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THIS MORTGAGE ("Security Instpunent™) is given on August 25, 1999
The Mortgagor is JUAN JOSE CERVANTES and VERONICA CERVANTES, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to Mortgage Eicctroric. Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender’s successorsand assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address and ¢'ephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

CCS MORTGAGE

1]

("Lender") is organized and existing under the laws of THE UNITED STATES OF AMERICA , and
has an address of 6417 WEST 63RD STREET. CHICAGO, IL 60638

. Borrower owes Lender the miincipal sum of
One Hundred Forty Thousand Seven Hundred Seventy Six and no/100

Dollars (U.S. $ 140,776.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the futl debt, if not paid earlier, due and payable on September 1,
2029 . This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Iilinois Mortgage with MERS - 4/96

@;lmlu 19802).01 Amended 2/98
Page 1 of 8 MW 02/98.02 Initials: " ﬂ-—é’.
VMP MORTGAGE FORMS - [B001521-7281




~-"UNOFFICIAL COPY

®
810 Z obeg 10°zoss) {NiNy- D

2>/ . ‘wnnuaad dduemsuy 28e§1Iow a1 10j anp SUNOWR
U0 paseq 3¢ 10U ABW JUNOOR Y UL J[GR|IBAE AT sjuswIAed S JomoIIof AY) 210J3q SIUIWISINGSIP JO SIUSWIASINGSIP
patednueun 10} v4say Aq ponrunrad aazesal Io uowysno ayn eyl 1d90xa ‘(, V4STY,) W 01 SWNH Wolj pIpUIWE
aq Aewr Aomy se ‘QOSE Wed WAD pg ‘suonemFar Funuowardun pue bas 2 1097 UoWIIS 'S 1 ‘PLE] JO 1Y
SAINPIV01J UG A1BISH [E9Y A1 JOPUN JUNOIIR MOIISI § Jamo110g 10) pannbal aq Lew jey) WwWNOWe WNWIXEW
3} P90XI 01 JOU JUNOWE JeFaIFFe W UT SWI)] MOIISH IOJ SIUNOUWIE P[OY PUEB 123[[00 ‘Al AUE Je ‘Aew 1opusy
. SPUNJ MOIOSH, PA[Ed dTe 13pux] 01 pied sums oY) pue |, SWAI] MOIIST, PI[[EI I8 SWIN
353y “‘Are1e109s Ay Aq a3reyo Ayuow a3 1oj 1deoxg ~AIeiaInag Ay Aq paumIIEp 3q O) WNOWE J[GRUOSEal B UI
‘ATe101008 9y £q P[aY s1 wSwansu] A11noag sy J1 wnwaid aowemsur s3eSiow e Jo pearsur 25Ieyd Aquow & (11) 10
‘ATesernag i 01 19puyy Aq pred aq o) wnrwaid sowernsut 2Feduow [enuUUE At 10 WINS € (1) IS IPRIOUL OS[E [[BYS
luowAed Afgiuow yoes ‘yuswmnsu] ALUNOS A POy [jUS JApuyT Ji painbal usaq aAry pmom wnmaid Yons arym
w 189k Aue ul 10 (,Are1a109g, ) Jwewdofaaaq weqin) pue Juisnoy jo Ares1nag s o3 winiwaid souensur afeduow
e Aed jsnw 15pus Ayl Yorgm ut Jeak Aue up p ydesSered 1apun poxnbas aowernsui Joj swaruaid (3) pue ‘Kuadorg
A uo swAr punols G0 swawded ployssesy (q) ‘Auadord ayy isureSe paad[ aq 03 JO PAIAI] SIUAUSSISSE [R1oads
pue soxe) (€) 10 WNs ¢ 5281y a1e] AUR pue 0N U1 UI Yo} 128 se jsazu pue fedound oy qim 19q10501 “uswled
A[quowr yIea Ul spu[nLA[Ys Iamouog "sadaey) RO pue duRINSU] ‘SIXE], JO JUdUWIARG AQPIUOR ‘T
"AI0N Y3 Jopun anp $aZIeyd je] pue 10N Y1 AQ PIDUIPIAS 19IP Y} ‘U0 1SIIAIUS
pue ‘jo edpuud o) anp uaym Aed |reys lomollog -adrey) e pue isaaduf ‘fedpully Jo JuawAied |
k 'SLNYNFAOD WHOJINN
:SMO[[0] SB 22158 PUR JURUAQY IAPUIT PUR JIMO1IO
*Auadoxd feas Funisa0o omnnsul A1ILINDIS WLIOJIUN B 3INITISUCD 0] UOIDIPSLIN{ £q SUOIBLIEA PAIWI] 1im
SJUBUAAQD ULICJIUN-UOU PUE 35N [RUONEU (10} SJUBUIACY WHOJIUN SauIquiod INFWNHISNI ALINADAS SIHL
*P10931 JO SIIURIQUINIUI
Aue 0] 133(qns ‘spuewiap pue swrepd [[e 1sureSt fuadord ay 01 anm Ayl AJ[e1ouad PuUILSp [[IM PUR SIURLIEM JOMOLIOF
"PI0921 JO $3dURIqUINOUS Jof 1da0xa ‘paraquunouauit <1 Auradold sy 1em pue Auadoiq s Asauod pue Juerd ‘ofediow
03 1411 o sy pue pakaAuod £Ga1aY LIS ) JO PIZIAS. LINJMe] I Iamouog Y SINVNIAOD ¥AMOTA0d
WSty AJINaS sy Sur@oues
10 3uiseadl ‘o1 panwi| 10U nq ‘Surpnjour 19pu] Jo paimbar vonoe Aue ayel 01 pue ‘Auadold A [[3s PUE 350[2210] O)
WSH 242 *0) POIMmI] 10U Inq ‘SUIPN[OUT ‘SISAIANUT ISOYI JO [[€ 17 ATE 3S1019%3 01 34Fu oy SeY ‘(SUTISSE PUB SI0SSIIINS
§,JOpU] pUe JIpUI 10j 99UIWIOU SB) ‘SYA ‘WOISND 10 me[ ipim (1dwod 01 ATessadau J1 Inq ‘JUSWIISU] AILINDag
SIf) ul 1omoliog AQ palmeld sisazanm oyl o) apn [eda) Auo spioy GYHIAN 1By $991Se pue SpURISIOPUN 1amOLIOY
o Anadorg,, ay1 se yuswnsu] A1IN%3g ST U1 0) PaL1ajar si FuroFaIor () JO [V UAWANST] ANIN2aS ST Aq Pa1aAo)
9q os[e [[eys suonIppe pue sjwowaoeidal [jy ‘Auadoid oy jo wred e 197jealdy 1o mou samyxy pue saoueusundde
‘siuawased [ pue ‘Auddoid oy uo padars IYESISY I0 MOU SJUSWALCICWT ) I8 HIIM ¥IHIFDOL

{(,ssa1ppy Ausdosd,) popdizl  £OTQ9  stour ‘TAno] Yivd ¥IAONYH
beans] 13TULS LNNLSTHD #90/ 3o ssaappe sup sey yorygm
0000-900+1TT-9£-90  :# QI 19ored

"SIONITTT “ALNNOD

H000 NI "€E0CTB8T YIEWNN INIWNJ00 SY €961 "€ INNC Q3AU0IFY J0FWIHL Lvd 3HL

OL ONIQH0OV "NYIQIHIW TWAIONI¥d QYIHL JHL 40 1S¥3 "6 3ONVY "HLMON Tt dIHSNMOL

'9€ (ONY GE SNOTLD3S 40 1dvd 40 NOISIAIQENS ¥V “IOVPMIL Nvd ¥IAONVH NI 012 1071
:SIOUIY]] ‘A1Umo) ' 4007

ur pajeoo] Awddosd paquossp Suimoio] o ‘SYHJW Jo sudisse pue s10ssa0ons Ay o) pue  (sudisse

PUE SI0SS3000S §,12PUY] PUB JSPUS I0] IBUTWIOU Se A[B[05) SYAW 01 A2aU0d pue juesd ‘afefuom £garay ssop

13mou1og ‘asodind sy IoJ "9l0N ) pue yuswISU] A1IN09g SIY JApUn SUSWadISe pue SIUBUIAQD S, JoMOIIog JO

veITLET #NT ("S3LNVAEAD 0¢ #d¥

53452198 Z3{N N



AP# 20 CERVANTES,J LN# 1371624

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for al} installment items (a), (b), and (¢} and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and {(c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to/we nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ot the monthly mortgage insurance premium;

Second, to any taves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums; as.zeguired;

Third, to interest dug-urder the Note;

Fourth, to amortization 4f ‘ie principal of the Note; and

Fifth, to late charges duc-under the Note.

- 4, Fire, Flood and Other Hazs: ¢ dasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, sgeinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuratce shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediote notice by mail. Lender may make proof of loss if not
" made promptly by Borrower. Each insurance company concerne?! is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower anu .o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied ir-ine ordzr in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propeity. Aay application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments ' viaich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amouri required to pay ali outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity /egaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title t the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in jorce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residenre within sixty
days after the execution of this Security Instrument {(or within sixty days of a later sale or transfer ot the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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AP# 20 CERVANTES,J LN# 1371624
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Mot age Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its-oriion, require immediate payment in full of all sums secured by this Security Instrument. A
written statemcat-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insare inis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitas'anding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance i< solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has 7-1ight to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an asmonnt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiuted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowe.’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur: costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as/1f Lender had not required immediate payment in- full.
However, Lender is not required to permit reinstatemen: if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imineliztely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosurs. on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by-inis Sezurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Wuiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumedt granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Burrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor 1n interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securit s Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbeararce vy Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covzuzits and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrcwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Lorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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AP# 20 CERVANTES,J LN# 1371624
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: m

(Seal)

JUAN JW CERVANTES -Borrower

y it MVC&-//AJ (Seal)

VERONICA CERVANTES -Borrower

A (Seal) (Seal)
-Borrower -Borrower

7~ (Seal) (Seal)

-Borrower -Borrower

sceal) (Seal)

-Burprawer -Bormower

STATE OF JLLINOIS, 4){ County ss:
I, W , @ Notary Fuk{i- in and for said county and state do hereby certify
N JOS

that JUA £ CERVANTES and VERONICA CERVANTES.~ HUSBAND AND WIFE

, personally known to me to be the s2me person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowl dge: that they

signed and delivered the said instrument as their free and voluntary act, for the uses/dpd purposes therein
set forth.
Given under my hand and official seal, this 25th day of August - 1999

My Commission Expires: m

OFFICIAL SEAL  § ouv bl
NOREEN A LAVELLE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/21/03

@;muu {98021.01 Page B of B
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AP# 20 CERVANTES,J FHA Case No.
LN# 1371624 137-0127641/129
ADJUSTABLE RATE RIDER
THIS ABJUSTABLE RATE RIDER is made this ~ 25th  day of August , 1999

and is incorpoiated.into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument") of the same date given by the undersigned ("Borrower") to secure

Borrower’s Note ("Note 10 CCS MORTGAGE

(the "Lender™) of the same date anu sovering the property described in the Security Instrument and located at:

7064 CHESTANL'T-STREET,HANOVER PARK, IL 60103

[Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTKLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST Ri#7E CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWE( "4iIST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follov's:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January , 2001 , and on that day
of each succeeding year. "Change Date” means each date on which the interest rate coulZ change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "[rJex" means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of on2.ycar, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure avaiizbie 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

@5591 (9601) MW 0196
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and
Three / Quarters percentage point(s) { 2.7500 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the
next Chance Dite.

(D) Limit: o7 'nterest Rate Changes

The existing inerest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Dote. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interzst rate, as stated in Paragraph 2 of the Note,

(E) Calculation of Paymeat Ctange

If the interest rate changes cit a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would b¢ necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through subsian‘ially equal payments. In making such calculation, Lender will use
the unpaid principal balance which would be ov ez on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepiyments to principal. The result of this calculation will be the
amount of the new monthly payment of principal anu imzrest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in «p< interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly paymznt amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest raie, (iv) the new interest rate, (v) the new
monthly payment amount, {vi) the Current Index and the date it was jublished, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other information which may be required by law from
time to time.

(G) Effective Date of Changes

A mew interest rate calculated in accordance with paragraphs (C) and (D) of this-Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly ancovrt beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the rovice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in'the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date ccevrring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

@5591(9601) Page 2 of 3 '"i‘ia'm& y-e-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

(Seal) > (Seal)
-Borrower W f -Borrower
) (Seal) 200 o @-/UMZ;) (Seal)
-Borrower VERONICA CERVANTES -Borrower
/. (Seal) (Seal)
-Borrower -Borrower
—__ (Seal) (Seal)
-Borrower . -Borrower

%59119601] Page 3 of 3

Brokers Title Insurance Co.
. 1111 W, 22nd Street &+
e Suite C-10 0
Oakbrook, IL 60523
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