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THIS MORTGAGE IS DATED JULY 21, 1999, between Prai=ie Bank and Trust Company, not personally, but as
trustee under a trust agreement dated December 11, 1952 2ad known as Trust No. 98-108, whose address is
7661 South Harlem, Bridgeview, IL 60455 (referred to below as "Grantor"); and PRAIRIE BANK AND TRUST
COMPANY, whose address is 7661 SOUTH HARLEM AVE., BREICGEVIEW, IL 60455 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered o Gran'o: pursuant to a Trust Agreement
dated December 11, 1998 and known as Prairie Bank and Trust Company Tr::ct.No. 98-108, mortgages and
conveys to Lender all of Grantor’s right, title, and interest in and to the following deccribed real property, together
with all existing or subsequently erected or affixed buildings, improvements and fixiures;all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including steck-in utilities with ditch
or irrigation rights);, and all other rights, royalties, and profits relating to the real property including without
limitation all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of Illinois (the
"Real Property"):

LOT TWENTY-EIGHT (28) IN BLOCK TEN (10) IN SHERMANS ADDITION TO HOLSTEIN, SAID
ADDITION BEING A SUBDIVISION OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER —
OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2012 North Hoyne, Chicago, IL 60622, The Real
Property tax identification number is 14-31-138-035. ~

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amountsshall mean amounts in lawful money of the United States of America.
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Loan No 86861229002 (Continued)

Maortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied against or on account of the lf’roperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of
Lender under this Mortgage, except for the Iien of taxes and assessments Hot due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the broperty is not f|'1eo[3ardized. If a'lien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an¥_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement a'glainst the Property.
Granto(rj _shall pame Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payraest, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmerte/and shall authorize the appropriate governmental official to"deliver to Lender at any time
a written statement of \h¢ taxes and assessments against the Property.

Notice of Construction.  Crantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, ‘or-any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be assarfad on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender auvance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

FAROPERTY DAMAGE INSURANCE. Tlie frliowing provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amoun® eufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor.of Lender.Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amouris s Lender may request with Lender being named as
additional insureds in such liability insurance poiicies. _Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, businass interruption- and boiler insurance as Lender may
require. Policies shall be written by such insurance commanies and in such form as may be reasonably
accePta_lbIe to Lender. Grantor shall deliver to Lender certificaies of coverage from .each insurer containing a
stipulation that coverage will not be cancelled or diminished wittout a minimum of thirty (30) days’ prior written
natice to Lender and not containing any disclaimer of the insurer’s kabitity for failure to give such notice. Each
insurance policy also shall include an endorsement providing that ccverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Froperty
at any time become located in an area designated by the Director uf b= Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and mantiin Federal Flood Insurance for the
full unpaid_principal balance of the loan, up to the maximum policy lirute”set under the National Flood
IInsurance Program, or as otherwise required by Lender, and to maintain sucn insurance for the term of the
oan.

Application of Proceeds. Grantor shall promJ)tly notify Lender of any loss or damagz ic the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15)5 days of the casvalty. Whether.or not
Lender's security is impaired, Lender may, at its election, apply the proceeds 1o« .reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repai; of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or repiace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfacio'y proof o such
expenditure, {Jay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortqage. then to paa/ accrued interest, and the
remainder, if any, shall be applied to the principal balance of the ndebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor. . |

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the: benefit- of: and: pass-to, -the
purchaser of the Property covered by this Mortgage at anx trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a gear. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name ‘of the insurer; (b} the
risks insured; (c) the amount of the policy; (d) the property insured, the then current reﬁlacement value of
such property, and the manner of determining that value; and (e) the expiration date of ¢ e policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Propenty.

EXPENDITURES BY LENDER. [f Grantor fails to compl{ with any provision of this Mortgage, or if any action or
8roceed|ng IS commenced that would materially affect Lender's ‘interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
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expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a} be payable on demand, (b)

- be added to the balance of the Note and be apportioned among and be payable with any installment payments to

become due during either (i) the term of any applicable insurance policy or (i) the remaminﬁ term of the Note, or
(c) be treated as a balloon payment which-will be due and ayable at the Note s maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in. addition. to any.other
rights or any remedies.to which Lender may be entitied on account of the default. - Any such action by Lender
ghgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad. : .

HArItRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Tille. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title OPIHIO_n issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage te Lander. :

Defense of Title. Zubject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Pioreity against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's cxnense. Grantor may be the nominal party in such J;roceedlng, but Lender shall be
entitfed to participate in (s nroceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and ‘Grantor will gelive:, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor wwarrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinanras; and regulations of governmental authorities.

CONDEMNATION. The following provisions ieiating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any pant of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be apriied to the Indebtedness or the repair or restoration of the

roperty.  The net proceeds of the award sficli mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lendei in sgnnection with the condemnation.

Proceedings. If any proceeding in condemnation i filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be recassary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding but Lender shall be entitled to participate in the
praceeding and to be represented in the proceeding by ccar.sal of its own choice, and Grantor will deliver or
catrjtse_ to be-delivered to Lender such instruments as may be..e;lested by it from time to time to permit such
participation. ' ‘

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: .

Current Taxes, Fees and Charges. Upon request by Lender, Grantur shall execute such documents in
addition to this Mortaage and take whatever other acfion is requestea by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all teazs, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, iicluding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering ttis Martgage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mqrtﬁage or upon all or any part of the Indebtedness secured by this Mortgage; 8)) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness szcured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder ¢i the Note; and %1)

g sp«?m ic tax on all or any porticn of the Indebtedness or on payments of principal and-iiterest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowf. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or &b).contests the tax as Browded above in the Taxes and

|e|115 gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. :

Security A?_reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall 'have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

a
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or ar]?/ part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unitorm Commercial Code.

Collect Rents.” Lcnder shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents; ircluding amounts past due and unpaid and apply the net proceeds, over and above
Lender’s costs, agzinst the Indebtedness. In furtherance of th_ls nfght, Lender may require any tenant or other
user of the Property *5 rmake payments of rent or use fees directly to Lender. [f the Rents ‘are collected by
-Lender, then Grantor iiravocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thersel-in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or ottier users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are mad: -whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lendei sitall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of aii or any part of the Property, with the power to protect and preserve
the Property, to operate the Property piaceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above ‘he cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may-serye. without bond if permitted y law. Lender's right to the
ar.g)omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

J’:Jdg:ial Foreclosure. Lender may obtain a judicial dezize foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lendser may obtain a 1udgment for any deficiency
remaining in the Indebtedness due to Lender after application-of all amounts received from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies grovided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, GrantGrhereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lendar shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lerer shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and pidce-&f any public sale of the
Personal Property or of the time after which an?/ private sale or other intended cispcsition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (165 Jays- before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by e_ing party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comPllance With that provision
or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor un er this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until I’Eﬁald at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject 1o any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
pro_ceedmgs (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost o searching records, obtainin title reports (including

foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shail be effective when actually delivered, or when deposited with a nationally
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ﬁ;reements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agl;eement, either express or implied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiminéq any right or security under
this Mortgage, and that so far as Grantor and ‘its successors personally are concerned, the legal holder or holders

of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this

ortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.g g P

PRAIRIE BANK AND TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS

MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXER.

GRANTOR:

Prairie Bank and Trust Comgary as trustee u/t/a §98-108 dtd 12/11/98 & not individually.

EXCULPATORY CLAUSE

R In express wemawwwmummmmwawqmmum

contrary not:imllanding. thal each and efl of the wamantes, indemnities, reprasentations, cov-

enanty, undertakings and agreaments herein made on the part of the Trusiee whie in lorm

rporing to be the warantios, Indamnities, fepresontations, covenants, undenakings and agras-

nts of said Trustee are nevariheless each and svery one of them, made and intended nol &

persanal wananties, indamnities, representations, covenants, undertakings and agreements by

the Trustee ot fot he purpasa or wiih the intention of binding sait Trustos personally but are

made and intended for the purpose of binding only mnmmmondmmmoumw

cally gascribed hesein, and this instrument is executed and defvered by said Trustes not in ity

e g, but solefy in the exercise ol the powers conterred upon it as such trustee: and that no

persanal kabitty of personal 1sponsibilty is assumod by nor shak at any time ba usem: :;

g rymmet PR ANK-AND TIUS T COMPANY nder said TnisLAgreamen

. pp g peRent OF O AGCOUM o any warranty, indemnily, representation, cavenant,

COR PORATE ACKNC NL@RMM of the said Trustee i!a this instrument contained, either expressed of
i xwes, alt such persanal Rability, it any. being expressly waived and released.

M' ' . CPEAIRIE BANK AND TRIST COMPANY
STATE OR_; 1A )

/ ) 88
COUNTY OF GM{ )

/

; W e

<l

On this Qﬂéﬁ day 0@} , 19 ﬁ? before me, the undersigrad Notary Public, personally

appeared Asst. Trust Oﬁ‘ic{;nd l-gést. Trust Officer of Prairie Bank and Trust Company, and known to me to

be authorized agents of the gorporation that executed the Mortgage and acknowledged ip< Mortgage to be the
free and voluntary act and“deed of the corporation, by authority of its Bylaws or by rescivien of its board of
directors, for theyuses and purposes therein mentioned, and on oath stated that they are authorizesito execute this

Mortgage and injfact exgcuted the Mortgage on behalf of the corporation.
By m LA ¢ Residing at
Notary Public in and for the State

U‘/ v S

My commission expires OFFICIAL SCAL
KAREN W T-iiNN
NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSION gpmes §-2-2000
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