is givenon  August 19, 1999 . The mortgagor is
Adriana Soto and Dav1d Soto, Husband and Wife ' A

("Borrower"). This Security Instrument is given to LaSalle Bank, F.S.B., A Corp. of the

United States of America , which is organized and
existing under the laws of The United States of America , and whose address is

4242 N. Harlem Ave., Norridge, IL"H0634
("Lender"). Borrower owes Lender the pnnmpals.lm of Two Hundred Ten Thousand Dollars and
no/100 -.Dollars
(U.S. $210,000.00 ). This debt is evidenceu Oy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly wayments, with the full debt, if not paid earlier, due
and payable on September 1, 2029 . This Sezuiity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anJ ail renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advziiced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrmwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowec toes hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllinois:

e e s sl o et 4. e

CTT 204l 99042503

.

12-36-103-024-0000 ,

which has the address of 2316 North 76th Court , Elmwood Park
[STREET] [CITY]
lflinois 60707 ("Property Address");
{ZIP CODE]
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Properly. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gord taith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impaiimant of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be ir dzioult if Borrower, during the loan application process, gave materially false or inaccurate
information or starmments to Lender (or failed to provide Lender with any material information) in
connection with thelu2ii evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy ol ¥ie Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with a'l the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title sk.ail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Tiignts in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security liistrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations}, then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lendr:r's rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has priornty-Gver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Progeity to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parzgraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower anc l.ander agree to other terms of payment, these
amounts shall bear interest from the date of disbursement-at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payraeat

8. Mortgage Insurance. If Lender required mortigage insurince as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiuiiig/required to maintain the mortgage
insurance in effect. If, for any reason, the morgage insurance coveiaga.required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required t¢ rotain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substaniially: equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortyage insurer approved by
Lender. if substantially equivalent mortigage insurance coverage is not available 'Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance preriiam being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepi, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments‘may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for tive periods that
Lender requires) provided by an insurer approved by Lender again becomes available andis obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the P.operty in which the fair market value of the Property immediately before the taking is less
than the amecunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thiis Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award ri settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice.isgiven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of inz Property or to the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower otlierwise agree in writing, any application of proceeds to principa! shall
not extend or postpone the due date i tiie; monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suris s2cured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not cpe:ate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not bz vequired to commence proceedings against any
successor in interest or refuse to extend time for payrnent-or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demaru made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liatiicv; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covena:its -and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nnt execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thet Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obliyated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrewer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |[f the loan secured by this Security Instrument is subject to a \aw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

(SEAL)
Adrf/mgioto % -BORROWER
w" (SEAL)

David Soto -BORROWER

(SEAL)
"BORROWER

(SEAL)
“BORROWER

(SEAL)
‘BORROWER

— (SEAL)
-BORROWER

[Space Belowy This Line For Acknowledgment}

STATE OF [1{inois

Il
Adrian )

County ss:

ofary-Public in and fosaid county and state do hereby certify that

personally known to me to be the same person(s} whose name(s; dI'€ subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledgeu trat they signed and
delivered the said instrument as  their free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this  19th day of August, 1999

My commission e)gpjregi 4{& Z‘
S e N
K OFFICIAL St (—\&
N AGNES MROCZAOV LU N

*

N

Y )

:: Natary PLBAc. agte of b E{; - ‘f; Nofary PUblIC
nrE i

:: T \[‘ -Jm"‘]CQOP oy )l < ‘_,‘$-l,5

.w*{.’;‘.-#*”'

ThisiRSIHITERt was prepared by: Christina Saviozzi

Address: 1350 E. Touhy, Suite 160 West
Des Plaines, IL 60018

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 8 COF 8
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made thisl9th  day of August, 1999 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to LaSalle Bank, F.S.B., A Corp. of
the United States of America the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

2316 North 76th Court.Elmwood Park,IL 60707
[Property Address]

THE NOVE FROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN AOVUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER’3 4PJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM R4’ = THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Li-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenderurthar covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed ‘nterest rate of 7 .:3750  %. The Note also provides for a
change in the initial fixed rate to an adjustadle irierest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will chaige to an adjustable interest rate on the first day of
September, 2002 , and the adjustable interesi rate | will pay may change on that day every 12th
month thereatfter. The date on which my initial fixed interés? rate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change, s called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rae will be based on an Index. The
"Index" is the weekly average vield on United States Treasury secuiiiies adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

if the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by-adiingTwo and
Three / Quarters percentage points (  2.7500 %) tweiba Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount v/il 2e my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my manthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 9 .3750 %
orlessthan  5.3750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%} from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
1ISC/CRiID**//0195/3182(0594)-L Page 1 of 3 Form 3182 5/94




.. UNOFFICIAL COPY

99826 26426

¥6/S TYLE W04 g jo g obed 7-(¥650)28 LE/G6 10/, Q1HD/DSI
Juswnasuj waojun YIWNI-Apwed 916ulS-XIANI AHNSYIHL HA 1-H3AH WHY/A3IXid ILYLSILINAW

‘Bunum ul Jemaoulog sesesjal

Japus ssajun uswnsu] AUnoeg siy) puUe 810N ey} Jepun pajebiqa aq 0] anuijuod (1M JemoLog

‘Juswnisu] ANInoag SIY) Ul pue dJ0N aul ul apew suawaaibe pue sasiwoid ay) (e deay

0} 9aJs)suel) ay] sepebiqo 1ey) pue Jepua o] ejgeidesce sl jey) Jusweelbe uondwnsse ue ubis

0] 9alg)sUel) By} alinbas Aew osfe lapusT ‘uondwnsse Leo| 8y 0} JUSSUOI § Jopus O} UCIIPUOD

B Se 99} Aiqeuoseal B afiieys Aew lspus ‘me| sjqendde Ag paiwiad jusixe auy) of

"1apuen

0} 8|qeydao s Juawinysu| A1Noag siy) Ul Juswealbe J¢ JUBLBACD AR JO YOBaIg B JO YSU 8y 1BY)

pue uondwnise ueo) ayj Ag paJieduwn 89 10U |IM AJUNSaS S Jepus 1ey) sauluielep Aqeuoses)

Japua (q) pueieaejsuel syl o) epew fuieq elem UBO| MeU B || SB 88l9|SuBl] pepusiul

Ay} a1enjeAs 0} J8uue AQ paainbal UCITBULIOM JBpuUaT 0} paliwgns aq 0] Sasnes Jamollog (e)

;1 uopdo s1y) 8S1048X2 (01 ([BYS OS|e JapuaT "Juswnsu| AINJaS SIU JO 91ep BY) JO SB ME)| [Blapa)

Ag pangiyold si 8s1216xe LL19pusT AQ posIoIexs oq Jou jjeys Uuolido siy} ‘1I8ABMOl JusInIsu|

Aunoeg syl Aq painves sums e 1¢ |ny u uswied seipswla sJnbe) ‘uondo sy e ‘Aew

Japua Juasuo2 uapum Joud £ aaiue Inoyum (uosied [einjBU B 10U SI Jemo.log pue pe.lejsueil

10 PIOS S JamoLlog W 1SaJ8lul [2121{P1aq © JI 10) paLIdjsuel 0 Pjos S 1l Ul 1sasiul Aue 1o Auadold

8y} jo yed Aue Jo B ) lemoaiog u, )sausgu) [elaijausg e Jdo Auadold auyy jo iajsuel]

‘SMOT704 SY Av3d Ol A3AN3NY 39 TIVHS
ANIJWNHLSNI ALIHND3S FHL 40 ZL INVANZADD WHOLINA 40 SNOISIAOHd JHL ANV ‘103443
NI 389 Q1 3SV3D N3IHL TIVHS JA08Y 189 NGILI3S NI 39140530 INJWNHLSNI ALIHND3S FHL
40 Z1 LINVNIAOD WHO4LINN ‘3A08V V NOILG3S i @3LVLS SWHIAL IHL H3ANN 31vH 1SIHIALNI

37gVLISNray NV QL S3ODNVHD JLvH L1S3HI.NI a3axXid TVILINI S.HIMOHHOE N3IHM ¢

"18M0.I0g UO PUBLLBP 10 BL;0% JBYLN} INOYNIM Juswwinisu) Alunoes siyl Ag
penwled saipewel Aue axoall AW Japuan ‘pouad siv /Guoneadxa ay 0} Joud swins asayy Aed
0] S|Ie} Jomauiog )i "luswnnsu| A1IN2aS sIUl AQ painoas Swrz e Aed 1SN Jamo.uog Yoiym ulyim
pajlew Jo palaallep S 210U 8yl e1ep ey} wol sAep OF UBJ-3$6| Jou Jo poued e epiacid |eys
29110U By "UONBIEIBD0R JO 8J1l0u Jemollog aAalb [eys Jopua ‘uchud SIYl S9S1010Xa Jepua
‘Juswinisu] AJNoeS SIYL;0 B1BP AU} JO SB ME| [Blapa)
Ag palgiyoid si 9s1018Xa )| Jopus AQ pasioiexs aq J0U |[BUS UONUC Sl ‘JASMOH UBWNIISU|
Aunoag siul Aq painges swns g Jo Ny u uswied ejeipawwn elinices ‘uondo su e ‘ABwW
lapua ‘uesuos ueplm Joud sJtepueT Inoupm (Ucsied [einjeu B Jou S| Jwiruliog PUB pelle)jsueri)
JO P|Os S| Jamo.I0g Ul 1S8J8lUl [BIDJBUBQ B JI JO) POLIDISURIL JO PIOS S| 1l Ul 183 Aue 1o Auadoly
8y} Jo ped Aue 1o || 4| lomollog ul 1SaJalu| [eIdljauag e Jo Auadold sy} Jo-tejsurl]
SMOTT04 Sy L23443 NI 38 TIVHS LNJNNYLSN! 4LI-HND3S JHL
40 Z1 INVYNIAOD WHOLINN ‘JA08VY V NOILI3S NI Q3LVLS SWHIL IHL HIANN 2 v LSIHALNI
F79YLSNrady NV Ol SIONVHD 31vd LS3IHILNI d3Xid VILINI SHIMOHHOEG 12NN 'L

HIMOHHO8 NI LSIHILNI TVIJIdINTE ¥V HO ALHIdOHd FHL 40 Ha/Shvdl '8

"80130U ay]

Buip.efis) eaey Aew | uonsenb Aue Jemsue [Im oym uosled e Jo Jaquinu suoyds|e} sy} os[e pue sw uaalf

8q 0) me| Ag paanbais uoijewloul Aue ‘Juswied AlLjuow AW Jo JUNOWE Ay} apnjoul [im aoliou ay] ebueyo

Aue jo alep aADBle Byl a10j8q o1.l Jselsiul ajgeisnipe Aw up sefiueyd Aue Jo pue e)el 1saI8)ut e|qeisnipe
ue 0} ejeJ 1sase)ur pax)) [emur Aw ul ebueyd 8y Jo 80110U B 8W 0} |IBW IO JBAISp ||IM I8P|OH 810N 8yl
sabuey Jo asnoN (d)

‘uiefie sebueys uswided Ayuow Aw

JO Junowe ay) |un areq abueyn eu) Jeye arep wewhed Auiuow 1811y ay) uo Buuuibag uswAed Ayiuow
mau Aw Jo unowe ayl Aed jim | -ayeq abueyn yoed Lo BAIDBYD SIS |IM BJe) JSalalul mau AN
sabuey) jo ajeq sAnday3 (3)

A 0S/E°CT ueylierealb aqg janau [1m ajel Jsaiopul AW 'syjuoui Z| Buipasaid ay) soj Buifed

1204284000 #N1 120/28/9°010S #dvY




. UNOFFICIAL COPY

9826426

AP# SOTO,A7327021 LN# 0007327021

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

(Seal)
-Borrower

(Seal)
David Soto -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 3of 3 Form 3182 5/94




