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ViCRTGAGE

THIS MORTGAGE 1S DATED AUGUST 7, 1999, between DONNA KAREN WEBB, A/K/A DONNA K. WEBB and
ROBERT E. WEBB, JR., HER HUSBAND, AS JOINT T:NANTS, whose address is 565 WALDEN DRIVE,
PALATINE, IL 60067 (referred to below as "Grantor"); ard arris Trust and Savings Bank, whose address is
111 W. Monroe, P.O. Box 755, Chicago, IL 60690 (referred to. zinw as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor wmortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described red! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturcs; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real o operty, including without limitation
all minerals, oil, gas, geothermal and simitar matters, located in COOK County, State of Illinois (the "Real
Property"):
THE S 29.78 FT. OF LOT 7 AS MEASURED ALONG THE E AND W LINcZ THEREOF, IN THE
TOWNHOMES OF TIMBERLAKE ESTATES, BEING A SUBDIVISION OF THE NW /4 OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, !N-THE VILLAGE OF
PALATINE, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 565 WALDEN DRIVE, PALATINE, IL 60067. The Real
Property tax identification number is 02-15-112-064.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation DONNA KAREN WEBB and ROBERT E. WEBB, JR..




- "UNOFFICIAL COPY

) . 'uonoss ,sbefluop Jo e,
Ayl ul sAOge PaquIsaP Syl pue sisasalul 'Auadoid syl ueaw Ausdold |eay, spiom syl -Auadold |eay

‘Auadold feuosiad ayl pue Aliedoid [eay syl A|aAi99|00 sueaw ,ALadold, piom ayy -Auadoid

‘Auadold 8yl Jo uoisodsip Jayio 1o sjes Aue wouy (swnwaid Jo spunjl
pue spaado.id aoueinsul e uonenw! Inoyum Buipnpour) spaasold e yum sayiebol pue ‘Ausdoid yons jo
Aue '10} SUOCHNNISONS (B PUB ‘JO SluBWaJR|daI |[B ‘0) SUOIIPPE Pue ‘Sued 'SUDISSIIIR (B YIMm Jaylebo) ‘Ausdold
[BaY 2yl O] paxije 10 psydeye Jsyealay JO mou pue 'iojueln AQ paumo sayessay Jo mou Ausdosd jeuosiad
J0 s8joiue Jayio pue ‘saunixy ‘juswdinbe e uesw ,Ausdold [BuOSIAd, Spiom ayl -Auedoid [euosiad

'sjuay pue ALadosd [euosiad ayl o) Buyeal suoIsIAoid 1Sa.81ul AlLINDSS puB Syuswubisse (B uonelw)|
Inoypm Sapn|oul pue ‘Japus pue Joeig usamieq abebuow syl sueaw obebuow, piom oyl -abeBuop

-‘ab6eBLOW siul Jepun sabebLiow ay) s
Jjapus 8yl ‘subisse pue s108S800Ns ) Sjueg SBUIABS pUB ISNJ| SLIBH SUBBW ,JBPUST, PIOM YL J9puadT

"00°S2£°60L$ paaoxa ‘abebuo ay) jo Ajunoas ay) 109104
0} padueape swns Fuinnjoul jou ‘abebuoy ayy Aq paindas ssaupajgepu) jo junowe |edidund ay) jleys
awy ou Jy ‘aduejeq aeryawIdlul Aue pue aroqe papiaold se Jwi JIpai) ay) o} dn 0192 w0y dwi) Of S}
woyj juawaaiby ypasd 4w r2oun Buipueisino asuejeq ay) saunoas abiebuow SIy) jey) Japua pue lojue.ls)
JO uonuajul 3y} St ) JUBWSBISY JPaID Y] Ul papiaoid se JwiT UPS1) 3y} Paaxa jou |leys ‘ydesSeled
siy} ul papiaold se pasueape ¢ napuadxa sjunowe Aue pue ‘sebleys Joyjo ‘sabesano Asesodwa) Aue
‘WuawaaIby pal)-ay) ul papiacad S%UNS JO BjeJ J|GeLIeA JO PaXy B J@ dJUBlEq Yons uo sabieyd agueuy
Buipnjou jou ‘swn suo Aue je Bumu zauejeq Buipuejsino lejo} ay; jey} uoneywy ayy o} jalgns ‘awny o}
Sun} woy apewal pue ‘predal ‘apew aq (W SIIUBAPE YONG "SJUBWND0Q paje[dY Pue Juawaalby ypasn
3y} JO suwua] ay) Jre yum sandwos samolsog sk Buol os 1amoliog 0} saoueape axew o} Japua sajebigqo
Upald jo aull Bulajonas ay)  -aBeblop SIY 10 LOINIAXS By} JO SlEP Ay JO SB IPBW IIIM IJUBAPE
|Ininj yans Ji se Juaxa awes ayj o} abebuop siyy Jo sjep ay) wouy siedh (0g) Aluaml ulypm juswaaiby
Hpal1) ayy Japun Jamouiog 0} asurApe few 19pus] yaym sjunowe aininy Aue osje jnq ‘quawaalby
1PaID 3y} J3pun Jamoslog 0} padsueape Ajjuasald sey Ja0uT Yoym Junowe ay) AJuo Jou 3Jnaas |leys pue
Upa.d jo aull buinjonas e saunoas abebuop siy) ‘uonepwl 1naMumMm ‘Alleayoadg  -afebuow siyl ul pepiaoid
SE Slunowe yons uo 1sasaiul yim Jayiaboy ‘ebeBLO syl Japun sojuels) Jo suoneh|iqo aolojus o) Japua Ag
pa.Inaul sasuadxa o JoWeIH J0 suonebiqo abJeydsIp 01 JAPUAT AQ/NIOUBADE JO papuadxa SILNOWE Aue pue
luewaaiBy ApalD Ayl Japun sjqeded 1saisiul pue fediound [je SUBSL ,SS5UE3IGAPU], PIOM BY) "SSAUP3}qapu|

"Atadoid [Bay 8yl uo LOSNIISUOD JaYI0 pue sjuawaoeds) |
‘suolippe  'salide) ‘Aladold [eaY Syl U0 PAXIB SBWOY B(IgoW ‘Sesndnie 'sBuiping ‘siuswacidui |
8imin} pue Bunsixe ||B UONBNWI NOYIM S3PNIOUI PUB SuedW ,Sluswaroiduws, pom ayl  -sjuswanoidw

"$S8UPaAGAPU| SY) YIM UOIIBUUOD Ut S8Iued UOT2poitu0dde pUE ‘saiians
'SJoUBJENG BYL JO |[B PUB YB3 UONBIMUN INOYUM S3PN|JUI PUB SUBSW ,JOJUBJEND), DIOA. Ayl ‘JOjuBlent

"ME| JO 10BI0I A pariacud asimiBylo
se 1daoxe wawsslby Upa1) syl ispun djger Ajjeuosiad 10U i pue Jspua ol Auadoid [BUOGISA. pUR SluaYy
941 UI Isalajul s JolueY) Ul Jsasadlul A1unoas e uelb 0) pue Auadoid [BaH Syl Ul JS2I3)UI S,JOIUBIN Jeu) ADAUOD
pue Juesb 0} Ajuo sbeBuow siyy Buiubis s1 ‘uswealBy 1pal) syl ubis Jou S30p Ing ‘abeblop siy) subis oym
lowresn Auy sBeBuop siy) 1opun jobebLOW Byl SI JOJUBIL) BY] 'SACCE PBWERU SIOIURIL) ||B UOKEIWI| NOYNM
Buipnipur ‘seBuon siyl Bunndaxs sennus pue suosiad |e pue Aue SueSW JOJUBID), PIOM Bt 1ojueln)

‘abebuop siul Jo ucnoas ssaupalgepu| Bunsixg
3 Ul MO[3Qq paquossp ssaupsigepul ayl ueaw ,Ssaupelgepul Bunsixg, spiom sy -ssaupalqapu) Bunsixg

'ME| 8|qedlidde AQ pemoje 8les WNWIXew ay) J0 Wwnuue 1ad %0008 JO JaSSa| 8yl UBY) BI0W 3q Skl EEIEHH
Yl |[eUS SBIUBISWINDID OU JBpUN "3i.s wnwixew Buimo|io} ayl 0] Joramoy 122[gns ‘xapur ayl 0] [enbs ajel ©
ie 8q |[Bys 8oueleq JuN0JJe Bulpurisino ay 03 pajdde aq o) aleJ 1saisl 8yl “wnuue Jad %000'g S Ajuaund
Xepul 8yl 'xapul ue uodn paseq ojes Jsaselul S|GBLEA B St JuswaalBy WPaIn Byl Japun aleJ 1S8Ialul YL
Juswaalby UpaI) a8yl 40} SUOHNYISQNS PUR ‘O SUOIEPNOSUCD JO SBUIIUBUYS) JO SUDHEBILIPOW ‘JO SUOISUSIXS
10 s[emasus) B yim Jayiabol ‘00'60G'28$ JO NuN| P10 B YNM IOMOLIOG PUB JBPUST UIIMIB] ‘6BGL '/
1snBny pajep juswaaibe §paid Jo aull Buinjoadl Byl uBBW JUBWSBIBY UPaID, SPIOM Bl JuaWaalby npasn

. (ponunuo)) ON UeOT
zabed TIVIENGEH IOVOLHOW 6661-20-80




| 08-07-1999 U N O F F lﬁl&& C O PY Page 3

Loan No (Continued) 998531411

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, «0r-any other law which may prevent Lender from bringing any action ag%unst Grantor,
including a claim for deficiancy to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or-conipletion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the raqusst of Lender; (b} Grantor has the full power, right, and authority to enter
into this Mortga?e and to hypothecate the-Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement ¢ other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order-arglicable to Grantor, d) Grantor has established adequate means of
obtaining from Borrower on a continuing bzsis information about 3orrower's financial condition; and” (e) Lender
gas mad)e no representation to Grantor abcut’ Borrower (including without limitation the creditworthiness of
orrower). '

PAYMENT AND PERFORMANCE. Except as otherw'se orovided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. (Grantor and Borrower agree that Grantor’s possSession
and use of the Property shall be governed by the following previsions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantabe condition and promptly perform ail repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous.st'2stance,” "disposal," "release,” and
"threatened release,” as used in this Morigage, shall have the sare meanings as set forth in the
Comprehensive Environmental Response, Gompensation and Liability Act of.1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA“) the Hazardous Materials Transportation Act, 49 U.S.C. Section-i201, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck. or other appicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous vaste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period or Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, nisnosal, release or
threatened release of any hazardous waste or substance by any person on, under, about ¢r irom the Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 10
and acknowiedged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propert}:_by
any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any ind
by any person relating to such matters; an (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shail be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the_event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
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Loan No (Continued)

Maintenance of Insurance. Grantor shall procure and majntain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b?[ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to cilve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the foan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required 'by Lender, and to maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall promé)tly notify Lender of any loss or damage to the Property if the
estimated cost.of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fitecn (15) daavs of the casualty. Whether or not Lender’s secunt?/ Is impaired, Lender may, at its
election, apply th& proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair o replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon-satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repai-of restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed witi:in 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Propeity shall be used first to pay any amount owing 1o Lender under this Mortgage, then
to pay accrued interest, “aiid the remainder, if any, shall be aﬁplled to the principal balance of the
|nq§l%tecéness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. An: urexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered oy this Mortgage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any forac!osure sale of such Property.

Compliance with ExistinF Indebtedness. Cuiing the period in which any Existing tndebtedness described
below is in effect, comg lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rdocgedds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as reguired below, or if any action or proceeding 1S
commenced that would materially affect Lender’s interests in the Progeity, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropridte. ' Any amount that Lender expends in s0O
doing will bear interest at the rate provided for in the Credit Agreement iioir-the date incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender’s option; will (a? be ;Iglayablg on demand, (b) be
added to the balance of the credit line and be apportioned among and be pdyzole with any installment payments
to become due during either cSi) the term of any applicable insurance policy or™ i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. Jrhis. Mortgage also will secure payment of these amounts. The righhc provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entit'ed on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar verd:r from any remedy that
it otherwise would have had.

HAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propeity are a part of this
ortgage.
Title. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any fitle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor-warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
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Attorney—in-Fac;. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations |mPos,ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. If,

owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereatter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settiement or compromise of any claim made by Lender with any
claimant (including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of th:s hMortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanzing any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtzdness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amuuiit-never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, szttlement or compromise relating to the Indebtedness or to this Martgage.

DEFAULT. Each of the foliowi:g. at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: (a) Grantor.commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. Thic-can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's 2:t'on or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This‘can. include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on.the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwellino for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upor. t e occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Igdebtedness immediately due and payable, incliding any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or ary?r part of the Perssnzl Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coce.

Collect Rents. Lender shall have the right, without notice to Granicr or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and uapaid. and appclfy the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of tiiis right, Lender may reguire any tenant or
other user of the Property to0 make pagrments of rent or use fees direcily..c Lender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's atturney—in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate t'i: same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demanc shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the Jdemand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through i receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in‘possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power (o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rente from the Property
and apply ghe proceeds, over and above the cost of the receivership, against the irdebtedness. The
mortgagee in Possessuqn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may cbtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |If permitted by applicable law, Lender may obtain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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Loan No {Continued)

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assanns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{o(rjb%?r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived am{_ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudicethe party’s right otherwise
to demand sirict’ compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing batween Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor o' Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Moeigage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to-3u3equent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

BERT E. WEBB, JR.

INDIVIDUAL ACKNOWLEDGNMEANT

STATE OF ;ﬂ/‘ )
) 88
COUNTY OF CQI) K )

On this day before me, the undersigned Notary Public, personally appeared DONNA KAFEM WEBB, A/K/A
DONNA K. WEBB; and ROBERT E. WEBB, JR., to me known to be the individuals described in and who
executed the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and
deed, for tHe uses and purposes therein mentioned. % ﬂ_

1971 .

Given under my hand and gtfigial seal this l day of

By. c /U\Lg\ Residing at = “PTRTRUSTAMDENINGERS -
v - L TATREE] —
Notary Public in and for the State of ﬂ, 205 V. HQF{HWE.S,T MY,
7 PALATING, L 60UEY
My commission expires ;BL O l
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