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AP# C19HOBBS,CHRIS
LN# 1364237

In type
MORTGAGE MIN 1000142-4000024861-1

THIS MORTGAGE ("Security Instiuriext”) is given on August 11, 1999 . The mortgagor is
CHRISTOPHER HOBBS, A SINGLE MAN MEVER MARRIED AND MICHAEL HOBBS, SINGLE MAN
NEVER MARRIED

("Borrower"). This Security Instrument is given to Mortgage Electroric Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender's successors znd assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number.<£.P.0O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

01d Kent Mortgage Company. A Michigan Corporation

("Lender") is organized and existing under the laws of The State of Michigan ,ané‘hasan
addressof 9400 S. Cicero Ave.. Suite 301, Oak Lawn. IL 60453

. Borrower owes Lender he principal sum of
Two Hundred Five Thousand and no/100

Doltars (U.S. $ 205,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on September 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
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THS FOLOWING DESCRIBED PASCEL OF REAL ESTATE (HEREINASTER REFERRED TO
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UNDIVIDIS ARERCINTASE INTERTST Ik THT CO%TON ELEMINTS, AL IN THI COSF
COUNTY, TliitmdIs. {
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event o total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dné; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prcoercv immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imme<iai<ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal. v reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediztely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance sh=!i"be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate!y Fefare the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise 2zree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security! Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ol if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fail( to' réspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 4t its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writiig ~any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Tender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s-sicceseors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tire for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy sia'l not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower-wii. co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgaze -grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extenc. niodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

initials: O u' f
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frcin.the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security insiriment without further notice or demand on Borrower.

18. Borrower’s Righ¢ t4 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirurient discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wrd:c this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreziicnts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizhts.in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uze: reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 1f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note cr 2 partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Beirower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thee s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aia appliceble law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be maae. The notice will also contain any other
information required by applicable law,

.. .._20. Hazardous Substances. Borrower shall not cause or permit the presence, us¢, cisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ho: apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognizec to he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptty give Lender written notice.of.any ugr\estxgatgr_)_glixm demand'lawsux O, uliter-action by any
governmental or regulatory agency or\prwate patty mvolvmg the Propérty and any Hazardous Subistance o Ervironmentai- aw
of which Borrower has actual knnwledge If Borrower learns, or is notified by any governmental or regulatery authority, that
any removal or other remedidtion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess

o CUF M
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CONDOMINIUM RIDER
AP# C19HOBBS,CHRIS LN# 1364237
THIS CONDOMINIUM RIDER is made this 11th day of August ,
1993, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrow<1").l0 securc Borrower’s Note to 01d Kent Mortgage Company, A Michigan
Corporation

~ (the
"Lender") of the sams dte and covering the Property described in the Security Instrument and located at:

20304, WAYNE #B,CHICAGO,IL 60614

[Property Address]

The Property includes a unit in, togethe: with an undivided interest in the common elements of, a
condominium project known as:

[Name of Ccndorinium Project)
WAYNE VILLAGE (CCNDOMINIUM
(the "Condominium Project”). If the owners associatior or other entity which acts for the Condominium
Project (the "Owners Association") holds title to proper:y ior the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest/ir the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants~ and agreements made in the. -
Security Instrument, Borrower and Lender further covenant and agree as'foilcws:

A. Condominium Obligations. Borrower shall perform all of Borrowszt's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents" ar¢ the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) ‘ccde of regulations; and
(iv} other equivalent documents. Borrower shall promptly pay, when due, all dves ind assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8V (9705) Form 3140 9/90

Page 1 of 3 MWO5/97 Initials: 4 A V.2
VMP MORTGAGE FORMS - (800521-7281
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider, M W

(Seal) / (Seal)

-Botrower CHRI\S, 0 HEB BBS % -Borrower

& (Seal) _/_ @Cﬂ Vi (Seal)

-Borrower MICHAEL HOBBS -Barrower

. (Seal) (Seal)
-Borrower -Borrower

2 (Seal) {Seal)

-Borrower -Borrower

@D, 8 19705} Page 3 of 3 “orm 3140 9/90
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
AP# C19HOBBS.CHRIS LN# 1364237
THIS ADJUSTABLE RATE RIDER is made this 11th day of August ,
1999 , and is incorporated into and shall be deemed to amend and supplement

the Mortguge, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned” (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to
01d Kent Mertgage Company, A Michigan Corporation

(the "Lender") of the-sauie date and covering the Property described in the Security Instrument and located
at:

2030 . WAYNE #B,CHICAGD, IL 60614

[Property Address]

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MC¥{HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ACJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIIAUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTiO)l TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE. '

ADDITIONAL COVENANTS. In addition to the covenaits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as iollows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.1250 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ChHANGES

{A) Change Dates

The adjustable interest rate 1 will pay may change on the first day of Septenber .

2002, and on that day every 12th month thereafter. Each date on which my-adiusteble interest
rate could change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLANS 721/521, 652/611&791 - Single Family - Fannie Mae

I

Uniform Instrument

@D, 851U (9708) Form 3113 12/87
Page 1 of 5 MWO08/97 Initials:
VMP MORTGAGE FORMS - {800}571-7281
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5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless 1 am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate I am required to pay
by this Mote from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)

below.
The zop+ersion can only take place on (1) if the first Change Date is 21 months or less from the date

of this Note. the third, fouith.or fifth Change Date, or (2) if the first Change Date is more than 21 months

— s |

—— . _—7 from'the date % tF.< Note, the ﬁrst‘swﬂgr third Change Date. Each Change Date on which my interest
- rate can convert fioir 2n adjustable rate to @ fixed:rate.also.is. s.called’the-"Conversion Date." I can convert
my interest rate only o% one of these Conversion Dates. — . —

If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) [ must give the Note Iislder notice that I want 10 do so at least 15 days before the next Conversion”
Daie; (ii) on the Conversion Sa*¢, | must not be in default under the Note or the Security Instrument; (iii)
by a date specified by the Not. Hplder, [ must pay the Note Holder a conversion fee of U.S.
$ 250.00 ; ana-{ivy-1 must sign and give the Note Holder any documents the Note
Holder requires to effect the conversioi:.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to tiic Federal National Mortgage Association’s required net
yield as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is
greater than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-eighths of one percentage point(.625%), rounded to the nearest one-eighth of
one percentage point (0.125%), or (ii) if the original term of <his Note is 15 years or less, 15-year fixed
rate mortgages covered by applicable 60-day mandatory deiivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of sne percentage point (0.125%). If this
required net yield cannot be determined because the applicable commi/ments are not available, the Note
Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section (D} above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will dei=mine the amount of the
monthly payment that would be sufficient to repay the unpaid principal 1 am expect:d to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in substantial’y »jual payments.
The result of this calculation will be the new amount of my monthly payment. Beginnirg ith my first
monthly payment after the Conversion Date, I will pay the new amount as my monthly pay:ei until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this

Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Initials: C({’W
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Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and wmtmmd in this
W {Seal)

2 (Seal)
momower  CFRISTOPHER W Borrower
4 (Seal) (Seal)
-Borrower MICHAEL HOBBS -Borrower
f_ (Seal) {(Seal)
-Borrower -Borrower
2 (Seal) (Seal)
-Borrower -Borrower
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