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MORTGAGE
7

THIS MCRTGAGY {**Security Instrument™) is given on AUGUST ................ A U .

19 ...99. . The mongagsr ... DAVID, A. NELSON. AND.GEQRGIA R..NELSON, . HUSBAND. . . (O
AND WIFE . ... . .. Lo....... (**Borrower™"). This Security Instrument is given t0 ..............ococovuvnn.. U
FIRST. REPUBLIC.BANF.. . .....c.coooetiriiiriiviiniiieseesieeeeneeeeeaave e » which is organized and existing  {£G—
under the laws of ............cco.cs NOVADA . and whose address is ...... 101.PINE............
STREET, SAN FRANCISCO, CA.94111-5601 ' . "= (“‘Lender™).

Borrower owes Lender the Brincipal sum’ of ~SEVEN..HUNDRED.. NINETEEN. THOUSAND..TWQ................
HUNDRED, AND _00/100 Dollar: (US. $.719,200.00 ) This debt is evidenced by Borrower's note

FID 1S a4 AL

dated the same date as this Security Instrument {!/Note™), which provides for monthly peyments, with the full debt, if not
paid earlier, due and payable on ............ BERTYAPER . 1,.2029 .. . This Security Instrument
secures to Lender: (a) the repayment of the debt evidziced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of ail other sunis, wit: interest, advanced under paragraph 7 10 protect the security
of this Security Instrument; and (c) the performance of Borrcwer s covenants and agreemenis under this Security Instrument
and the Note. For this purpose. Borrower does hereby mortgag(, siant and convey 10 Lender the following described prop-
erty focated in ...l COOK.....ooiii e e County, Iilinois:

THE NORTH 5.64 FEET OF LOT 35 AND ALL OF LOT 36 IN BLGC
GEORGE WARD’S SUBDIVISION OF BLOCK 12 IN SHEFF[ELI';,SL;(DSD%ON

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD FAY
MERIDIAN, IN COOK COUNTY, ILLINOIS. - HE FRINCIFaY,

\L1-’3'D ~ VO~ O8Y

[Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall 2lso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ““‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

D
i
\Q
N
Js which has the address of 2224N'WAYNEAVENUE ....................... v e GHICAG L
: [Streey] [City)

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
N variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay te Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'") for:
(a) yearly taxes and assessments which may attain priority over this Security [nstrument as a lien on the Property: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
iterns are called **Escrow ltems.’” Lender may, at any time, collect and hold Funds ir an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real .
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (“*RESPA™), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to excexd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shii be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lerder is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow Items. ‘Lerid<i may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrov Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-ime charge for an independent real estate
tax reporting service used by Lendzi in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires int¢rest +5 be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agre= in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual iccounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. Tiie #unds are pledged as additional security for all sums secured by this Security
Instrument. .
If the Funds held by Lender exceed the amounis r~rmitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ot epplicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make (up 'the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discre oz,

Upon payment in full of all sums secured by this Security Zasfarment, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwisZ -all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nos=; second. to amounts payable under
paragraph 2; third, to interest due: fourth, to principal due; and last, to any late cnar;jes Adue under. the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines andimpositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannir, Borrower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices o7 amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promply furnish to Le:dzr receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10
preven: the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may atin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth-above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements Row existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the pertods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender

may, at Lender’s option, obtain coverage to protect ngder‘s rights/j,Z the ?Foperty in accordance with paragraph 7.
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All insurance policies and renewals shall be-acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall prompty give 10 Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

“Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
Or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal 'shall not extend
or postpone the dre date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21.the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately riicr to the acquisition.

6. Occupancy, Fiecervation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali-ozcuny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security 'nstrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the daic of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exten1at.pz circumstances exist which are beyond Borrower's control. Borrower shall pot
destroy, damage or impair the Property, ailow.+2= Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiure action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaull a1d reinstate, as provided in paragraph |8, by causing the action or
proceeding to be dismissed with a ruling that, in Lendsi"s-good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the"iien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, duriny the loan application process, gave materially false or inaccurate
mformation or statements to Lender (or failed to provide Lend¢r v ith any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Propenty as
a principal residence. If this Security Instrument is on a leasehold, Boirorves shall cornply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fe ritle shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fils to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significardy affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to exforée ‘aws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendz. ‘s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secunty Instrument, appearing in court,
paying reasonable artorneys’ fees and entering on the Property to make repairs. Although Lenrzz may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beitr wer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siiali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrwer requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Secunty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coveiage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
Insurance. Loss reserve payments may no longer be required, ar the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss

reserve, until the requirement for mortgage insurance ends in accordance with any_written agreement between Borrower
and Lender or applicable law. Ve /4'4_':
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to.an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

- Inthe event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the Property in
which the fair market vatue of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceerls shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Piopeity is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setrl2 a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authyrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums securec &y rthis Security Instrument, whether or not then due,

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the riorthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relezsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suins'secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release <fe liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceed ngs ‘against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secur<d by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Ay forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right i r=medy,

12.  Successors and Assigns Bound; Joint and Sevaeal Liability; Ce-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the success(rs aid assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall te jnint and several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) is co-signing this Srcurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender ard iny other Borrower may agree to extend, modify.
forbear or make any accommodations with regard to the terms of this Secuity Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the Joan secured by this Security Instrument is sdhiect to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges ceulected or 1o be collected in connection
with the loan ¢xceed the permitted limits, then: (a) any such loan charge shall be reduce< by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower waick-exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal ow:d under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as ; parial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given hy delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice sha'l be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender -hiil be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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m form 3014 980 (page 4 of 6 pages)




UNOFFICIAL CQBNa26

person) without Lender’s prior written consent, Lender may. at its option. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure tiiat the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obiigaiions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shali-«iot 2pply in the case of acceleration under paragraph 17,

19. Sale of Noce; Cliange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one-0r inore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “‘Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writ'en neiice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infor nation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty “Burrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta) t.aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Huzar2oes Substances that are generally recognized 10 be appropriate
to normal residential uses and to maintenance of the Propanty.

Borrower shall promptly give Lender written notice of an» investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party invilving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borruwer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haza'dous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordauce with Environmental Law. ’

As used in this paragraph 20, **Hazardous Substances”” are those subst: nces defined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other flarimzble or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldeliyds, and radioactive materials. As
used in this paragraph 20, *‘Environmental Law’* means federal laws and laws of the jurisd ciien where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera‘ion fellowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratio:: viider paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which ¢ efault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shal} be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
- with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

_ Adjustable Rate Rider D Condominium Rider E] I—4 Family Rider
L__] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Paymeni Rider
D Balloon Rider D Rate Irﬁprovemcm Rider D Second Home Rider

(] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

................................................................

Security jber..

................................................................ ";ZLZH(Seal)
€eorqg R. Nelson

—Borrower

Soctal Security Number.... 224-=72-1034 . ... . . ..

[Spice Bulow This Line For 'Acknowledqment]

Form 3014 9190 (page 6 of 6 pages)
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I, - a Notary Public in and for said County and State, do hereby certify that
W V’s N L personally known to me to be
the same péfson(s) whose name(s) 47 subscribed to the foregoing instrument, appeared before me this day

in person and acknowledged that daﬂ_,signed and delivered the said instrument as A_£-7 free and voluntary act,
for the purposes and therein set forth,
Given under my hand and official seal, this 0'2/ % day of % 4 ? .

My commission expires:

Not MARY ANN By N@hc
ary Publie, State of Ninois

Ommission Expirgg 424102
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State of Illinois fpan
County of &7@- g 9 8 A 8 £ L

I, the undersigned, a notary of public in and for said county and state aforesaid, do hereby certify that
2. /\}l , who is personally known to me to be the same

pezson r@ ho execute Min instrument  as  the  Attorney in  Fact  of

W a. /Ij , appeared before me this day in person and
acknowledged that g*ﬁ-"’—sigm:d, scaled, and delivered the said instrument, as the attorney in fact, as the free
and voluntary act of A_24 self and of said .

Given under by h=:d and notarial seal, this 2 L{/ day of M ', 4 7 .

e N

My commission expircs. “OFFICIAL SEAI”
MARY ANN BUNNEL [

Notary Public, Sinto of llingis

My Commission txpircs 47240

R e

POANOTAR MAB
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ADJUSTABLE RATE RIDER .
(11th District Cost of Funds - Rate Caps) 99828?4 8

Loan No. 22-0317651

THIS ADJUSTABLE RATE RIDER is made this /cf// % day of AUGUST, 1999 ,
and 15 ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to FIRST REPUBLIC BANK (the "Lender™)
of the same date and covering the property described in the Security Instrument and located at-

2224 N. Wayne Avenue, Chicago, IL 60614
(Property Address)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYM¢X<T. THE NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND YKL MiAXIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Secunity Instrument, Borrower
and Lender further covenant and agrez as follows:

A. ADJUSTABLE RATE AND MONT1ii Y PAYMENT CHANGES
The Note provides for an initial interest rate of 7.150 %. The Note also provides for changes in the
adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMZINT CHANGES

(A) Change Dates

The mterest rate [ will pay may change on the first day of C fTOBER 1, 1999 , and on that
day every month thereafter. Each date on which my interest rate conld change is calied a "Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on aniindex. The "Index" is the Eleventh District Costs
of Funds as computed and published by the Federal Home Loan Bank of Sin Francisco. ‘The most recent Index figure
available as of the date 15 days before each Change Date is called the "Current Fidx."

If the Index is no longer availabie, or is otherwise unpublished or at Note Holders’s s0'¢ discretion is determined to be
substantially recalculated, the Note Holder will choose a new index. In such a case Lender may: clect to substitute the index
the “12 month average of monthly yields on U.S. Treasury securities adjusted to a constant maturity of nne year.” The Note
Holder will give me notice of this choice.

(€) Calculation of Changes

Before each Change Date, the Note Holder will calculaste my new interest rate vy adding
TWO AND 65 /100

percentage points ( 2.650 %) to the Current Index. The Note Holder will then round the result of this

addition to the next highest one eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(1) below,

this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment. During the first 10 years of
the loan, the Note Holder will determine the amount of my monthly payment of interest. During the remainder of the loan
term when principal and interest payments are required, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
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(D) Limits on Interest Rate Changes
My interest rate will never increase to more than 10.950 %(the “Maximum Interest Rate™).

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes ,

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any changes in my adjustable interest rate before the effective date of any payment change. The notice will include
the amount of my monthly payment, any information required by law to be given me and also the telephone number of a
person who vl aaswer any question I may have regarding the notice.

B. TRANSFER O’ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
This Note is a uriiorn., instrument with limited variations in some jurisdictions. In addition to the protections given to
the Note Holder uncer «bis Note, a Mortgage, Deed of Trust or Security Deed (the "Security Instrument"), dated the
same date as this Note, protée:s the Note Holder from possible losses which might result if I do not keep the promises
which I'make in this Not=That Security Instrument describes how and under what conditions I may be required to
make immediate payment in £ill f 2!l amounts I owe under this Note. Some of those conditions are described as
follows: '

Transfer of the Property or a Beneficia’ In‘erest in Borrower. Ifall or any patt of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Bomrower is 5ol or transferred and Borrower is not & natural person) without Lender's prior
written consent, Lender may, at its option, require 7 :madiate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if ex 2roise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercises this option if: (a) Borrower (auses to be submitted to the Lender information required by Lender to
evaluate the intended transferee as if a new loan were being raad: to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption ane” thet the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonUie fee as 2 condition to Lender's consent to the
loan assumption. Lender may also require the transferee to sign an assumption agrcement that is acceptable.to Lender and that
obligates the transferee to keep all the promises and agreements made m the Note and ./ this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument unless Lendrr welcases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Eorrewer notice of acceleration. The
notice shall provide a period of not less than thirty (30) days from the date the notice is delivered o mailed within which Borrower

must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to t'e expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand <1 Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustablc F.ate Rider.

‘/ Lo A sy /J//@w{g Zd’"'f’k S
MVW% w’ ?%jt() /Georgla B//Nelson

(Seal) (Seal)

-Borrower -Borrower
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