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WHEN RRCORDED MAIL TO:
ASSOCIATES HOME EQUITY SERVICES,
INC. ATTN: RACHEL BARTNICKI

111 E 300 S #400
SLC, UTAH 84111

Lean Ng. 358448176
DTt 1500 %,05%

{Space Abave This Line For Recording Data]
MORTGAGE

THIS MORTGAGE “("Security Instrument”) is givenon JULY 30 , 1999
The mortgagor is ELIZAESTH PORTER

("Borrower"). This Security Instrument is given to
ASSOCIATES HOME EQUITY RERVICES, INC. .
which is organized and existing under the laws of , and whose address is
8333 RIDGE POINT #3
IRVING| TEXAS 75063

("Lender”). Borrower owes Lender the principal sum of
FORTY BIGHT THOUSAND SEVEN HUNURED EIGHTY FIVE AND 79/100%**sxks&%%

Dollars (U)S. $ 48,785.79 ). This debi1s cvidenced by Borrower’s note dated the same date as this
Security Ingtrumeni ("Note"), which provides for monily rayments, with the full debi, if not paid earlier, due and
payable on| AUGUST 4, 2009 . This Security Instrument secures to Lender: (a)

the repaymem of the debt evidenced by the Note, with interes:, -and all renewals, extensions and madifications of the
Note; (h) payment of al) other sums, with interest, advanced wder paragraph 7 1o protect the security of this
trument; and (c) the performance of Borrawer's covenanis 2nd agreemenrs under this Security Instrament
and the Noje. Por this purpose, Borrower does hereby mortgage, grant apid convey to Lender the following described
property logated in COOK County, Iinois:

ALL THAT CERTAIN PROPERTY SITUATED IN CHICAGO IN THE COUNTY OF COOK,

AND STATE OF I?LINOIS AND BEING DESCRIBED IN A DEFT-DATED 03/27/86 AND
RECORDED 04/01 ONG THE LAND RECORDS OF THE COUNTY AND STATE SET

FORTH ABOVE, AND REFERENCED AS FOLLOWS: BOOK 86 PAGE 23098
A.P.N.:| 20-28-214-057-0000

which has the address of 7223 S PERRY AVENUE, CHICAGO

[Street] [City]
Tilinois 60621 ("Property Address");
[Zip Code)
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered hy this Security Insrumeni.  All of the foregoing is referred to in this Security Instrumem as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Rorrower warranis and will defend penerally the fitle to the Property against all claims and demands, subject (o any

M COVENANTS. Borrower and Lender cavenant and agree as follows:

1. ment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc

2. Punds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
br eithe day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™)
anty 127cs and assessments which may attain priority over this Security Instrument as a lien on the Property,
(b) yearly lpaseholdpaymems or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d) yeariy lsod insurance premiwms, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any
sums payable by Boicowerto Lender, in accordance with the provisions of paragraph 8, in liew of the payment of
mortgage insurance premiuirs: These items are called "Escrow Items.” Lender may, at any time, collect and hoid
Funds in an amount not to encexd the maximum amount a lender for a federally related mortgage loan may require
for Borrower’s escrow account-uader the federal Real Estate Setttement Proceduses Act of 1974 as amended from time
to time, 12U.S.C. § 2601 et seq. (| RESPAY), unless another law that applies 1o the Funds sets a lesser amount. If
so, Lender may, at any time, collect wnd bold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amoumt of Funds due on (b2 baiis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wifls spplicable law.

The Funds shall be held in an institution wrose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) <:~-in any Federal Home Loan Bank. Lender shall apply the Funds
o pay the Bscrow liems. Lender may nor charge Borrewer for holding and applying the Funds, annually analyzing
the escrow pecount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable

law permits| Lender to malke such a charge. However, Lender may require Horrower 1o pay a one-lime charge for an
independent| real estate tax reporting service used by Lender ia connection with this loan, unless applicahle law
provides otherwise. Unless an agreement is made or applicable ‘1av. roquires interest to be paid, Lender shall not be
required to |pay Bortower any interest or carnings on the Funds, Boirower and Lender may agree in writing, however,
thar inferes] shall be paid on the Funds. Lender shall give to Borrower, withour charge, an annual accounting of the
Funds, sho iug credits and debits to the Funds and the 'purpose for which each debit to the Funds was made. The

at any time is not sufficient to pay the Escrow liems when due, Lender may sonotify Borrower in writing,
case Borrower shall pay to Lender the amount necessary to make up the deticiercy., Borrower shall make

Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
jand 2 shall be applied: ﬁrst, 1o any prepayment charges due under the Nole; second, fo amounis payable

harpes; Lums Barrower shall pay all 1axes, assessmcnts charges fines and impositions anributable to the
Property hich may attain priotity over this Security Insmument, and leasehold paymemis or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay em on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices
of amounts| to be peid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
funush o .A:uder receipts evidencing the payments.
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Borrowey shall promlglg Ma@ anﬁeanh!lev !m‘ nri}yI'UVBr g Sev(.;z)l:lr)wtxmt unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceprable 1o Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinicn
operaie to pievent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender rdinating the lien fo this Security Instrument. If Lender determines that any part of the Property is
subject 10 a lien which may aitain priority over this Security Instrument, Lender may give Borrower a notice idemifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

3 H or Property Insuranee. Borrower shall keep she improvements now existing or hereafier erccied on
the Property {insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including flopds or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the geriods thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, al Lender's aption, obtain coverape to protect Lender's rights in the Property in
accordence with paragraph 7.

All insyrance. policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shalll iave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 10
Lender all receipts ofvaid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carricrard Lender. Lender may make proof of loss if not made promptly by Bommower.

Unless (Lender and #srrower ofherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propenty damagad. if the restoration or repair is economically feasible and Lender's security is not

she restoration or4eriair is not ecenomically feasible or Lender’s security would be lessened, the insurance
1l be applied 1o the-sums secured by this Security Instrument, whether or not then due, with any excess

f under paragraph 21 the Property is acquire2-hy Lender, Borrower’s right 1o any insurance policies and

proceeds resulting from damage to the Property prior w the acquisition shall pass to Lender to the exient of the sums

Property. Borrower shall be in default if any forfeiture action or proceeding, whetlier civil or criminal, is begun that

limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security
Instrument |is an a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
1o the Property, the leasehold and the fee title shall not merge -unless Lender agrees to the merger in wriling.
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contained in Jhi Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (sugh as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regularions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the [Propesty. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
y may take action under this paragraph 7, Lender does not have to do so.

unts dishursed by Lender under this paragraph 7 shall become additional deby of Borrower secured by
this Security| Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender
1o Borrower |requesting payment,

8. Mcongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security |Insirument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If,
for any reasdn, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect,
a1 a cost suhstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternaie pgage insurer approved by Lender. If substantially equivalent morgage insurance coverage is not
available, Borrowe: shall pay to Lender each month a sum equal to one-iwelfth of the yearly mortpage insurance
premium bejng pai by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and refain these rayrenis as a loss reserve in liew of morigage insurance. Loss reserve payments may no longer
be required, |at the optior. o Lender, if morigage insurance coverage (in the amount and for the period that Lender
requlres) provided by an ingure approved by Lender again becomes available and is obrained. Borrower shall pay the
uired to maintaa  mongage insurance in effect, or 1o provide a loss reserve, until the requirement for
urance ends in accordar.c with any written agreement between Borrower and Lender or applicable law.
Lcnder or ils  apeT may make reasonable enlnes upon and mspecuons of the Property Lender

ndenmnation.  The proceeds ot any :-vard or claim for damages, direct or consequential, in connection with
‘lation or ather taking of any pait.»{ the Praperty, or for conveyance in liey of condemnation, are hereby
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, (whether or not then due, with any excess pai{ to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediateiy ‘ocfore the 1aking is equal 10 or grealer than the amount
of the sums [secured by this Security Instrument immediately wefore the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Securily Instrumen: /shinll be reduced by the amoumt of the proceeds
multiplied by the following fraciion: (a) the total amount of the sums recured immediately before the taking, divided
by (b) the fpir market value of the Property immediately before the tXing. Any balance shall be paid 10 Borrawer.
In the eveny of a partial taking of the Property in which the fair marke1 vziue of the Property immediately before the
taking is less than the amount of the sums secured immediately before i taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procerds shall be applied fo the sums
secured by this Security Instrumeni whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrowes that the condemnor offers
10 make an|award or settle a claim for damages, Borrower fails 10 respond fo Lender within 30 days afier the date the
uotice is given, Lender is authorized to collect and apply the proceeds, af its option, either (0 rejtoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then duc.

Unless; Lender and Borrower otherwise agree in writing, any application of proceeds to principsi_shall not extend
or postpongl the due date of the monthly payments referred to in paragraphs 1 and 2 or change th= amount of such

paymenis.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modificatiop of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in

imerest of Borrower shall not operate fo release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right of remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Specessors and Assigns Bonnd; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Infrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions
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of paragraph |17. Borrower's covenam'-s' and agreen eug: SI!A yIITm Q&Q mn’ower who co-signs this

Security Ins 1 but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Charpes. If the Joan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in
conneetion With the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to|reduce the charge to the permitted limil; and (b) any sums already collected from Borrower which
exceeded peymitted limits wil) be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
will be treatgd as a partial prepayment without any prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing iy by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property| Adrfress or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be
given by first clas 'nail to Lender’s address stated herein or any other address Lender designates by notice to Barrower,
Any notice providzd for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided i ¥ir paragraph.

15. Guoverning Law, Severahility. This Security Instrument shal! be govemned by federal law and the law of the
jurisdiction [n which the Propeny s Jocated. In the event that any provision or clause of this Security Instrument or
the Note copflicts with applicakic law, such conflict shall not affect other provisions of this Security Instrument or the
Note which tan be given effect viiioul the conflicting provision. To this ead the provisions of this Security Insirument
are declared 1o be severble,
rrower’s Copy. Borrower ~uall be given on¢ conformed copy of the Note and of this Security Iastrument.
er of the Pmperty or a Fenelicial Intevest in Borrower. If al! or any part of the Property or any

a nalural person) without Lender’'s prior writton ransent, Lender may, at iis option, require immediate payment in full
of all sums secured by this Security Instrument. Yipwever, this option shall not be exercised by Lender if exercise is

exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
t less than 30 days from the daie the notice 1¢dclivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails e pey these sums prior to the expiration of this period,

this Security Instrument; or (b) entry of a judgment enfurcmg tus Gecurity Instrument.  Those conditions
wer: () pays Lender all sums which then would be due under "hiz Security Instrument and the Noie
as if no accpleration had occurred; (b) cures any default of any other covenamts or cersements; (c) pays all expenses
incurred in [enforcing this Security Instrument, including, but not limited to, reasonable citormeys’ fees; and (d) takes
such action jas Lender may reasonably require to assure that the lien of this Security Instrumepr,. Lender’s rights in the
d Borrower's obligation to pay the shms secured by this Security Instrument <nall continue unchanged.
tement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as|if no acceleration had oceurred. However, this right o reinsiate shall not apply in the eus= of acceleration

(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there

Substances. Borrower shall not cause or permir the presence, use, disposal, storage, or release
dous Substances on ar in the Property. Borrower shall not do, nor allow anyone else 1o do, anyihing
Property that is in violation of any Environmental Law. The preceding twa sentences shall not apply (o
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the presence, [use, or sroraHn the Property oEmll quantities of Fl'aza:d(o; S; tauoesm are generally recopnized

fo be approptiate to normal tesidential uses and to maintepance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any goverhmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is nofified by any govermmental
or regulatory| authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
grrower shall prompuly 1ake all necessary remedial actions in accordance with Environmental Law.

hy Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleym products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the

NON-UNIFORM .COVENANTS. Borrower and Lender further covenant and agree as follows:

Acteleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's

breach of any covenant oy agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) 4 dawe, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cored; and (@) thee F=ilure to cure the default op or before the date specified m the notice may result in acceleration
of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The novice
shall fusther| inform dor.ower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding {he non-exisience of a default or any other defense of Borrower 1o acceleration and foreclosure. If the
defauit is no} cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured hv'ias Security Yostrument without further demand and may foreclose this Security
Instrument by judicial proceeding. ‘ender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in jthis paragraph 21, incluawrg, but nol limited o, reasonable atorneys’ fees and costs of title evidence.
Release.  Upon payment of all cums secured by this Security Instrumeni, Lender shall release this Security
ithout charge to Borrower. Gorover shall pay any recordation cosis.
piver of Homestead. Borrower waivis all right of homestead exemption in the Property.
Riglers to this Security Instrument.  If cue or more riders are executed by Borrower and recorded together
with thls Security Instrument, the covenams and ag.eew=s's of each such rider shall be incorporated intc and shall
amend and supplement the covenants and apreements cf this Security Instrument as if the rider(s) were a part of this
Security Insprument. [Check applicable box(es))

ﬂ Adjustable Rate Rider D Condominium Rider I:] 1-4 Family Rider
j Gradoated Payment Rider El Planned Univ Development Rifs D Biweekly Payment Rider

alloon Rider |:| Rate Improvement Rider Second Home Rider

::I (ther(s) |specify]
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— BY SIkNING BELO!‘N)QEF nuEm Iag:ag!ee'sat\ol?ﬁ ttgm; a(nd)coE)enanYm contained in this Security

“Instrument |and in any rider(s) executed by Borrower and recorded with it.

{Seal)
ELIZABETH PORTER -Bormwer —Bon('gfvilz
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness
STATE OF| ILLINOIS, County ss: COOK
I, » @ Notary Public in and for said country and state,

do hereby certify that ELIZABETH PORTER
- personally known *5-me to be the same person(s) whost name(s) ,
subscribed 1p the foregoing instrument, appeared Ueiore me this day in person, and acknowledged that

signed and delivered the said instrument as free and voluntary act, for the uses and PUIposes
therein set forth.

Given {inder my hand and official seal, this day of /

My Commission expires: //
\x:;ZZfiééééff//

-~
-

Notary Public
This instumjent was prepared by

AY 3 V. - - P

ASSOCIATES HOME EQUITY SERVICES, INC. “OFICIAL SEAL”
! TNALROUBEL  §
8333 (RINGE POINT #3, IRVING, TEXAS 75063 NOTARY PUELYZ, STATE OF ILLINOIS $
ress MY COMMISSIGN <X)IRES 792003 §
IPAAAAAAAAAAAA o - A
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