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MORTGAGE

‘¢
$ s$NDENTURE WITNESSES: that the undersigned, Daniel J. Sharpe, Thomas
Ridgway 2 NDOM DEVELOPMENT CO., an Illinois corporation, of the Village of South
Chicago “50"ook County, Illinois (collectively referred to as the Mortgagor) do hereby
jointly and severally -Msrtgage and Warrant to JAMES L. GAROFALQ, of the Village of
Matteson, in Cook County; Tllinois, hereinafter referred to as the Mortgagee, the following real

estate, situated in Cook Couaty , Illinois, to-wit:

LOTS 13 AND 14 IN BLOCK 3 1N INTEROCEAN LAND COMPANY'S SUBDIVISION OF
PART OF THE NORTH 477.84 (FLET OF THE SOUTHEAST 1/4 OF SECTION 29,
TOWNSHIP 35 NORTH, RANGE 14,  FAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBERS:  32-29-407-)%1
32-29-407-012

COMMONLY KNOWN ADDRESS:; Vacant Lot, 124 In‘erocean, South Chicago Heights, Cook
County, Illinois 60411

TOGETHER with all the buildings and improvements now e: hereafter erected thereon,
including all gas and electrical fixtures, plumbing apparatus, motors, boilers, furnaces, ranges,
refrigerators, and all apparatus and fixtures of every kind, whether used tcr the purpose of
supplying or distributing heat, refrigeration, lights, water, air, power or otier wise, now in or
which hereafter may be placed in any building or improvement now or heresrter upon said
property; together with the rents, issues and profits thereof which are hereby assigned; fransferred
and set over unto the Mortgagee, whether now due or which may hereafter become due under or
by virtue of any lease whether written or verbal, or any agreement for the use or occupancy of said
property, or any part or parts thereof, which may have been heretofore, or may be hereafter made
or agreed to, or which may be made and agreed to by the Mortgagee under the power herein
granted to it; it being the intention hereby to establish an absolute transfer and assignment to the
Mortgagee of all such leases and agreements and all the avails thereunder, together with the right
on the part of the Mortgagee to collect all of said avails, rents, issues and profits arising or
accruing at any time hereafter and all now due or that may hereafter become due under each and
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every of the leases or agreements existing or to hereafter exist for said premises, and to use such
measures, legal or equitable, as in its discretion may be deemed proper or necessary to enforce
the payment or security of such avails, rents, issues and profits, or to secure and maintain
possession of said premises, or any portion thereof, and to fill any and all vacancies and to rent,
lease or let any portion of said premises to any party or parties, at its discretion, with power to
use and apply said avails, issues and profits to the payment of all expenses, care and management
of said premises, including taxes and assessments, and to the payment of any indebtedness secured
hereby or incurred hereunder. 2

TO HAVE AND TO HOLD the said property, with said appurtenances, apparatus and
fixtures, vito)said Mortgagee forever, for the uses herein set forth, free from all rights and
benefits undes the Homestead Exemption Laws of Illinois, which said rights and benefits the said
Mortgagor doesDcieby release and waive.

TO SECURE tite payment of a certain indebtedness from the Mortgagor to the Mortgagee
in the principal sum togeuier with interest thereon as provided by a Note of even date herewith
made by the Mortgagor in favor e{the Mortgagee evidencing said indebtedness, said principal and
interest being payable on the datc in which Mortgagor obtains an occupancy permit for the
premises from the Village of South Chicago Heights or six (6) months from the date of this
mortgage, whichever is earlier, as provided in the Note hereinafter mentioned. Also to secure any
additional advances made by the Mortgzgze to the Mortgagor, its heirs or assigns at any time
while this mortgage is in force. And to secire he performance of the Mortgagor's covenants
herein contained.

A. THE MORTGAGOR COVENANTS:

(1) To either pay immediately when due and (payable all general taxes, special
assessments and other taxes levied or assessed upon said properiy or any part thereof and to
promptly deliver receipts therefor to the Mortgagee upon demand; oz pzy such items in accordance
with the terms of the note of even date herewith; (2) To keep the improvements now or hereafter
upon said premises insured against damage by fire, windstorm and such other-hazards or liability
as the Mortgagee may require to be insured against, until said indebtedness s filty paid, or incase
of foreclosure, until expiration of the period of redemption, for the full insurabie value thereof,
in such companies and in such form as shall be satisfactory to the Mortgagee; such-insurance
policies shall remain with the Mortgagee during said period or periods, and contaiil the usual
clause making them payable to the Mortgagee, and in case of foreclosure sale payable to the owner
of the certificate of sale; and in case of loss, the Mortgagee is authorized to adjust, collect and
compromise, in its discretion, all claims under such policies, and the Mortgagor agrees to sign,
upon demand, all receipts, vouchers and releases required of him by the insurance companies; The
Mortgagee is authorized in its discretion to apply the proceeds of any such insurance to the
discharge of any obligation insured against, to a restoration of the property or to the indebtedness
of the Mortgagor and any application to the indebtedness shall not relieve the Mortgagor from
making monthly payments until the debt is paid in full; (3) To apply for, secure, assign to said
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Association, and carry such disability insurance and life insurance as may be required by said
Association in companies acceptable to said Association, and in a form acceptable to it, and such
disability insurance may be required in an amount not in excess of payments necessary to pay the
sums secured by this mortgage and such life insurance may be required in an amount not in excess
of the unpaid balance of the debt secured by this mortgage; (4) Not to commit or suffer any waste
of such property, and to maintain the same in good condition and repair; (5) To promptly pay all
bills for such repairs and all other expenses incident to the ownership of said property in order that
no lien of mechanics or materialmen shall attach to said property; (6) Not to suffer or permit any
unlawful use of or any nuisance to exist upon said property; (7) Not to diminish or impair the
value of said property or the security intended to be effected by virtue of this mortgage by any act
or omissioz to act; (8) To appear in and defend any proceeding which in the opinion of the
Mortgagee afiects its security hereunder, and to pay all costs, expenses and attorney's fees
incurred or paid-0y-the Mortgagee in any proceeding in which it may be made a party defendant
by reason of this nicitiage; (9) Not to suffer or permit without the written permission or consent
of the Mortgagee beirg first had and obtained (a) any use of said property for a purpose other
than that for which the a:rie is now used; (b) any alterations, additions to, demolition or removal
of any of the improvements, {pparatus, fixtures or equipment now or hereafter upon said property;
(c) a purchase upon conditional sale, lease or agreement under which title is reserved in the
vendor, of any apparatus, fixtutes sr equipment to be placed in or upon any building or
improvement upon said property; (d) a-sale. assignment, or transfer of any right, title or interest
in and to said property or any portion thercst, or any of the improvements, apparatus, fixtures or
equipment which may be found in or upon s2id property.

B. THE MORTGAGOR FURTHER COVENAN'(E.

(1) That in case of his failure to perform any of it:-Covenants herein, the Mortgagee may
do on his behalf everything so covenanted; that said Mortgagee taay also do any act it may deem
necessary to protect the lien of this mortgage; and that it will im:pcdiately repay any moneys paid
or disbursed by the Mortgagee for any of the above purposes, and £uch moneys together with
interest thereon at the highest rate for which it is then lawful to contract shall become so much
additional indebtedness secured by this mortgage and may be included 1z any-decree foreclosing
this mortgage and be paid out of the rents or proceeds of the sale of said prem.ises.if not otherwise
paid by it; that it shall not be obligatory upon the Mortgagee to inquire into ih< validity of any
lien, encumbrance or claim in advancing moneys in that behalf as above authorized, but nothing
herein contained shall be construed as requiring the Mortgagee to advance any motieys for any
purpose nor to do any act hereunder; that the Mortgagee shall not incur personal liabiiity because
of anything it may do or omit to do hereunder; '

(2)  Thatitis the intent hereof to secure payment of said Note whether the entire amount
shall have been advanced to the Mortgagor at the date hereof or at a later date, or having been
advanced, shall have been repaid in part and further advances made at a later date, which advances
shall in no event operate to make the principal sum of the indebtedness greater than the amount
named in said Note plus any amount or amounts that may be added to the mortgage indebtedness
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under the terms hereof:

(3) That in the event the ownership of said property or any part thereof becomes vested
in a person other than the Mortgagor, the Mortgagee may, without notice to the Mortgagor, deal
with such successor or successors in interest with reference to this mortgage and the debt hereby
secured in the same manner as with the Mortgagor, and may forebear to sue or may extend time
for payment of the debt secured hereby without discharging or in any way affecting the liability
of the Mortgagor hereunder or upon the debt hereby secured;

(4) That time is of the essence hereof and if default be made in performance of any
covenant hzrein contained or in making any payment under said Note or any extension or renewal
thereof, or if proceedings be instituted to enforce any other lien or charge upon any of said
property, or uped the filing of a proceeding in bankruptcy by or against the Mortgagor, or if the
Mortgagor shall niaxe an assignment for the benefit of his creditors or if his property be placed
under control of or in cusiody of any court, or if the Mortgagor abandon any of said property, then
and in any of said events iiie Mortgagee is hereby authorized and empowered, at its option, and
without affecting the lien heieby.created or the priority of said lien or any right of the Mortgagee
hereunder, to declare, without netice, all sums secured hereby immediately due and payable,
whether or not such default be remedied by the Mortgagor, and apply toward the payment of said
mortgage indebtedness any indebtedncss uf the Mortgagee to the Mortgagor, and said Mortgagee
may also immediately proceed to foreclosc ihis mortgage:

(5) That upon the commencement of any toreclosure proceeding hereunder, the court in
which such bill is filed may, at any time, either tefare or after sale, and without notice to the
Mortgagor, or any party claiming under him, and v/itiout regard to the then value of said
premises, or whether the same shall then be occupied bv/tiic owner of the equity of redemption
as a homestead, appoint a receiver with power to manage and renit.and to collect the rents, issues
and profits of said premised during the pendency of such foreclesure suit and the statutory period
of redemption, and such rents, issues and profits, when collected, r:iay be applied before as well
as after the master's sale, towards the payment of the indebtedness, costs, taxes, insurance or other
iterns necessary for the protection and preservation of the property, including the expenses of such
receivership; and upon foreclosure and sale of said premises there shall be first paid out of the
proceeds of such sale a reasonable sum for attorney's or solicitor's fees, and ais7 211 expenses of
advertising, selling and conveying said premises, and all moneys advanced for inwui2nce, taxes
or other liens or assessments, outlays for documentary evidence, stenographer's charges, all court
costs, master's fees, and cost of procuring or completing an abstract of title or guarantee policy
or Torrens Certificate showing the whole title to said premises, and including the foreclosure
decree and the Master's Certificate of Sale; then to pay the principal indebtedness whether due and
payable by the terms hereof or not, and the interest due thereon up to the time of such sale,
rendering the overplus, if any, unto the Mortgagor, and it shall not be the duty of the purchaser
to see to the application of the purchase money; and in case of payment of said indebtedness, after
the filing of any bill to foreclose this mortgage, and prior to the entry of a decree of sale, a
reasonable sum for legal services rendered to the time of such payment shall be allowed as
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solicitors' fees, which, together with any sum paid for continuation of abstract, court costs, and
stenographers' charges and expenses of such proceeding, shall be additional indebtedness hereby
secured;

(6) That each right, power and remedy herein conferred upon the Mortgagee is cumulative
of every other right or remedy of the Mortgagee, whether herein or by law conferred, and may
be enforced concurrently therewith; that no waiver by the Mortgagee of performance of any
covenant herein or in said obligation contained shall thereafter in any manner affect the right of
Mortgagee to require or enforce performance of the same or any other of said covenants; that
wherever the context hereof requires, the masculine gender, as used herein, shall include the
feminine, sad the singular number, as used herein, shall include the plural; that all rights and
obligations urder this mortgage shall extend to and be binding on the respective heirs, executors,
administrators, suzcessors and assigns of the Mortgagor and the Mortgagee.

(7) If the Mortgazors hereunder convey, assign, or transfer their interest in said described
real estate, then at the optlaii of the Mortgagee the entire unpaid balance due on their encumbrance
shall become due and payabie ‘mmediately without notice.

IN WITNESS WHEREOF, we have hereunto set our hands and seal this 7<% day of
Auguet 19%. -

TANDOM DEVELOPMENT CO.,

ATT .

-

THOMAS A %éGWAY, its Secretary
/- /

THOMAS M. RIDGWAY, individually

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, £ \ndoathl Luckenb? %otary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that DANIEL J. SHARPE and THOMAS M. RIDGWAY are personally
known to me to be the same persons whose names are subscribed to the foregoing Instrument,
appeared before me this day in person, and acknowledged that they signed, sealed and delivered
the said instrument as their free and voluntary acts, for the uses and purposes therein set forth.

GIVEN under my hand and Notary Seal,
this 24 Th_day of _A414 JUST , 1999.

Sl
NO?LEABm L LUCKENBACH
ARY PUBLIC STATE OF ILLINOIS
/% MY COMMISSION EXP. JULY 13,2003

Notary Public
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