i UNOFFICIAL Cola?m 49?300?29%?“ 10

1999-09-01 11:0& =049

Cock County Recorder 39.00
RECORDATION REQUESTED BY: ‘ ]
HERITAGE COMMUNITY BANK ” “ ’ '
18301 SOUTH HALSTED ST
GLENWOOD, IL 60425 \_ 835920

WHEN RECORDED MAIL TO:

HERITAGE COMMUNITY BANK
18301 SOUTH HALSTED ST
GLENWOOD, IL 60425

FOR RECORDER’S USE ONLY

This Mortgage prepared by: LK .Stephens ép%‘?é‘é‘:ﬁd
9ag0 prepared by 9101 %, 159th St. )
Orland Hil's,\I. 60477

U rAORTGAGE

THIS MORTGAGE IS DATED AUGUST 9, 1999, tetween South Holland Trust and Savings Bank, as trustee
under the provision of trust agreement dated the 22yd cay of October 1985 and known as trust #7755, whose
address is 16178 South Park Ave., South Holand, IL 0473 (referred to below as "Grantor”); and HERITAGE
COMMUNITY BANK, whose address is 18301 SOUTH HALSTFD ST, GLENWOOD, IL 60425 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgages, warrants, and conveys to Lender V'
of Grantor's right, title, and interest in and to the followin_g described resl projerty, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures; all easemert-; rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock -in utilities with ditch or
irrigation rights): and all other rights, royaities, and profits relating to the read property, ‘nclading without 1imitation

all minerals, oil, gas, geothermal and similar matters, located in Cook coumy, Stato of llinois (the "Real
Property”):

(see attached)

The Real Property or its address is commonly known as 16615 Union, Harvey, Illinris 60426
The Real Property tax identification number is 29-21-314-006. .

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
a1l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEF'N[TIONS The following words shall have the foTlowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such tarms in the Uniform Commercial
Code. All references to dollar amounts shall wean amounts in lawful money of the United States of Anerica.

Borrower. The word ®Borrower* means each and every person or entity signing the MNote, including without
limitation 7755.

Credit Agreement The words "Credit Agreement” mean the revolving line of credit agreement dated August

9, 1999, between Lender and Borrower with a credit fimit of 560,000.00' together with all renewals of,
extensions of, modifications of, refinancings of,- consolidations of, and substitutions for the Credit Agreement.,
The maturity date of this Mortgage is August 9, 2009, The interest rate to be applied to the outstanding
account balance shall be at 2 rate of 7.990% per annum,
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Existlng indebtedness The words "Existing lndebtedness* mean the indebtedness described beiow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor

who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Property to Lender and is not personally liable under the Credit Agreement except as
otherwise provided by contract or law,

Guarantor The word "Guarantor® means and includes without limitatiom each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements ine word “Improvements® means and includes without limitation all existing and future
improvements, buildings; structures, mobile homes affixed on the Real Property, facilities, additions,
replacenents and other cons*iuction on the Real Property.

. £ . R . . ¢
Indebtedness. The word *ladistadness® means all principal and interest payable under the Credit Agreemen
and any amounts expended or advancei by Lender to discharge obligaticns of Gramtor or expenses incurred

by lender to enforce obligatiams of /irantor under this Mortgage, together with interest on such amounts as

provided in this Nortgage. gpacifically, wiiout limitation, this Mortgage secures a revolving line of credit

and shall secure not only the amount *viich Lender has presently advanced to Borrower under the Credit
Agreement, but also any future amcunte which Lender may advance to Borrower under the Credit -
Agreement within twenty (20) years from-iro date of this Mortgage to the same extent as if such future
advance were made as of the date of the cxecution of this Morigage. The revolving line of credit
obligates Lender to make advances to Borrower 5o fong as Borrower complies with all the terms of the

Credit Agreement and Related Documents. At.ne time shall the principal amount of indebtedness

secured by the Mortgage, not including sums advaarcad to protect the security of the Mortgage, exceed
$120,000.00.

Lende The word “Lender" means HERITAGE COMMUNITY 8ANK, its successors in? assigns, The Lender
is the mortgagee under this Mortgage.

Mort age The word "Mortgage® means this Mortgage between Grantor and Lender, ond includes without
Huita%on all assignments and security Tnterest praovisions relating to the Personal Progerty and Rents.

Personal Property. The words “Personal Property® mean all equipment, fixtures ard other articles of
personal praperty now or hereafter owned by Grantor, and now or hereafter attached or a’r xed to the Real
Property; together with all accessions, parts, and additilons to, all replacenments of, and all sub titutions for, any
of such property; and together with all proceeds (including without limitation all insurance rvuceeds and
refunds of premiums) from any sale or other disposition of the Property,

] []
Property. The word "Property" means collectively the Real Property and thg Personal Property.

L] | ] x = "
Real Property. The words “Real Property® mean the property, interests and rights described above in the
“Grant of Mortgage" section.

Related Documents. The words "Related Documents”™ mean and include without limitation all promissory
notes, credit agreements, ioan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents The word *Rents® means all present and future rents, revenues, income, issues, royalties, profits. and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

R




IR s 835920 1 14 o
woim UNOFFIGohAde COPY #5720

Loan No 932072700 (Continued)

[
e
h

Page 3

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

A ' AIVERS. Grantor waives all rights or defenses arising by reason of any "one action* or
ﬁlﬁhlwf-g:ﬂncy“w.w, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for defictency to the extent Lender 15 otherwise entitled to a clain for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale, .

gRANTSOR’S REpdnn§§§NtIATION OQND WAaﬁ%NT!ES Grantor warrants that: (a) this Mortgage is executed at

rrower's request an e reques Lender; rantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
has made no representation to Grantor about Borrower (including without limftation the creditworthiness of
Borrower},

c Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
?#YME%NEI!!E%SN sQaReﬂ';QEMH&Eé as it becomes due, and Borrower and Grantor shall strictly perform al)

their respective obiigutinns under this Mortgage,

g.?uségﬁﬁleqwopﬁHPSL'INTENAM{;F thFf;l;l"!,E PROPEHTY. Grantor and Borrower agree that Grantor's possession

“e govern wing provisions:

Until fn default, &rantor may rematn fn possession and control of and operate and
nﬂ?asgi'%ﬁes iP%}:er quy gﬁ‘n:ct ciee-Rents from the Property.

. .
Dl-lfy to Na"‘ﬁai'} Grantor s._aa | maintain the Pr?perty in tenantable condition and promptly perform all repairs,
replacements, and maintenance neccssary to preserve its valye,

The terw, “sazardous waste,® "hazardous substance," "disposal,” “release,” and
"-!?rzeaa{gngysr&g?es.tfaqgeﬁi'ed in this Morizage, shall have the same neanings as set forth in the

Comprehensive Environmental Response, Compersaticn, and. Liability Act of 1980, -as amended, 42 U.5.C.

Section 9601, et seq. (“CERCLA"), the Superfuni Piendments and Reauthorization Act of 1988, Pub. L. No.

99-499 (“SARA"), the Hazardous Materfals Transport>iion Act, 49 U.5,C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C, Section 6101, ¢ $eq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste® and "hazardous
substance" shall also include, without limitation, petroleun and petroleum by-products or any fraction theregf
and asbestos. Grantor represents and warrants to Lender thet; (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture storage, treatment, disposal, release or
threatened release of any hazardous waste or substance-by any persuron. under, about or from the Property: -

{b) Grantor has no knowledge of, or reason to believe that there has bizn, except as previously disclosed to

and acknowledged by Lender in writing, (1) any use, generation, manufictire, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, unier, about or from the Property by

any prior owners or occupants of the Property or {if) any actual or threniened Yitigation or claims of any kind
by any person relating to such matters; and {c) Except as previously disclised to and acknowledged by
Lender in writing, .{1) neither Grantor-nor any temant, contractor, agent or othe: 2utiorized user of the Property -
shall use, generate, nanufacture, store, treat, dispose of, or release any hazardovs waste or substance on,
under, about or Ffrom the Property and (i) any such activity shall be conducted 1n <ompliance with aln
applicable federal, state, and local laws, regulations and ordinances, including without  Tiuization those Taws
regulations, and ordinances described above, &Grantor authorizes Lender and 1ts agents to eriar upon the
Property to make such inspectfons and tests, at Granter's expense, as Lender may deem apmopriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or /1550111ty
on the part of Lender to Grantor or to any other person. The representations and warranties contained Yerr.n

are based on Grantor's due diligence in investigating the Property for hazardous waste and hazaidrie
substances,  Grantor hereby (a) releases and waives any future claims against Lender for indemntty nr
contribution in the event Grantor becomes liable for cleanup or other costs wnder any such laws, and (b}
agrees to Indemnify and hold harmless Lender against any and aml claims, losses, liabilitfes, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligatfon to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

: Grantor shall not cause, conduct or permit any nuisance mor commit, permit, or suffer any
N'#!ﬁam"gc?# o‘yﬁasslg'un or to the Property or any portion of the Property. Without 1imiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including of1 and gas), soil, gravel or rock products without the prior written consent of Lender,

Grantor shall not demelish or remove any Improvements from the Real Property
\ﬁﬁmr?vtﬂ!e ?Iigmmm?t‘faﬁ%%?gﬁ of Lender, As a condition to the removal of any Improvements, Lender may

require Grantor to nmake arrangements satisfactory to Lender to replace such Improvements with
Improvements of at Teast equal value.

y Lender and fts agents and representatives may enter upon the Real Property at all
E?E!ER es ﬁzvgs!ﬂtgoaﬁgggr'to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.
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- Grantor shall promptly comply with all laws, ordinances, and
ﬁ?ﬂ' !L%E‘,cr%u“é'}'%eﬁ?f‘!&'?ﬂmﬁ'. ?Pﬂ\"g%@lnem'lﬁa authorities appiicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith

any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate

appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests-in the Property are not jeopardized. Lender may require Grantor to post adequate

security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Dutv t f’rot th Grantor agrees neithér to abandon nor leave unattended the Property. Grantor shall do all
R'ﬁlety acts, in ad%ftion to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT éY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by out:ight sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater thin three (3) years, lease-option contract, or by sale, assignment, or transfer of any
heneficial interest in or to azy 17nd trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. If anv Crantor is a corporation, partmership or limited 1iability company, transfer also
includes any change in ownership 'of miTe Lhan twenty-five percent (25%) of the voting stock, partnership interests

or limited 1iability comp&ny fnterests, a--ine case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise 15 prohibited by felierel law or by 11Tinois law.

L%Eg% AND_ LIENS. The following provisiums relating to the taxes and liens on the Property are a part of this

Ea men * Grantor shall pay when due {and in ai? events prior to delinquency) all taxes, payroll taxes, special
ax¥s. ¥ssassments, water charges and sewer service .hzvqges levied against or on account of the Property,

and shall pay when due all claims for work done on.or #or services rendered or material furnished to the
Property, Grantor shall maintain the Property free of «ii iiens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and- assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise providud in the following paragraph.

[ . Grantor may withhold payment of any tax, (ssessment, or claim in comnection with a good
alﬁptailgxtgg\gsﬂeaté obligation to pay, so long as Lender's interest in-the Property is not jeopardized. 1f a lien
arises or is filed as a result of nonpayment, Grantor shall within tifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the 7133, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corpoiats curety pond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus éay costs.and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the 1ien.. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcesent against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furaished in the contest

proceedings.
i i i t of the
vidence. P . Qfan_tgr s!}qll‘_ upon demand furrish te Lender satisfactory eviuel ce uf paymen
Faxes or %sseos!men?ymsgga‘ll authorize the appropriate governmental official to deliver to Lenien at any time

2 written statement of the taxes and assessments against the Property.

Grantor shall notify Lender at least fifteen (15) days pefore any wo'k is commenced,
ﬂgtslgreiri?efs (a:rg usws%teldel}r any materials are supplied to the Property, if any mechanic's lien, materizimea’'s
1ien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon ceruest
of Lender furnish to Lender advance assurances satisfactory to Lender that Granter can and will pay the cus’.

of such improvements.

E’RPPERTY DAMAGE INSURANCE The following provisions relating to insuring the Property are a part of this
ortgage. )

: Grantor shall procure and maintain policies of fire insurance with standard
Mglnqggn%a%reag?f e!\ osr"slgmaegtcse'on a replacenent basis for the full insurable value covering all
Inprovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such 1iability insurance policies.  Additionally, Grantor shall mafntain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender, Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written
notice to Lender and not containing any disclaimer of the insurer's 1{ability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not Dbe
jmpaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federa) Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
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loan,

Appli o f ceads. Granter shall promptly notify Lender of any loss or danage to the Property, Lender
ma?qna?eatxlarorgfoofp{cgs ei? a-antor fails to do so within ifteen (15) days of the casualty. Whether or not

Lender's security is impaired, Lender may, at its election, apply the praceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, IFf
Lender elects to apply the proceeds to restoration and repafr, Grantor shal] repair or replace the daraged or
destroyed Improvements in z manner satisfactory to Lender. Lender shall, upon satisfactory praof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days

after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall pe applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor, .

Any unexpired insurance shall fnure to the benefit of and pass to, the
n . » *
Hnrc%(fglrreoq !P?‘H-?p@?& ?gve§tg'eby this Mortgage at any trustee's sale or other sale held under the

provisions of this Mortgage, or at any foreclosure sale of such Property,

o During the period in which any Existing Indebtedness described
&?onw‘msiaﬂcefmgr me;!ﬁtalrrslcg vlaq'tqaateeqaersasn'ce provisions contained in the instrument evidencing such

Existing Indebtednes’ s'all constitute compliance with the insurance provisions under this Mortgage, to the
extent conpliance with tiie terms of this Mortgage would constitute a duplication of insyrance requirement, If
any proceeds from the 1usricaice become payable on loss, the provisions fin this Martgage for division of
proceeds shall apply only. to'-that portion of the proceeds not payable to the holder of the Existing
Indebtedness,

' Upon request of Lender, however not more than once a year, Grantor shall
91\[91’5'}10{‘: eﬁdaepgr;egonrtlgﬁgargngssﬂ 10 »0licy of insurance showing: (a) the name of the insurer; (b) the

risks insured; (c) the amount of the pa¥icy; {d) the property fnsured, the then current replacement value of
such property, and the manner of determining chai valve: and {e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indepe.dent appraiser satisfactory to Lender determine the cash value
replacenent cost of the Property,

If Grantor fails %, comply with any provision of this Mortgage, including any
SXEENDITURES, BY LENDER,

ion to main ness tn good standirg as required below, or 1f any action or proceeding s
commenced that would materially affect Lender's interests in the riaperty, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems apprapriate, Any amount that Lender expends in so
dofng will bear interest at the rate provided-for in the Credft Agreenint from-the-date incurred or paid by Lender to -
the date of repayment by Grantor. Al} such expenses, at Lender's opticn will - {a) be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be niyrile with any installment payments
to become due during efther (1) the tera of any applicable insurance policy or i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon paynent which will be due and rayible at the Credit Agreement's
maturity. This Mortgage also will secure payment of these amounts, The rigkis provided for fn this paragraph
shall be in addition to any other rights er any remedies to which Lender may be entit’ed o) account of the default,

ARRANTY: DEFENSE OF TITLE The following provisions relating to ownership of (he rroperty are a part of this
' .

ortgage

tl Grantor warrants that: (a) Grantor holds good and marketable title of record to thy Property in fee
‘sqmp?é. free and clear of a1l liens and encumbrances other than those set forth in the Real Property yescription
or in the Existing Indebtedness section below or in any title insurance palicy, title report, or iinal +:t)e opfnion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has ‘ae fuli
right, power, and authority to execute and deliver this Mortgage to Lender,

of e of Tit Subject to the exception in the paragraph above, Grantor warrants and will forever actera
Re PR?@ to the Property against the lawful claims of all persons. In the event any action or proceediny s
commenced that questions Granter's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
chotce, and Grantor will deliver, or carse to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Grantor warrants that the Property and Grantor's use of the Property complies with
aq9rer;tps'l?r%caeppwgbleLFam?'ordinances. and requlations of governmenta) authorities.

The following provisions concerning existing indebtedness (the *Existing
Ea%elﬁ‘er-!r’a!ses') lraw: aE ;%IF B'!E?ﬁértgage.

E “ng ien The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
e*s%mg HlEn. * Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such Tndebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

Modification Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
cﬂﬁer secun&' agreement which has priority over this Mortgage by which that agreement is modified, amended,

extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,
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CONDEMNATlON The following provisions relating to condemnation of the Property are a part of this Mortgage.

. If all or any part of the Property is condemned by eminent domain proceedings
oArpBrllgrevtlgrgcegsiir%egrppﬁgc %seed1sﬁ lieu of condemnation, Lender may at its election require that all or any

portion. of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

E’roceeii S: 1f.any proceeding.in condemnation is filed, Grantor shall promptly notify Lender in writing, and
rantor s aqg Promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nomina) party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

B

The followi isi
IIHPOSITION OF TME& EEES AND CHARG%SMB%SQ%\(ERNMENTAL AUTHORITIES. The following provisions

reiating to governmenta ees and charges are a pa gage:

= Upon request by Lender, Grantor shall execute such documents in
¥l
%Hr{%gttg-%ﬁskuﬁ?@se %thaﬁhe{ggvse? other action 15 requested by Lender to perfect and continue

Lender's lien on the Rez: Property. Grantor shall reimburse Lender for all taxes, as described below, together
with a1l expenses incurred in recording, perfecting or continuing this Mortgage, including without Timitation all
taxes, fees, documentary stumyeo-and other charges for recording or registering this Mortgage.

]‘alt(es. The following shall conicitute taxes to which this section applies: (a} a specific tax upon this type of
ortgage or upon all or any part of ¢he Indebtedness secured by this Mortgage; (b) & specific tax on Borrower

which Borrower is authorized or reouisd to deduct from payments on the Indebtedness secured by this type of

Mortgage: (c) a tax on this type of Puvtgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax onm all Zr 4ny portion of the Indebtedness or on payments of principal and
interest nade by Borrower.

1f any tax to which this section applies is enacted subsequent to the date of this
o'r'-l ﬁ&‘.“iﬁﬂt e:rrean{es 311 have the same eifect ac an Event of Default (as defined below}, and Lender may

exercise any or all of its.available remedies for Iu rvent of Default as provided below unless Grantor either

{a) pays the tax before it becomes delinquent, or (h}/cratests the tax as provided above in the Taxes and

Liens section and deposits with Lender cash or a sufficieat corporate surety bond or other security satisfactory

to Lender, .

ECURITY AGRE MENT: FIN ClNG STATEMENTS Ths- following provisions relating to this Mortgage as a
rﬁ ) paryof tﬂs &:r -

Securiiy agreement are dage.

. This.{instrument shall constitute a secur.t: asreement to the extent any of the Property
gﬁ&?&!ﬂs&ﬂ&?ﬁ:@?f“&her personal property, and Lender shall have &11 .f the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

% curity Interest. Upon reguest by Lender, Grantor shall execute financing ststements and take whatever
other action 15 requested by Lender to perfect and continue Lender's securily irterest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property verirds, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copics.o" reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurrew on perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Proper s ir a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within thooe (3) days
after receipt of written demand from Lender.

Address The mailing addresses of Grantor (debtor) and Lender (secured party), from which infcrmatian
concern1sngq;§’e security interest granted by this Mortgage may be obtained (each as required by the Ynifrinm
Commercial Code), are as stated on the first page of this Mortgage.

f‘cIE'RTHERfaetsasry?{,péNq,E§ﬁiA;[TORNEY"IN'FACT. The following provisions relating to further gssucances and

orney-1ifi- ortgage.

At any time, and from time to time, vpon request of Lender, Grantor will make, execute
la:nlarmﬁ!re‘&sg’yﬁnc?ﬁ'se to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deex appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve {a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Oocuments, and (b) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph,

i 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
ﬁ)ﬁ?omg¥ yr?d Fﬁct'he name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULI PERF . If Borrower pays all the Indebtedness when due, terminates the credit lime account, and
oH L omRsMa‘m‘P'QE obligations imposed upon Grantor under this Mortgage, Lender shall execute and

erwise perfor
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deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time, 1If,
however, payment 15 made by Berrower, whether valuntarily or otherwise, or by guarantor or by any third party, on

the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in
bankruptcy or to any similar person under any federal or state bankruptey law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or adninistrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or compronise of any claim made by Lender with any
claimant (including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellatian of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any i
Jjudgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage,

DFF%PLE' Each of the following, at the option of Lender, shall constitute an event of default (“Event of Default®)
under this Mortgage: (a) Grantor commits fraud or nakes a material misrepresentation at any time in connection

with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
TabiTities, or any otis. aspects of Grantor's financfal condition. (b) Granter does not meet the repayment terms of
the credit Tine account.” {r) Grantor's action or Tnaction adversely affects the collateral for the credit 1ine account or
Lender's rights in the cc'(1a:eral, This can include, for exawple, failure to maintain required insurance, waste or
destructive use of the dweil’ng, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creacica =+ 1 1{en on the dwelling without Lender's pernission, foreclosure by the holder of
another Tien, or the use of funds.ay ‘e dwelling for prohibited purposes,

IGHT ND EMEDIES ON OLFAULT Upon the occurrence of ‘any Event of Default and at any time thereafter,
En?er. § éts opﬂ -

on, may exercise &=, one or mare of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Lender <hall_kave the right at Its option without notice to Borrower to declare the
g?ﬁ?'ﬁ!ﬁﬁ?e!ﬂ??'?}ﬁ ﬂ?ﬁ?'due and'payab'e, iicluding any prepayment penalty which Borrower would be

required to pay,

With respect to all or any par! o1 the Personal Property, Lender shal) have a1l the rights and
Hmce%eggmaegelceu%d party under the Uniforn Commercizi Zode,

O"E{:t Rentﬁ.‘ Lender shall have the right, without not’Ce to Grantor or Borrower, to take possession of the
roperty and collect. the Rents, including amounts.past due a.d unpaid,.and.apply the net .proceeds, over and

above Lender's costs,. against the Indebtedness. In furtherance o this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees Usi'eltly to Lender, If the Rents are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's sctimney-Tn-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate *n¢ same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demary rnall satisfy the obligations for
which the payments are made, whether or not any proper grounds - for the Gemand existed, Lender may

exercise its rights under this subparagraph either in person, by agent, or throug! a riceiver.

' Lender shall have the right to be placed as moriga es-in possession or to have a
r"velg \gragp%ghweftoost%&sgg?sgésion'of all or-any part of the Property, with the pow:r'lo.protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to ¢ollect the Rents from the Property
and apply the proceeds, over and above the cost of the recefvership, against the Iwdebtedness, The
mortgagee in possession or recefver may serve without bond if permitted by Jaw. Lender'. 'right to the
appointment of a receiver shall exist whether or not the apparent value of the Prope: Yy ruoeeds the
Indebtedness by a substantial amount, Enployment by Lender shall not disqualify a person from serv: ng & a
recetver,

g’gqj%%!‘tforeclosure. Lender may obtafn a judicial decree foreclosing Grantor's fnterest fin all 0 Fav.nart of

If permitted by applicable law, Lender may obtain a Judgment for anmy deficisncy
Qﬁﬂﬁ’!%"?ﬂth‘g'ﬁ%ﬂ?mks due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Lender shall have all other rights and remedies provided in this Mortgage or the Credit
ng;'ggn g";vaq‘?lﬁ'e at law or in equity,

To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
§qlgigq! !ﬁaﬂ'ﬂg%)ﬁ'erty marshalled, In exercising its rights and remedies, Lender shall be free to sell all

or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property,

otic f Sale Lender shall give Grantor reascnable notice of the time and place of any public sale of the
Nersonaq gropeﬂy or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notfce given at least ten {10) days before the time of
the sale or disposition,

. A waiver by any party of a breach of a provision of this Mortgage shall not
mlaswg:l;:’e Elt?aqs'le?'no ofr' %ﬁ'ﬂ?ﬂeﬁ]‘e party's rights otherwise to demand strict compliance with that provision

or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower te perform shall not affect Lender's right to declare a
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default and exercise its remedies under this Mortgage.

? . If Lender institutes any suft or action to enforce any of the terms of this
ﬁ:tr!t%!;gnee,ylindfp Eﬁﬂ]%’épczer\g&?g"to recover such sum &s the court may adjudge reasonable as attorneys'

fees at trial and on any appeal. Whether or mot any court action is involved, 211 reasonable expenses incurred

by ' Lénder “that” in Lender's opinion’are hecessary ‘at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid.at the rate. provided for in the Credit Agreement. Expenses covered

by this paragraph include, without 1imitation, however subject to any 1imits under applicable law, Lender's
attorneys' fees and Lender's.legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals and

any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyars' reports, and appraisal fees, and title insurance, to the extent
pe_r'lqitt.eﬁd by appljl(caﬂe law.  Borrower also will pay any court costs, in additfon to all other sums provided by
law.

nNogﬂcgsde-lf-g]QR%N-; OR AND OTll-leEﬁa %& TIES Any notice under this Mortgage, including without iimitation any

ce o

and - «vy notice of sa ntor, shall be in writing, may be sent by telefacsimile (unless

otherwite required by law) “and shall-be effective when actually delivered, or when deposited with a nationally
recognized overnight courjer ‘o1, §¢-mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registerz? riil, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may, changs its address for notices under this Mortgage by giving formal written notice to the
other parties, I_speg:jfying that the puvpose of the motice is to change the party's address, A1l copies of notices of
foreclosure from the holder of any 11ru which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning ef this Mortgrige/ For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.

MlSCELLANEOUS PROVlSlONS. . The  folowing miscellaneous provisions are a part of this Mortgage:

.

Amendtmg s, This Mortgage, together with 2:; Related Documents, constitutes the entire understanding and

agreement © rl: e parties as to the matters set forth in this Mortgage. Mo alteration of or amendment to this
Mortgage shall be effective unless given in writiug and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

9n‘pual Re’purt _' If the Property is'used for purpuies other than Grantor's residence, Grantor shall furnish to
ender, upoh' request, & certified statement of net orperating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lerder shall require. “Net operating income" shall
pean all cash receipts from the Property less all cash expend:turet made in connection with the operation of

the Property.

Applicable Law. - This Mortgage has been dellvered to Lender and accepted by Lender in the State of
linois. This Mortgage shall be governed by and constried in accordance with the laws of the State of
lllinols.

Caption headings in this Mortgage are for convenience pirpotes only and are not to be
SQP!Loﬂtu-ﬁﬁqiggﬁ?ine the provisions of this Mortgage.

Merqer There shall be no merger of the interest or estate created by this Mortgage with any other interest or
e5cat¥ 4n the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender., . N . .

fas y A1l obligations of Grantor and Borrower undel this Mortgage shall be
%H\WBI!? st’:eerrt!?.s n %rnorrgte?erégstqgrmmor shall mean each and every Grantor, and all references to

Borrower shall mean each and every Borrower. This means that each of the persons signing Lelew i=
responsible for all obligations in this Mortgage.

Sevferabgllity. 1f a court of competent jurisdiction finds any provision of this Mortgage to be  inwalid or
Unenforceable’ as te any person or circumstance, such finding shall not render that provision invalid_or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be

deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
ﬁqgﬁa§§££ss%Wb£§ﬂgggshpon and inure to the benefit of the parties, their successors and assigns, If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or 1iability under the
Indebtedness.

Time Is of the Essence Time is of the essence in the performance of this Mortgage.

W Grantor hereby releases and waives all rights and benefits of the
homaels‘(eeard 32@"2‘%%&%?4.&%?{99!@”5nois as to all Indebtedness secured by this Nortgage.

Lender shall not be deemed to have waived any rights under this Mortgage (or under
hea‘!‘gﬁrtsedaﬂggu&rﬂgﬁsﬁngi such waiver is in writing and signed by Lender. No delay or omission on the

part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mertgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. MNo prior waiver by Lender, nor any
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course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent 1s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. :

GRANTOR:

South Holland Savingg Bank, as trustee under the provision of trust agreement dated the 22nd day
of October 193 own as trust #7755

L oo

By: { i ding a
3 of — = —\ Notwithstanding any terms of brovisions
cer,. utrangd Sin‘el_',‘ ~ Jeanine T. Berkowitch of this instiemant, the Soutt tgtaag Trust
N n " s ; & Savingz Bonk, as Trusies, Toye No
- A i ) T
By: apm 70’ ry I'}/M ALSBS.., accurmos A DErTRGl Habiity
Attest, Authorized Signes - Lisa F. Morris of any kind or nziuve, But ewscutss +his
instrument  solsly 25 Trystee covering
trust properly above referreg to.
CORPOSATE ACKNOWLEDGMENT
STATE OF I1linois —J
7 58
COUNTY OF Coolk )

On this 11th day of August . 19 99 | before me, the underzigned Mstary Public, personally

wpeared Toist Officer-and Attest, of South Holland Trust and Saving: Brak, as trusiee under the provision

of trust agreement dated the 22nd day of October 1985 and known a¢, “iust #7755 2 knawn to ae to be
authorized agents of the corporation that executed the Mortgage and acknowledged the Mortgag. to be the free

and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of it board of directors,
for the uses and purposes therein mentioned, and on cath stated that they are authorized to execute this Mortgage
and in fact executed the Mortgage on behalf of the corporation,

By 0/"%@“&; 4 . )%mdf;.:(,(z/ Residing at

A —ar

Notary Public in and for the State of L lirrsors “OFFICIAL SCAL”
' AUDREY G. MONTVILLE
My commission expires 3/ L/o 3 ) Notary Public, State of flinois
' My Commission Expires 3/12/2003

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver, 3.26a (c) 1999 CFI ProServices, Inc, All rights reserved,
[IL-G0O3 F3.26 RBPATTER.LN L19.0vL]
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THE NORTH 30 FEET OF LOT 3 N BLOCK 7 IN PERCY WILSON‘S WASHINGTON PARK
SUBDIVISION BEING A SUBDIVIS)ION OF THE SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 2.. TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, 4N COOK COUNTY. ILLINOIS




