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MORTGAGE

THIS MORTGAGE (*Security Instrument) is given on ~ August 23, 1999 . The mortgagor is
Lorraine N. Wachi’, Uivorced not Remarried

("Borrower"). This Security Instrumintis givento L aSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The United States of America , and whose address is

4242 N. Harlem Ave., Norridge, [L60634
("Lender”). Borrower owes Lender the principal sumof Eighty Six Thousand Dollars and no/100
Doitars

(U.S. $86,000.00 ). This debt is evidenczd by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthiy.payments, with the full debt, if not paid earlier, due
and payable on  September 1, 2029 . This Sectiity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ard.all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advziwed under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowni does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

E {I}I 2T HMO wgClil UM 8 ITRE NG A’?Lilnc; 2‘('3' b E B
LSRR,

07-17-407-012 ,

which has the address of 1405 Chalfont Drive | Schaumburg ,
[STREET] [CITY]
Illinois 60194 ("Property Address");
[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L. PAGE 1 0OF 8

BOX 198

' -1: L- I,

¥ ‘l"h ...:1.' B




“rtgNOFFICIAL COPY
T Tgof Al SO-0ewER g '

R

Th ::‘1‘ I'fl‘i\lllt_. -

8 40 2 39Vd 10660} LOS/AE80//11 LAND/DSI
06/6 ¥10€ WHOJ INIWNHLISNI WHOSINN SWIHANVWNA-ATINYS FTONIS-SIONITI

"UOI}BITSIP 3|0S SJ9pUsT 1B
‘s)uswARd A|YIUOW SA19M] UBY) 8JOW OU Uf Aousioyap ay) dn axew (leys jemoliog “Aousiaiep eyl dn ayew
0} AlesSa08U JUNOWE ay) Japua o] Aed |jeys Jemoliog ased yons uy ‘pue ‘Buium ul Jemosog Ayliou os Aew
18puaT ‘anp uauMm swis}| m01253 eyl Aed o} Juelolyns Jou si awn Aue Je Japus Ag pley spund auy} Jo junowre
8y} J| "Me| e|gesidde Jo sjuswsiinbal dY) YIm 20UBPIODD. Ul SPUN4 SSBOXd @y} 10} J8M0.I0g O} JUnode
Ileus Japuan ‘me| aigqeddde Aq piey eq o1 peniwiad SjUnowe sy paadxe JepueT AQ p|ay spund syl J|

"Juawnsu|
Anosg siy) Aq pasioes swns |le Joj Ainoes [euonippe se pebpsid are spund ey) "epew sem spung ey}
0} 118 Yoea Yoy« i¢4 asodind sy} pue spund ay) 0} SIGep pue spaid buimoys ‘spund sy jo Gununoaoe
lenuue ue ‘ebieya PoUim ‘Jemoliog o) aab Jeys Jepue ‘spung eyl uo pred 8q |[Bys ISBIBI 1By
‘Jonamoy ‘Bunum 1 eeidr A2W JepueT pue semouog “spund eyl uo sbuiuies 1o jseieiu Aue lemouog Aed
0} peJinbai aq jou |leys 18pUs | ‘Dled aq 0} 1sa18)ul sainbal me| sjqedlidde Jo epew S| Wwowoalbe ue ssojun
‘9SIMIBYI0 Sepiroid me| ejqedlide Ssajun ‘UBo| SIU) YIM UOIIBULD U) 1epus] Aq pasn edlnes Buipodel
XB) O]e)Se (ee) Juapuadepul u¢ 1o ebleyo ewn-auo e Aed o] Jemouog elnbes Aew IBpUST ‘JOABMOH
‘ab1eyd e Lyons eyew oy Jepua siw.es me| ajqeoydde pue spund syl uo jsaidiul Jemoliog shed Jspus
ssa|un ‘swdy M010s] 8y} Buijuen 0 ‘Junoodce moiose ay) BuizAjeue Ajenuue ‘spund ayy Buididde pue
Buipjoy 1o} Jomosiog ebieyo jou Aew Jepusa sway moios3 eyy Aed o} spund au) Adde |leys Jspuan ueg
UBOT BWIOH [B49p24 AUB Ul 10 (UOIMISU-UR-UONS S| Japua jI ‘Japus Bupnioun) Ayua Jo “Ajfeluswniisul
‘fousBe [eiepe) e AQ poinsul 8 SYSOGSH-SSOUM UoNmsul Ue Ul piey oq |eys spung eyl

*me| 8|qealjdde yim 8oUEP.SS0R U 9SIMIBUJO 10 SWSY| M0JIST 8Jninj Jo sainjipuadxe
JO SBJEWNSE ©|QBUOSES] PUE BJED JUBLIND JO SiSBO- Sl UO 8NP Spund JO JUnowe ey ajewnss Aew
19pUET "JUNOWE 195S8| 8y} PSIXS O} JOU JUNOWE Uk Ul SDUNJ PIoY Pue 139]|00 ‘ewy Aue e ‘Aew JepueT
‘08 J| "JUNOWE J9SS8| B S18S Spun4 8y o} sal|dde 1ey) me) Jou.oue sssjun ‘(,¥dS3d.) besie 109z §'0°S'N
Z| ‘awI) 0} 8WI} WOJ) papUSWE SE $/6 1 JO 10V SaINpadld IUau's|ies ejeis3 [eay [B4apa) auy) Japun Junoode
MO10S3 S JemoLiog 10} einbal Aew ueo| sbeBuow pajeisi lniepa) B Joj Jopus| B JUNOWE Wnwixew
U} pessXa 0] JOU JUNOWR LB Ul SpUnd pjoy Pue 109]|00 ‘S ale 3 ‘Aew Japue ,'SWa)| MoIos3, palled
aJe swey asey] ‘swniwaid soueinsul abebuow jo juswAed sl ;s nel ul ‘g ydeiBesed jo suoisiacid su}
LiIM S8OUBPIOOE Ul 18pudT] 0) Jemowiog Aq ejqefed swns Aue (j) pue ‘fue ;| ‘swniweid soueinsul abebuow
Ajeeh (8) ‘Aue j ‘swniwed soueinsut pool) Alieak (p) ‘swniweid aouzinsd; Apedoid 1o prezey Ajreah (9)
‘Aue ) ‘Auedoid sy} uo sjual punolb Jo syuawAed pioysses| Auead (g) :Auedald eyl uo usl| e Se jualunisu
Aunsag siyy Jeno Auioud’ ueye Aew yolym SjusISSesSE pue soxe) Aliean (e)oj {,spund,) wns e
ul pred s1 210N 8Y) [IUN ‘S10N 8yl Japun enp a.e sjuswiAed Ajyuow Aep ayj uo sgpus 0} Aed |feys Jamoliog
Japua Aq JeAlem usluMm B 0} Jo me| ajqeoydde o) 1oelgng  "sourinsuy pue saxe] 1o} spung ‘g

*8]0N 81§} Janun enp sebireys
e1e| pue JuswwAedaid Aue pue sjoN eyl Aq pasuapiAe 1Gsp 8y} Lo jsasslul pue Jo [edioutic el 2np uaym ked
Andwoud jleys Jomoliog  "sebiueys 21e pue juawhedald Ysaiom| pue fedpuld jo juataded L

:SMOJ|0} S 80168 pue JUBUBAOD IBpusT PUB Jamouog "SINYNIAOD WHLIINN

‘Ausdoud
[eas Buienod JuswnSUl AYIN0SS WIOHUR B 8jnjiisucd o} uonoipsuni Aq suoyeliea payw] yitm SJUBUSACD
WIOJIUN-UOU PUB 8SN [BUOIEU 1O} SIUBUSAGD WLOJUN SBUIqWod INJWNYLSNI ALIHNDIS SIHL

‘ "pJodal Jo SedueIGWNOUB Aue 0} }08(qns ‘SpuBWSp PUE SWIE|D
e 1surefe Auadold oy} 01 el 8y} Ajlesaush pusiap |lIIM pUE SJUBLIEM [@MOLIOG "PI0DSI) JO S8JUBIGUINIUS
Joj 1deoxe ‘pessqunousun si Auadoid ey} Jeyy pue Auedoid eyl Aeauoo pue juelb ‘ebebuow o} b

ay) sey pue pakeauos £qasey a1elsa au) jo pasies Ajnjme| s| Jomo.10g 1yl SINYNIAQD HIMOHHOS

.-Auadold, ey}

Se Juswniisu| A1Unoes sjul U 0} paliajal s1 BuioBailo) ay) Jo jiy "uswnasul Aundeg siyl Aq paJaaod eq ose

Ileys suonippe pue syustsdelde. ||y “Auadoid ay) jo Led e Jsjjesiay JO MOU Sainjxy pue ‘saoueuspundde
‘sjuswases (e pue ‘Auedoid sy} uo psajoale Jeyeasay o Mou sjuswsAcidwil syl e H1IM H3HLIID0L

. TESTYL000 ’i"” TE6GTFL07T THIYM #dV

" [ by

. . vkt X

s - ’ [ SIS It

g oon by i b 5.;{1;
B RN -, v T
RV g

e g
R R
¥OAL AT Yy epd

Ha Lo

i
L

B 0T L0LChRAE




UNOFFICIAL COP¥B43%67 . 1.

AP# WACHI,L07415931 LN# 0007415931

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. Iif, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable tn the Property which may attain priority over this Security Instrument, and leasehold payments
or ground.zents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thet manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dijectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall premntly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in'wruing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in'guod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenriei’s opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien ar-agi@aement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thaiany part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actio(is et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, ©o: rower shall keep the improvements now existing or hereafter
erected on the Property insured against loss Ly firz;-hazards included within the term “extended coverage”
and any other hazards, including floods or flood ng, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the werlods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sibject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveiage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Prcpenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptatie to.-Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies aiid renawals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and ie:ie'wal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prcceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is eccnamically feasible and
Lender’'s security is not lessened. If the restoration or repair is not economicully ‘easible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securedi hy this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanrions the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has (ferzad to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial -
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. |n the event of a partial
taking of tha Froperty in which the fair market value of the Property immediately before the taking is less
than the amednt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre«: in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by *his Security Instrument whether or not the sums are then due.

If the Property is atandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awaid =« settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i=-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of tihe Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otiierv ise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date i tiie monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeasince By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suriis vecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall novaperate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall no: ke required to commence proceedings against any
successor in interest or refuse to extend time for paymsnt or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demarJ made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerciging any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lichi'itv; Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covena:its and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligawad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bo:rawer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of thiz Scaurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a'aw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residentia! uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pary involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable =r toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing acoestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sufaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of a*y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrzpih 17 unless applicable law provides otherwise). The notice shall
specify: {(a) the default; (b) tive action required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given 1o Barrower, by which the default must be cured; and (d) that failure
to cure the default on or before tha date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fr reclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the vight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is aoi cured on or before the date specified in the notice,
Lender at its option may require immediate navment in full of all sums secured by this Security
Instrument without further demand and may .icreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all‘expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited %o, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shaii-pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead rxeraption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements ¢f each such rider shall be
incorporated into and shall amend and supplement the covenants and agre¢ments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabig 0%.4/2s)]

D Adjustable Rate Rider D Condominium Rider I:I 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify] D IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE7 OF 8
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