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RETURN TO:

COMMONWEALTH UNITED MORTGAGE COMPANY
P.O. BOX 4769
HOUSTON, TEXAS 77210-9481

Prepared by: Maria Taylor
National City Mortgage Co dba
1251 N PLUM GROVE RD STE 130 :
GCYAUMBURG IL 60173 0009602272

. M\\A‘S_b FHA Case No. % |
State of 1llinois MORTG AGE —

137-0103435- 703

THIS MORTGAGE ("Security Instrument*) is givenon  august 5, 1999
The Mortgagor is

GLORIA L JAMES An Unmarried Woman

("Borrower”). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

.
LT}

T

which is organized and existing under the laws of The state of Ohio ,and

whose address 1S 3232 Newmark Drive, Miamisburg, OH 45342
("Lender"). Borrower owes Lendcr toe principal sum of

NINETY TWO THOUSAND TWO HUNDRED EIGHTY & 00/100
Dollars (U.S. $ 92,280.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on  aAygust 1

2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

%4 R{IL) (9608)
VMP MORTGAGE FORMS - (800)521-722
Page 1ol 8 initials: IL (




UNOFFICIAL COPY

Al AN T TS0
beof 2460 om!T 200

) 75 el 802 obeg pivlgd N midsy !ﬁfmpsi]hnuf@

winnuaxd owermsur 93e3Low
1 10} NP SIUNOWR U0 PAseq q 10U ABW JUNCIIL AN UL AGE[RAR B SJuawied S _J0MOLIOE AU} 2I0J3] SIUAWASINGSIP 10
sjuawasmqstp paredionireun Joj VJSay AqQ ponmuuad oAIosa1 10 uorysna 9 eyl 1deoxa (,ydST.,) 2wn 0] Jum wolj
papuaure oq Aewr Aay1 sB 00SE Wed WAD g ‘suonemFor Sunuswsidun pue “bas 2 (97 UCNIS 'S 71 ‘PLET JO
10V SANPA30IJ WUDWRIMNSS ST 233 9 JOPUN TUNOIIL MOIISD S, 10M01I0¢ 10] paitnbai aq Kew 181 JUNOWE WNWIXRW
Y PaROX2 0 10U junowe Nedordde ue ur Sw] MOIST IO] SJUNOUTE PIOY PuR 139[[00 “oum Aue 18 ‘Aew Iopud|
. SpUn,] MOI2Sq,, PA[[ed oI8 Iopua o1 pred swns ay)
puE  SWII] A0105F,, PA[fed aFe swan 359y ‘AIe1a109§ syl Aq 081eyd Ajyiuow au J0j 1dooxy *AIR19I129§ A AQ pauTuLIAp
9q O1 JUNOWR J[QEUOsea b Ul ‘AX19130S 9y Aq Proy SI judwnnsu] A1ndag syl 1 wnmwaid sduemsur oFefuour v jo
peaIsu adreyd Aprprow e (1) 10 ‘A1a130§ 9y 01 Iopua] Aq pred oq o) wnrwerd 2oueinsur 98eS1ow [enUUe d 10§ WS B
(1) 1oy epupour csr reys JudwAed AJyuow Yors udwnnsu] ALNOS 91 pley [[TIS JOPUST JT pannbol uadq savy PInom
wniwaid yons yorga -l Teak Aue ur 1o ‘( A1e01008, ) wowdopadq weqiry pue Susnoy jo AIe1e139§ A o) wnpuwaid
PUBINSUT 3FLFUOUI APy 1STHW JIPUY] ) YoIym W Jeok Aue u] 4 ydeiSered Japun pomnbox ssuemsur joj swniwoid
(9) pue ‘Auadorg oy uo s punoid 1o sjuswifed proyases] (q) ‘Auadold o1 1SureSe PAIAd] 9q 01 JO PAIAJ] SIUIILSSISSE
Terads pue soxe1 (8) 103 wiis'e 'co8eyd oje] AUe pue 0N ) I [MOJ 195 SE 1Sk pue fedound o ym yeson
Juowded AJuow yoes w IpNILUY PYS JOMOLIOF *S3BIBY ) JAYI() PUB RUBINSU] ‘SIXE ], JO JUIWARY AIYIUOIN ‘T
"910N 91 Jopun anp soFreyd aje] pue AON o) Aq PASUSPIA 1GIP Y ‘UC
15o139Ut pue ‘jo [edroutid oy onp uays: Axd [Teys Iomowog “adiey)) )BT puE Jsasduf ‘edpurey jo Juawie Y

"SINVNAAOD WHOAINN
:SMO[[0] SB 22158 PUB JUBUAA0) ISPUST PUR JOMOLIOY

“Auadord [ea1 FuuraA00 JuWINGS T AILMO0S ULOJIUN € 9JMIISU0d 0) uondrpsun( Aq suoneirea poyw
A SUBUDAOD WLIOJIUN-UOU PUE SN [BLROMEU JOJ STBUDA/LD WIOJUN Sauquod INFANNLSNI ALINNDES SIHL

"PIOZAI JO SAOUBIQUINIUD
Aue 01 100fqns ‘spuewop pur sume|d [re 1surede Ladoid oy 07 R0 9 A[[EI0USE PuajIp [ PUR SIUBLEM JOMOIIOY
"PI03DI JO $AOUBIQUINDUY J0J 1do0xd ‘paroqunmoudun st Auadorg aip wur pue Auadolg oyl A9auod pue juesd oSeSuow
0) 131 oY) Sey pue pakoaucd £qasoy AALISH AP JO PazIds ANITYME] ST 204010 18R SINVNIAOD YTMOIN0E

o Anadoly,, oy se Juownnsuy ATINoOS S UT 01 paxsajar st Julc 3auoy Ayl Jo [y Ywownnsu] AJUnaog sy Aq
PRI2A0D 2q OS[e [[BYS SuonIppe pue sjuawadelds1 [y “Auadoxd ap jo 1ed B 1yrorcu J0 mou sammyry pue saoueusundde
‘Slwosed e pue ‘Auadord oyl uo paemd JAyealRy 10 mou sjudweacadun sl HIIM NIHIIOOL

9826633

‘(,ssamppy Auadold, ) [epeg diz] U909 sioury||

STO Ei¥ TE€ 02 . (qppomg

*SIONITII ‘AINNOD X00D NI (JOHYEHL

SEMDY 0T LSEM HHL ILd3DXH) NVIQINHW TYdIDNI¥d QUIHI EHI 40 LSYE

‘T AONVY ‘HLYON 8t JIHSNMOL ‘T NOILDES 40 ¥/T 1SVE HINOS ZHL

40 Z/T HI¥ON HHL 40 NOISIAIQHAS ¥ ONIFE ’SIHOIEH JOOMITONE

OL NOILIQJV¥ SLYVYH aNY NVWOAEN NI %1 QMY €T ‘ZT S¥D01d

40 NOISIAIQLAS NI (€T) NIEZIJYIHLI ¥O07d NI (Z€) OML-AILMIHI 1071

ss1ouryyy ‘A1uno)) ¥ooo

ur pajeso] Auadoid  paquosop  Sumonoy oy dopuyT oy o) Aaauod  pue juerd  ‘ofeSuow  Agoroy
§30p Jomouog ‘asodmd sup 104 “90N 2 pue JuLWNASU] AILNSS ST JopUN SIUAWSAITe PUE SIUBUSAC) § JomMOoLIoY JO

o



UNOFFICIAL COPY
09520633

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to'Borrower for the éxéess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c).

3. Applicatwon of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the inortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of @it monthly mortgage insurance premium;

Second, to any acy, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as rered;

Third, to interest due under <he Note;

Fourth, to amortization o the principal of the Note; and

Fifth, to late charges due under 2ie Note.

4, Fire, Flood and Other Hazarrl Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance sha'l-be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ox-itc Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretay<All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Zender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedizie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernd .s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joiny. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of ie irdebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrapi: 5, and then to prepayment of principal, or
(b} 1o the restoration or repair of the damaged Property. Any application of the rioceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragriph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsaarding indebtedness under the Note
and this Security Instrument shall be paid to the entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to thi= Property that extinguishes the
indebtedness, all righ, title and interest of Borrower int and to insurance policies in force shal! pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Toan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residepce-within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Prozctty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date-of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which arc beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumsiances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may lake reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secrefas 3
(e) Morigage Not Insured. Borrower agrees that if this Security Insrument and the Note are. not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securiry Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Leader’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount sue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. T reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 10 bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and r<asonable and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upoa reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lerder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately fieceding the commencement of a current foreclosure -
proceeding, (ii) reinstatement will preclude foreclosure on différent grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrim:nt. Y

11. Borrower Not Released; Forbearance By Lender Noi a Watver. Extension of the time of payment or 7
modification of amortization of the sums secured by this Security Instrament granted by Lender to any successor in -
interest of Borrower shall not operate to release the liability of the original Borrawer or Borrower’s successor in interest. -
Lender shall not be required to commence proceedings against any successor ir inerest or refuse to extend time for‘}',
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
‘made by the original Borrower or Borrower’s Successors in interest. Any forbearance by Lender in exercising any right'.
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. T

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepats and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Burruwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Anv Borrower who
co-signs this Security Instrument but does not execute the Note: (2) is co-signing this Security [ast:ument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument, (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires imniediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceedmg Lender shall be entitled to collect all expenses incurred
in pursumg the remedies provu‘led in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

- If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 {"Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reléase: 1Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withcut ciiarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homtead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Irsivument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]. P

Condominium Rider L I-Growing Equity Rider [ Other [specify]
(] Planned Unit Development Rider | _Giaduated Payment Rider

@édR(IL) (8608) Page7af B fnitials: 61— f
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