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RECORD AND RETURN TO: ml
FIRST AMERICAN BANK OF KANKAKEE
101 MEADOWVIEW CENTER

KANKAKEE, ILLINOIS 60901 g

Prepared by:

MORTGAGE % /

THIS MORTGAGE ("Security Instnuzcnt ) is given on AUGUST 27, 1989 . The mortgagor is
Brian E King, a single man, '

("Borrower"). This Security Instrument is given to
FIRST AMERICAN BANK OF KANKAKEE

which is organized and existing under the laws of THE STATE OF I'.LYNOIS , and whose
address is 101 MEADOWVIEW CENTER
KANKAKEE, ILLINCIS 60801 ("Lerder"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY SEVEN THOUSAND FIVE HUNDRED AND 0O0/100 .

Doflars (U.S. $ 187,500.00 ).
_ This debt is evidenced by Borrower’s note dated the same date as this Secuiity [astrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEM3Fs 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the !Note. with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenars and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvev io-Lender the following
described property located in Cook County, Illinois;
see attached legal description

Parcel ID #: 14-29-100-042-1008, 14-18-428-042-1100
which has the address of 3175 N. Lincoln Avenue #302, Chicago {Street, City],
INlinois 80857 [Zip Code] ("Property Address");

ILLINOIg~Gingle Family-FNMA/FHLMC UNIFORM
Initiais: INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrd_wer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requites, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if tb2 restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicall; feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Irstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe: r7ithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurencs proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumexzt. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired v Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shii pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Peotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as-3rrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writ ng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cop'rol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on th: Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenaei’s geod faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tiie actiez-or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrow=r’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security irteiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informatieu or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1S this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ag.eements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tte Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then i eider may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerciser this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromtie date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security {nsr-ament without further notice or demand on Borrower.

18. Borrower’s Riglit ‘o Meinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insiruzuicet discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reirstriement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al} sums which then would be due vudir this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreciu=nts; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righis.in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upci reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or » partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Brrrewer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under theé Note and this Security Instrument, There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If theie s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wia app'izable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bc mads. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, Zisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoit else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall mot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuic ci other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢r Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

B : 4 Initials: !IL
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27TH day of AUGUST ,
1998 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage;, Dood of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (thc” "Sorrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to
FIRST AMERICAN cfi.X OF KANKAKEE

(the "Lender") of the sam¢ date and covering the Property described in the Security Instrument and located
at:
3175 N. Linceln Avenue #3i%
Chicago, ILLINOIS €0657
[Property Address]
THE NOTE PROVIDES FOR 4 CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN ADJULSZABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ANJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND iHE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverur’s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (oliows: .

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.7500 %. The Note also

provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rateon the first day of
SEPTEMBER , 2004 , and the adjustable interest rate [ will pay nay <irzaage on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

;843U (9705) Form 3182 5/94
Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)521-7291 DPS 9524
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any “uterest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Gosrower is not a natural person} without Lender’s prior written consent,
Lender may, at its option -require immediate payment in full of all sums secured by this Security
Instrument. However, this sption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ofthi, Security Instrument.

If Lender exercises this opion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of 2ot l2ss than 30 days from the date the notice is delivered or
mailed within which Borrower must zav all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior ¢ tlie expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumant without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXI.D INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE T:R:4S STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL. THEN CEASE TO BE IN EFFECT, AI\D THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL CX AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. if 7ii or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s pricr written consent,
Lender may, at its option, require immediate payment in full of all sums secured by thi; Security
Instrument. However, this option shall not be exercised by Lender if exercise is piohiried by
federal law as of the date of this Security Instrument. Lender also shall not exercise this-ontion
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

DPS 9526
@843V (9705) Page 3 of 4 Form 3182 5/94 Initials:

i :

Q0838234

1




UNOFFICIAL COPY

@,

L756 84 16/7 281g wioy v J0 p ebey 150.6) neps-D
JIMOLI0Y- Izmolog-

(1e2s) ~/ (Teas)

amouog- JamoLiog-

(Teas) < (1e28)

I3morrog- Jamolog-

(Teas) T (ees)

Jamolrog- B8 LI0g- Buiy 3 uepdg

(Tess) (Tesgy
= 7

1apry 21wy 2lqeisnipy/paxid
ST Ul PAUTBIUCY SIUBUAAOD PUR SWLIY) 20} 0] 520158 pue $1daooe Iomolog ‘MOTdd ONINDIS Ad

*JaMOLIcg U puewap 10 210U
IaUUN] INOYIAM JTAWANSY] ALINag sy £q panruuad saipatal Aug oAUl A7 Jopuy] ‘poutad
sl Jo uonendxe et o) Jouad swns osatp Aed o s[re] Iamollog J[ CIUSWINNSI] ANINIRS SIT)
£q painoos swns [[B Aed 1S0i J2mo110f UM UTUYHM Pa{TEW IO PAISAI[IP S1 30NGU 741 -AEp A1)
wol} sAep (¢ el 5§37 jou jo poutad v aplaoid [[BYS 901J0U 2y "UOIHRIIIIE JO I0N0U JomOLIog
aArd [reys opua ‘[iy m mswied ajerpeunur anmbar o uondo Y1 SISIOISXA Iapu) |

‘Sunum ur IaMOLIOg SASeI[Al JDLY
SSaQUN Juowmnsy] AJIN0ag SIY) pue 20N 9y Iapun parSi[qo 99 0) INUNUOY [[Ia Iamoliog
‘JWoWNNSU] AJUIN03S SI) Ul pUR JON Il Ul aprw sjuswaaiSe pue sastwoid sy (e dooy
0] 9919]5URI] A1) sNeFI[qO 1B pue Iapuy| o) o[qeidacoe s1 1Y JuARmAaISe uondwinsse ue USIS
0] aa1a]suel) oY) alinbar Aeur os[e Jopuy ‘uonduinsse Lol Sif) 0) JASUOI § JIPUYT O] UOTIPUOD
® SB 9] J[qeuosEal ® I8Iey0 Avwr Jopud] ‘me] o[qedrdde Aq panmmiad juanxe o o




UNOFFICIAL COPY

u

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH day of AUGUST
1899 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Jacunty Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower ) i secure Borrower’s Note to
FIRST AMERICA!: BANK OF KANKAKEE

(the
"Lender") of the same d-ue ad covering the Property described in the Security Instrument and located at:
3175 N. Lincoln Avenue #302
Chicago, ILLINOIS 60857

[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
Baypoint Condominium Association

[Name of Con.'ominium Project]

(the "Condominium Project™). If the owners association Or uther entity which acts for the Condominium
Project (the "Owners Association”) holds title to property fur-the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in /the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenonts -and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as iohiows:

A. Condominium Obligations. Borrower shall perform all of Borrowe:'s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents* are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) co'e of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all durs ard assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D;8v (9705) Form 3140 9/90
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800}6¥1°7291 DPS 8480
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

e
72 (Seal) {Seal)

= —
Brian EKiry -Borrower -Borrower

2 (Seal) (Seal)

-Borrower -Borrower

A (Seal) (Seal)

-Borrower -Borrower

2 (Seal) (Seal)

~Rorrower -Borrower
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