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N MORTGAGE

THIS MORTGAGE IS DATED AUGUST 14, 194¢, between Lillle Needham, an unmarried woman, whose
address Is 17720 Larkspur Lane, Homewood, Il. 60430 (referred to below as “Grantor”); and HERITAGE
K7 COMMUNITY BANK, whose address Is 18301 SOUTI{ HALSTED ST, GLENWOOD, IL 60425 (referred to below
> as “Lender”).
.-+ . GRANT OF MORTGAGE. For valuable consideration, Granic: mortgages, warrants, and conveys to Lender 2!
'\“ . of Grantor's right, title, and interest in and to the following described e’ oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: al’ easements, rights of way, and
t~. appurtenances; all water, water rights, watercourses and ditch rights (including ‘stoc: in utilities with ditch or
\\J‘, irrigation rights}; and all other rights, royalties, and profits relating to the real yroperty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook County, Girie of lllnols (the "Real
-~ Property”):

e {see attached)

- The Real Property or Its address Is commonly known as 17720 Larkspur Lane, Hemiewnod, IL 60430, ™
~ . [Real Property tax identification number is 28-36-225-015,

\:< .. Grantor presently assfgns to Lender all of Grantor's right, title, and interest in and to al)l leases of the Propeity =id
¢ " all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS The following words shall have the following meanings when used in this Mortgage. Terns not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. A1l references to dollar amounts shall wean amounts in lawful money of the United States of America.

Credit Agreement The words "Credit Agreement® mean the revolving line of credit agreement dated August

14, 1999, between Lender and Grantor with a credit limit of $29,000_00. together with all renewals of,
extensions of, modifications of, refinancings of, conselidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is August 14, 2009. The interest rate to be applied to the outstanding
account balance shall be at a rate of 7,990% per annum.

Existlng Indebtedness The words “Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Grantor The word "Grantor" means Lillle Needham® The Grantor is the mortgagor under this Mortgage.

Guarantor The word “Guarantor means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements The word “Improvements’ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

n ] inei i
Indebtedness. The word "Indebtedness® means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as

provided in this Hortgase. gpgeifically, without limitation, this Mortgage secures a revolving line of credit

and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but- alico any future amounts which Lender may advance to Grantor under the Credit
Agreement within tueaty (20) years from the date of this Mortgage to the same extent as if such future
advance were maue s of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to maks zdvances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Relatr.e-Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitatiors that the total outstanding balance owing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other chaiges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Lirait as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as prrvided above and any Intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed $58,u50.00.

Lendet The word “"Lender” means HERITAGE COMMUNITY BANK, its succeasors and assigns, The Lender
is the mortgagee under this Mortgage.

Mortgage The word "Mortgage® means this Mortgage between Grantor zad ‘Lender, and includes without
Hmita?io% a1l assignments and security interest provisions relating to the-Personal Property and Rents.

Personal Property. The words "Personal Property* mean all equipment, €ixtires, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached (ov affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, andall substitutions for, any
of such property; and together with all proceeds (including without limitation all iniurarce proceeds and
refunds of presiuns) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property,

Real Property The words "Real Property" mean the property, interests and rights described above Fi the
"Grant of Mortgage" section.

N . . . .
Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, 1loan agreements, environmental agreements, guaranties, security agreements,
nortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents The word "Rents® means all present and future rents, revenues, income, fssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
nvoluntary; whether by outright’ sale, deed, installoent sale contract, land contract, contract for deed, leasehald
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficfal interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited 1iability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests

or linited Tiabi1ity company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender 1f such exercise is prohibited by federal law or by I11inois law,

];r gaEg§ AND LIENS. The following provisions relating to the taxes and Viens on the Property are a part of this

Grantor shal) pay when due (and in al} events prior to delinquency) all taxes, payroll taxes, special
Payment. .
Ax€5, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay whi: die all claims for work done on or for services rendered or material furnished to the
Property. Grantor sh=21 maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortjags, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred touelcy, and except as otherwise provided in the following paragraph.

B'ﬂﬁ“ To 'Conteat. -draatie nay withhold payment of any tax, assessment, or claim in connection with a good
a dispute over €hé obligavion ¢o nay. so long as Lender's interest in the Property is not Jeopardized. If a lien
arises or is filed as a result ‘of no wpayment, Grantor shall within fifteen {15) days after the lien arises or, if a
Tien s filed, within fifteen (15) ¢4vs after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with LenZer cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficier’ to discharge the 1ien plus any costs and attorneys’ fees or other
charges that could accrue.as a resuit of 4 fore~losure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy a\y acverse judgment before enforcement against the Property.

Grantor shall name Lender as an additiona) sb¥icee under any surety bond furnished in the contest .
proceedings. i

i

. oy Grantor shal) upon demanc-{urnish to Lender satisfactory evidence of payment of the
Fa!lgeopgsese?!mggymgggiﬂ authorize the appropriate gcvernmenta) official to deliver to Lender at any time
2 written statement of the taxes and assessments against the Praperiy,

' Grantor shal) notify Lender at iwace vifteen (15) days before any work is commenced,
mgt!g-evicoefs g‘%%ﬁﬁsﬁmr&r any materials are supplied to the Pragerly, if any mechanic's lien, paterialmen's i

lien, or other lien could be asserted on account of the work, servicus. o materials. Grantor will upon request
of Lender furnish teo Lender advance assurances satisfactory to Lender tiat sruntor can and will pay the cost
of such improvements,

E, OPERTY DAMAGE INSURANCE The following provisions relating co inswiing the Property are a part of this
ortgage. - "

Grantor shall procure and maintain policies <f rire insurance with standard
nﬂ?e"ltﬁ"‘c'&%eag?f e||1 osr‘s'lermaegge'on 2 replacement basis for the full insurabie “vilye covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsureica clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such Tnsurance companies
and 1n such fora as may be reasonably acceptabie to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wiTl not be cancelled or diminisned »ivinut a
minimum of ten (10) days' prier written notice to Lender and not containing any disclaimer of ths fnrarer's
1Hability for failure to give such notice. FEach insurance poticy also shall include an endorsement providinc ihat
coverage in favor of Lender will not be fmpaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maxioum poiicy
limits set under the Nationa)l Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
mAaemgﬁeatLtr?ogfong g?ei?d&"antor fails to do so within fifteen (15) days of the casvalty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the procesds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not 1n default under this Mortgage, Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not comnitted to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness, If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Any unexpired insurance shall inure to the benefit of, and pass to, the
nexpire I e '
grc ag!-r ) !ﬁ'?‘i’#%‘pe‘ﬁ% ?r}ve?e%leny this Mortgage at any trustee's sale or other sale held under the

provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlsting Indebtedness During the period in which any Existing Indebtedness described
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Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
gnél!MEslx:Ire '%9 R:Esr{ﬁ?t'}MeAﬂctEéy become due, and shall strictly perform all of Grantor's obligations

under this Mortgage,
RQ?SEQSIQHI %ygve%ejhg-r%@%”gE OF T!.!E PROPERTY. Grantor agrees that Grantor's possession and use of

roperty y wWing prov ns:

Until in default, Grantor may remain in possession and control of and operate and
ﬁegg%%ﬁes rg'pe?trsl'danycsoq'\ect the Rents from the Property,

D to It\llain in Grantor shall maintain the Property in tenantable condition and promptly perform all repafrs,
re'ilmzemen s, and maintenance necessary to preserve its value.

The terms “hazardous waste," "hazardous substance," "disposal," "release," and
uﬁrzeaatgg sre elg?étaqgeﬁéed in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.

Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,

99-499 ("SARA"), the Hazardous Materials Transportation Act, 43 U.5.C, Section 1801, et seq., the Resource
Conservation and <ecovery Act, 42 U.5.C, Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also fuclude, without limitation, petroleum and petroleum by-products or any fraction thereaf
and ashbestos. Grantoi ropresents and warrants to Lender that: (a} During the period of Grantor's ownership

of the Property, there ias been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any haiorious waste or substance by any person on, under, about or from the Property;

{b} Grantor has no knowledge of, uv reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writfag, (1) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of 7~y hazardous waste or substance on, under, about or from the Property by

any prior owners or occupants of the Proporty or (1) any actual or threatened litigation or claims of any kind
by any person relating to such mattens:’ 7.d (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor noe any t=nant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treit, cispose of, or release any hazardous waste or substance on,
under, about or from the Property and  (ii}- 2uj such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regu.atiors and ordinances, including without limitation those laws,
regulations, and ordinances described above. Gran:or avihorizes Lender and its agents to enter upon the
Property to make such inspections and- tests, at Grar,s's expense, as Lender may deem appropriate to
determine compliance of the Property with this section ‘of o Mortgage. Any fnspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person, The rervezentations and warranties contained herein

are based on Grantor's due diligence in investigating the Droperty for hazardous waste and hazardous
substances, Grantor hereby (a) releases and wafves any futnre <i2ims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup ar otker _octs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all’siafms, Tlosses, liabilitfes, damages,
penalties, and expenses which. Lender may directly or indirectly sustain ol:-suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, marutacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the propeities, ~ The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the pa:ment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall no: % affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise,

Ncujsance Waste Grantor shall not cause, conduct or permit any nuisance nor commit, perxit, or suffer any
SLripping Of Or wdsté on or to the Property or any portion of the Property. Without 1imiting ‘th2 generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any tiioen, minerals
(including oi1 and gas), soil, gravel or rock products without the prior written consent of Lender.

Grantor shall not demolish or remove any Improvements from the Reul Droperty
\E! IELQV&'E 9!135“85?&?%?\% " of Lender. As a condition to the removal of any Improvements, Lender. a?;

require Granter to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

1 Lender and its agents and representatives may enter upon the Real Property at all
!"eea's'cl:)dna I:Ies'" ﬁ:'@!“tpagt"t?’to tender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Grantor shall promptly comply with all laws, ordinances, and
Fe?u a?!!:angc%wwolrmerGe?erer"?rme?Pet&I. Efeﬂ‘lligoevmﬁm'g 41 authorities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

to Protect Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
R'ﬁlekyac s, 1n aféﬂ:ion to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optiom, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
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below is in effect, compliance with the insurance provisions contained in the fnstrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portienm of the proceeds not payable te the holder of the Existing
Indebtedness,

If Grantor fafls to comply with any provision of this Mortgage, including any
SXRENDITURES, BY, LENDER, .,

ion to main ness in good standing as required below, or 1f any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender.on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount.that Lender expends in so -
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. ATl such expenses, at Lender's option, will (a) be payable on demand, {b) be
added to the balance of the credit Vine and be apportioned among and be payable with any installment payments
to become due during either (4) the term of any applicable insurance policy or (1) the remaining term of the Credit
Agreement, or (c) be treated as a balloon paytent which will be due and payable at the Credit Agreement's
maturity. This Mortgaae also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition *4 any other rights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lende: shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have *ad

ARRANTY: DEFENSE. OF TITLE The following provisions relating to ownership of the Property are a part of this
ortgage. ? -

Titl?. Grantor warrants thut:/ {2) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all Tie”s /ind encumbrances other than those set forth in the Real Property description

or in the Existing Indebtedness se'*ian below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, l<nder in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute an g7 “iver this Mortgage to Lender.

of e of T"Le Subject to the exceptira in the paragraph above, Grantor warrants and will forever defend
Re ?1@?9 to the Property against the lawfu. claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the ‘nte‘est of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be tnr nowiral party in such proceeding, but Lender shall be
entitled to. participate in the proceeding and to -be veprecanted in the proceeding by counsel of Lender's awn
choice, and Grantor will deliver, or cause to be deliver<d, to lender such instruments as Lender may request
from time to time to permit such participation,

H Grantor warrants that the Property and Grantor's use of. the Property complies with
9?’3:9:!1?#}"3.:%3 3 a‘t’fvs?'nrdinances, and regulations of governueital authorities.

The following provisions conceriin) _existing indebtedness (the "Existing
Eﬁﬁulﬁg") Iah!eD aE pBaIF 9NE§§6rtgage.
Exi tlng len The Vien of this Mortgage: securing the Indebtedness n_y be secondary and inferior to an
ex*s?mg ch?n. ° Grantor expressly covenants and agrees to pay, or see to/the payient of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under (he irstruments evidencing
such indebtedness, or any default under any security documents for such indebtedness:

Modification Grantor shall not enter into any agreement with the holder of any norteige, deed of trust, or
(Nger securn.cy agreement which has priority over this Mortgage by which that agreement is nud(fied, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender

CONDEMNATlON The foltlowing provisions relating te condemnation of the Property are a part of tiis ¥artaage,

I all or any part of the Property is condemned by eminent domain ‘precendings
9?5‘}“5%"39:3 1!1“9931"’1;!:'1?1: gssedﬁi Tieu of condemnation, Lender may at its election require that all or 7uy
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of ‘h-
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

roceedings If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
E:'antoresqaqp promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shal) be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Granter will delfver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to pernit such
participation.

The followi 151
IMPOSITION OF TAXES, FEES Ak!PgeF';'rARG%soPXi s(%g))r\[EFlNMENTA\L AUTHORITIES. "¢ following provisions

relating to governmenta! taxes, fees and c e a pa gage:

Upon request by Lender, Grantor shall execute such documents in
glh'{tr%nnttlgﬁxessﬂoﬁ%g'.g% ﬁﬂdta%hﬂ'ﬁ?\% other action is requested by Lender to perfect and continue
Lender's Tien on the Real Property. Grantor shall reimburse Lender for al) taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without Tlimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage,

axes The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
I)r%‘gagé or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
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Mortgage; {c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor, :

If any tax to which this section applies fis enacted subsequent to the date of this
ﬁ:‘r"‘ g§geegl'!ﬁnt e:irean*esﬁill have the same effect as an Event of Default {as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

(a) pays.the tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and

Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT: N CING STATEMENTS The following provisions relating to this Mortgage as a
securHy agreeerﬁ are a par%l of tﬂs ﬁ:l:-{gage. )

This instrument shall constitute a security agreement to the extent any of the Property
cso?&'ilgllms&gﬁrggpgpg\:her personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

% curi I'nteies‘.. Upon request by Lender, Grantor shall execute financing statements and take whatever
Sther acPion is reqursted by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In‘aglition to recording this Mortgage in the real property records, Lender may, at any
time and without further-avitarization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a fimancing <eatipnnt, Grantor shall reimburse Lender for a1l expenses incurred in perfecting or
continuing this security interez..s Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient’to Grantor and Lender and make it available to Lender within three {3} days
after receipt of written demand frim lender.

Address The mailing addresses of-Grantor (debtor) and Lender (secured party), from which information
concermngetﬁé security interest grantel b, *iis Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

. _IN— The following provisions relating to further assurances and
FURTHER ASSURANGES;, ATTORNEY-IN-FACT. s e

ct are a pa ortgage.

At any time, and from time to tine, upon request of Lender, Grantor will make, execute
- ermﬁze&s?ym“c?ﬁ'se to be made, executed or d¢iiferad, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refilei, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, <entizuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole pinisn of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (i) the obligations of Grantor under the Credit
Agreement, this Mortgage,.and the Related Documents, and (b} the Tiens 7ud security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grarcor ., Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lendzr for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

o If Grantor fails to do any of the things referred to in tie preieding paragraph, Lender may
&ttts)gnp Lﬂd Figcl'he name of Grantor and at Grantor's expense. For such purruses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makinl. ‘e acyting, deiivering,
filing, recording, and doing a11 other things as may be necessary or desirable, in Lendr's sole opinion, to
. accomplish the matters referred to in the preceding paragraph.

If Grantor pays all the Indebtedness when due, terminates the credit line account, and
t'::t el'r'su“iseEpErchme;Ma%NgE'obl1gat'ions imposed upon Grantor under this Mortgage, Lender shali exerute and
deliver to Grantor a suitable satisfaction of this Mortgage amd suitable statements of termination of uny firzncing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor willpa,, «if
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time. Af,
however, payment s made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, ol
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Granter's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree er order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (¢) by reason of any settlement or compromise of any clain made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
ray be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFQPL.{{ Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection

with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit 1ine account. (¢) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required finsurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons ilable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
ancther lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
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Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

l t ) Lender shall have the right at its option without notice to Grantor_‘ to declare the
é?ﬁ‘% ?J&L?e«!r'ﬂegse?mag%%ﬁ due and payable, including any prepaynent penalty which Grantor would be

required to pay.

uc . Re;nedie X With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforn Commercial Code.

C #Iect ﬂeﬁ"ﬁ- Lender shall have the right, without notice to Grantor, to take possession of the Property and
coflect the "Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor frrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

exercise its righ’s under this subparagraph either in person, by agent, or through a receiver,

Lender shall have the right to be placed as mortgagee in possession or to have a
M?Jt ragpepgh!pe \:‘Ssl';?\.sﬁolggision of all or any part of the Property, with the power to protect and preserve
the Property, to operaic *ie Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, <viv and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or ruceiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall axist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amcun?. -Employment by Lender shall not disqualify a person from serving as a
receiver, )

| 0 PR '
&gqlrglpae;tljoreclosure. Lender may ~.3.y a judicial decree foreclosing Grantor's interest in all or any part of

If permitted b, applicable law, Lender way obtain a judgment for any deficiency
Rﬁﬂﬁ!%"ﬁyth‘g"ﬁ&mee#&s due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

pther Be d!ﬁﬁ Lender shall have all other ri;jns and remedies provided in this Mortgage or the Credit
greement or available at law or in equity,

To the extent permitted by applicahle law, Grantor hereby waives any and all right to
Eﬂeth%fpm:grgroapgm'ed. In exercising its rights and remedies, /ender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate rales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

ofic fs Lender shall give Grantor reasonable notice of the time and place of any public sale of the
N:rsonaq groperaty ‘or of the time after which any private sale or other. iilended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10, days before the time of
the sale or dispesition.

. A waiver by any party of a breach of a provisica_of this Mortgage shall not
yynasw?urt’e g'\?a yeorr!afoofr Féree%gldc!ee&'e party's rights otherwise to demand strict complizZnce/with that provision

or any other provisfon. Election by Lender to pursue any repedy shall not exclude pursuic of any other
remedy, and an election to make expenditures or take action to perform an obligation of Granisr under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defaul’ and axercise its
remedies under this Mortgage.

’ . If Lender institutes any suit or actien to enforce any of the ‘lerms of this
ﬁ:trtt%;slee,yl.sendeFregg’Hq:)e(peenpﬁ?ﬁ' to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and on any appeal. Whether or not any court action is involved, all reascnable expenses incured

by lender that in Lender's opinion are necessary at any time for the protection of its interest or W
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expendfture wntil repaid at the rate provided for in the Credit Agreement. Expenses covered 'y
by this paragraph include. without limitation, however subject to any 3imit;\;u‘ndef\apﬂicab1e\1\aw. Lender's S
attorneys' fees and Lender's legal expenses whether or not there is a“1a‘usdit."includ1ﬁg attorneys' fees for ' A
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals and .
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all cther sums provided by

law,

Any notice under this Mortgage, including without limitation a
nNoguCogsde'lf'%QI;{rﬁNTOR AND OTI;LEE PARTIES v 4 . " any

any notice of sa Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed tc the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. A1l copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep lender informed at all
times of Grantor's current address.
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amend‘m? s, This Hortgage, together with any Related Documents, constitutes the entire understanding and

agreenent ¢ nc % parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

lllinois.

C X Caption headings in this Mortgage are for convenience purposes enly and are not to be
u@ﬂ?ﬂtﬂ?ﬁ?ig‘ﬁﬁme the provisions of this Mortgage.

MP§9°," There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estat¥ in

the Prejeriy at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severablllity. If # cwrt of competent jurisdiction finds anmy provision of this Mortgage to be invalid or
unenforceable” a

s to aiy oevson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any otkir-persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be witain the limits of enforceability or validity; however, if the offending provision

cannot be so modified, it shall/pe stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

ﬁHCﬁG%SOI‘S aﬁd A§S| ns Subjec’vo the limitations stated in this Mortgage on transfer of Grantor's interest,
s Mor be

gage sha Th#lng upon ana. iryr’ to the benefit of the parties, their successors and assigns, 1f
ownership of the Property becomes vested i a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with rifereice to this Mortgage and the Indebtedness by way of

forbearance or extensfon without releasing Gran*~r.7vom the obligations of this Mortgage or liability under the
[ndebtedness.

Time Is of the Essence Time is of the essence ir't'e performance of this Mortgage.

Grantor hireby -=aleases and waives all rights and benefits of the
Hnaeis‘!g';i ggmp@i?:n“ﬁﬁs?%?‘!he%?w ep?ﬂhois as to all Injebtelness secured by this Mortgage.

Lender shall not be deemed to have waised any rights under this Mertgage {(or under
!V V a'!'l . .
hea‘ie?aﬂ:%d o(c’um(e:rﬂ?)s& E%s such waiver is in writing and signed b Lander. No delay or omission on the

part of Lender in exercising any right sha)l operate as a waiver of sic’ right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of ur'(rejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. ( Nr prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver ~f any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender (s rejuired fn this Mortgage,

the granting of such consent by Lender in any instance shall not constitute continwing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS IORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR:
X /Mm
~ Lillje Needham [
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]
STATE OF Vflgﬂ”’“& )
)ss
COUNTY OF M )

On this day before me, the undersigned Notary Public, personally appeared Lillle Needham® to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and deed, for the uses and purpoWed.
Givery under my hand gnd official seal this / ’Zﬁ day of by , 19 f .
v ¢ / y .
(L 2 G
By rA A A G
vl [ =

/ \7
TE OF ILLINOIS

4
Notary Publlc in and foi-%5 State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M, OFf,, Ver. 3.26a (c) 1999 CFI ProServices, Inc. A1l rights reserved.
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