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MIDDLESEX CORP. CENTER 11TH FL, 213 COURT ST., MIDDLETOWN CT 06457

SSSNSARESCEY,; § —
\ Ny
NMORTGAGE
THIS MORTGAGE ("Security Inswumcn;") is given on August li' 1999 . The mortgagor is
ALBERT D NELSON  ‘wyangixl) — 1 b\ T N 0SS '
)
Jl\ \

("Borrower”). This Security Instrument is given to MORTG23% LENDERS NETWORK USA, INC.

which is organized and existing under the laws of Delaware , and whose
addressis MIDDLESEX CORP. CENTER 11TH FL, 213 CGUPv ST., NIDDLETOWN CT 06457
("Conder”). Borrower owes Lender the principal sum of

Twenty=Seven Thousand, Five Hundred and No/100 ---=-=

------------ reNumam—————— Dollars (US. $§ 27,500.00 ).
This debt is evidenced by Borrower’s note dated the same datc as this Security In ounient ("Notc"), which provides f9r monr}fly
payments, with the full debt, if not paid carlicr, due and payable on September 7. 2014 . This Security

Instrument secures to Lender: (a) the repayment of the debl evidenced by the Note, wila iiferest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under zarapraph 7 10 protect the security of
this Security Instrument; and (c) the performance of Bomower's covenants and agreements urder s Security Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey 10 Lender the followiag described property located in
COO0K County, Ulinois:

SEE ATTACHED SCHEDULE A

% Ts ixw werhenested Q@W“XY Reenndide Losn Welad &
P 337 W IR I Q0.

which has the address of 1534 HANOVER STREET  CHICAGD HEIGHTS [Strect, City).
Ilinois 60411 {Zip Code] ("Property Address");

ILLINQIS -Single Family - FNMA/FHLMC UNIFORM

) E 3 [) INSTRUMENT Form 3014 9/90
Intiats \ Amended 12/93
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TOGETHER WITH all the im) Qujzor Eﬂ!fQILA)Lm QQNBI 9el?tss gpgu?w?la?lccs, and

fixtures now or hereafter. a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instmment as the "Property.” : ‘ ‘

BORROWER COVENANTS that Borrower is lawfully sciscd of the csiale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Barmower warrants and
will defend generally the tirle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bozrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due the
principal of and intetest on the debt evidenced by the Note and any prepayment and late charges duc under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bomower shall pay (o
Lender on the day monthly payments are dug under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attzin priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood ingurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 5, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, col’a! and hold Funds in an amount nat to exceed the maximum amount a lender for a federally related
mortgage loan may require Yur BGorrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5'C. Scetion 2601 exseq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any *ime: collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds duc on {16 oasis of current data and reasonable estimates of expenditures of future Escrow Ilems ot
otherwise in accordance with applicable 1aw.

The Funds shall be held in an instimtion 77 s¢ deposits’ are insured by a federal agency, instrumentalily, or eatity (including
Lender, if Lender is such an ingtition) or in any Scderal Home Loan Bank. Lender shali apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intezést.on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bomrowex to pay a one-time. cliarge for an independent real estate tax reporting service uscd by
Lender in connection with this loan, unless applicable law yrovides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requircd 10 pay Boirower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid oa (e Funds. Lender shall give to Borrower, without charge, an
annusal accounting of the Funds, showing credits and debits to the Fun<s and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by uis Security Instrument.

If the Funds held by Lender exceed the amounts permited to be held by zprlicable law, Leader shall account o Bomrower for
the excess FPunds in accordance with the requirements of applicable law. If the zinount of the Funds held by Lender at any ime is
not sulficicat (0 pay the Escrow Items when due, Lender may so notify Barrower i1 wr'ring, and, in such casc Borrower shall pay
to Lender the amount necessary 0 make up the deficiency. Borrower shall makc rp the deficiency in no mare than twelve
monthly payments, ar Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prorimily refund 10 Bofrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil egainst the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Levder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noic; sccond, to amounts payakie under parageaph 2.
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Bormrower shall pay them on time dixectly (0 the
person owcd paymeal Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direcdy, Borrawer shall promptly furnish io Lender reccipts evidencing the payments.

Borrower shall promptly discharge any Jicn which has priority over this Security Instrument unless Borrower: (a) agrccs.in
wriling 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien fo
this Security Instrument. Tf Lender determines that any part of the Property is subject to a lien which may artain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Bormower shall satisfy the hien or lake oneC{ more
of the actions sct forth above within 10 days of the giving of notice. intulals: SR,
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5. Hazard or Property InsurLJe. MQA’E&E&L QIII;AILIS QQAB h erected on the Zr?perty

insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance camrier providing the insurance shall be chosen by Bomower subject to Lender’s approval which shall not
be unreasonably withheld, If Bomower fails to maintain coverage described above, Lender may. at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Botrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restaration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thar the insurance carrier has offered to seutle a claim, then
Lender may collect the irscrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instramicni; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bosmwar otherwise agfec in writing, any application of proceeds to principal shall not extend or pospone
the due date of the monthly payracnts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lruder, Borrower's right to any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shal! pass 10 Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. '

6. Occupancy, Preservation, Maiutenap~e and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use thz Trigerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occury the Propexty as Borrower's principal residence for a1 lcast onc year afier the
date of occupancy, unless Lender otherwise agrens in wriling, which consent shall not be unreasonably withheld, or unless
cxgenuating circumstances exist which are beyond Bor:ov.er’s control. Borrower shall not destroy. damage or impair the Propesty,
allow the Property 1 deteriorate, or commit waste on the, Troperty. Borower shall be in defanlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende *s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insrumznt or Lender's security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing tie-attion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairmenc of
the licn created by this Security Instrument or Lender’s security interest. £ urnower shall also be in defanlt if Borrower, during the
loan application process, guve maicrially false or inaccurate information or shiements o Lender (or failed 1o provide Lender with
any material information) in coonection with the loan cvidenced by the Nii, including, but not limited to, rcpresentations
concerning Borrower’s occupancy of the Property as a principal residence. If this § ecmity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquires fee dtle to the P:onerty, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wribing.

7. Protection of Lender’s Rights in the Property. If Bommower fails to perform the cor=nants and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatiozs), te=n Lender may do and pay
for whatever i necessary 10 protect the value of the Propesty and Leader’s rights in the Property. _enfer’s actions may include
paying any sums secured by a licn which has priority over this Security Instrument, appearing in <o, paying reasonable
aorneys’ fees and entering on the Property to make repairs. Although Lender may take aclion under \bis paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secursd by this Securiry
Instrumnent. Unless Bomower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowcr requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance i effect If, for any reasom, the
morigage insurance coveragé required by Lender lapses or ceases to be in effect, Bormower shall pay the premiums required 10
obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantislly equivalent to the
cost to Borrower of the morigage insurance previously in clfect, from an alternate morigage insurer approved by Lender. If
substantially equivalenl mortgage insurance covcrage is not available, Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss.yescrve
inhiatz: s, 7] )
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payments may no longer be rcquuLu,Jam QnEY nd ijréelmmﬁgcgtag)(m amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiyms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrien agreement between Borrower and Lender or applicable law.

9, Inspection. Lendcr or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ox consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid t Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal’ ¢ paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately betor the taking is less than the amount of the sums sccured immediately before the wking, unless
Borrower and Lender otherwist agree in writng or unless applicable law-otherwise provides, the proceeds shall be applicd to the
sums secured by this Security irsmnment whether or not the sums are thea due. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Sormower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the procesds, at its option, either to Iestoration or repair of the Property or @ the sumg secared
by this Sccurity Instument, whether or not thez due.

Unless Lender and Borrower otherwise agwes 1n writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in Jarographs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lepder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrment granted by Lender to any sucoessor in interest of Borrower shall
not operate to release the lisbility of the original Borrower ¢ou Borrower's successors in interest Lender shall not be required to
commence proceedings against any successor in interest or re‘nse m extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any (emaid made by the criginal Borrower o Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or rerieily shall not be a waiver of or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cossimers. The covenants and agreements. of this
Security Instrument shall bind and benefit the successors and acsigns of “ender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and on.cel. Any Borrower who co-signs this Sccurity
Instrument but does not execule the Note: (a) is co-signing this Security Instrurient only o morigage, grant and convey that
Borrower’s interest in the Property under the terms of (his Security Instrument; (by i nat personalty obligated 1o pay the sums
secured by this Security Instrament; and (c) agrees that Lender and any other Borrower iz agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wi5svt that Borrower's consent

13. Loan Charpes.  If the loan sccured by this Security Instrument is subject 10 2 law which sets maximum loan charges,
and thar law is finally interpreted so that the interest or other loan charges collected or © be coliccte-in connection with the loan
exceod the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessay ¢ teduce the charge to the
permitted limit; and (b) any sums akrcady collected from Borrower which exceeded permitted limits will e iefunded 0 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makirg a direct payment 0
Bomower. If a refund reduccs principal, the reduction will be treated as a partial prepayment without any rwenayment charge
under the Note.

14, Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by fixst class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Botrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Seccurity Instrument shall be govemed by federsl law and the law of the
jurigdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable.
|mmu<}ﬂi)*
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Bormrower is sold or uansferred and Borrower is not a nawral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior 10 the cxpiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ccriain conditions, Borrower shall have thc right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other peniod as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveicuts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable sunrneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and ‘Bomower's obligation to pay the sums secured by this Security
Instrument shall continue uncpanzed. Upon reinstalement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective <5 if no acceleration had occurred. However, this right to reinstate shail not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loax Scrvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may tesult in a changc in the cntity (known
as the "Loan Servicer") that collects monthly psy-ents due ander the Noic and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a aic of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address t_which payments should be made. The notice will also contain any other
information required by applicablc law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, 1or allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sences shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are geneiw'y recognized o be appropriate 1 normal residental uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notce of any invesugaoun claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property anz-any Hazardous Substance or Environmental Law
of which Bomrower has actal knowledge. If Borrower leams, or is notificd by aay gov »mmental or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property 15 orcrssary, Borrower shall promptly take all
necegsary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined <= toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or ‘wxic petrolenm products, (oxic
pesticides and herbicides, volatile solvents, materials contatning asbestos or formaldehyde, and zadipartive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pror crty is located that relate
10 health, safety or environmental protcetion.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree 2§ follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration onder paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defavlt; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice i§ given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resnlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The potice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in Full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

Limited to, reasonable attorneys’ fees and costs of title evidence,
’ InhlalQ‘_\f\.\_
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22. Release. Upon paymcntumgmg Eﬂl %m@@&m this Security Instrumeat to

Borrower. Borrower shall pay any recordation costs. Lender may charge Borower a fee for releasing this Securily Instrument, but
only if the fee is paid to a third party for scevices rendered and the charging of the fee is permitted under applicable law.
23, Waiver of Homestead. Borrowcr waives all right of homestead exemption in the Property.

24. Riders to this Secunty Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporared into and shall amend and supplcment
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check le box(es)]
Adjustable Rate Rider [ Condominium Rider 1-4 Family Rider
[_] Graduated Payment Rider [_] Planned Unit Development Rider |:| Biweekly Payment Rider
[X] Balloon Rider [ ] Raie Improvement Rider [ Second Home Rider
[ VARider ﬁ 1 Other(s) [specify]

BY SIGNING BELOW, Bz rwer accepts and agrees (o the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and zecorded with it.
Wilnesscs: (w 9 g E ! : / ) 2 |
4 . )

ALBERT D NELSON Bormower
(Seal)
wa -Borrower
(Seal) — ' (Seal)
-Borrower ~Borrower
STATE OF ILLINOIS, Cook County ss:
SN \J\v\'\waﬁb

)N X\ ,aNotaryPub in and 7or shid county and state do hereby certify that
1SRORRL

, personally known to me 10 b+ the sar@person(s) whose name(s)
appeated before me this day in person, and acknowled;zed ihat she/they
her free and voluntary act, for the uses and purpos=s< therein set forth.

25th day of August 1999
ay O &:'J‘D
\ Y Lo

AI.BEHT 1 HELSUN\\‘(\’N\XL

subscribed to the foregoing instrument,
signed and delivered the said instrument s

Given under my hand and official 3

My Commission Expires: \% '6

Notary Pablic

OFFICIAL SEAL
JEAN M BURNS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/28/67
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LEGAL DESCRIPTION

Lot 5 in Block 67 in'Chncago Heights, being a subdivision of part of the Southwest 1/4 of Section 21, Township 35
North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.
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93843370
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this25th  dazy of August ,1999 , and is incorporated into and shall be

deemed to amend and mpl&rucnl the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instruent”) of the same
date given by the undcrsigﬁeg (the "Borrower™) to secure Bormower's Note to :

MORTGAGE LENDERS NET¥DRK USA, INC.

(the "Lender™) of the same dt:\te and covering the property described in the Security Instrument and Iocated at
1534 HANOVER STREET , CHICAGO HEIGHTS, IL B0411

(Property Address)

The interest ratc stated on the Neie)is called the "Note Rate". The date of the Note is called the "Note
Date* I understand the Lender may transte: the Note, Security Instrumenmt and this Rider. The Lender or anyone
who takes the Note, the Security Instrument (and this Rider by transfer and who is entitled to Teceive payments
under the Note is called the "Note Holder"

ADDITIONAL COVENANTS. In addition to the crsnants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows: (despite anythiug te-che contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Marurity Date of the Note and Security Instrument (&b~ "Mamurity Date"), I will be able to obtain a new
loan ("New Loan") with a new Maturity Date not to exceed 180 inouths from the previous Maturity Date and with
an interest rate equal 1o the "New Note Rate" which will be the currvnr marker rate if all the conditions provided in
Sections 2 and 4 below are met (the "Conditional Refinancing Option™::~ If those conditions are not met, [
undersiand that the Note Holder is under no obligation to refinance or mudify <he Note, or to extend the Maturity
Darte, and that [ will have to repay the Note from my own resources or find ‘2 iender willing to lend me the money
to repay the Note.

2. CONDITIONS TO OPTION :

If I want to exercise the Conditional Refinancing Option at maturity, certain conditioze-yzust be met as of the
Maturity Date, These conditions are: (1) T must still be the owner and occupant of the propsrty subject to the
Security Instrument (the "Property"); (2) 1 must be current in my monthly payments and cannjt ‘have been more
than 30 days late on amy of the 12 scheduled monthly paymems immediately preceding the Maturty. Date; (3) the
loan to value ratio mmst meet the Note Holder's product specifications; (4) mo lien against the Property (except for
taxes and special assessmenmts nol yet due and payable) other than that of the Security Instrument may exist; and (5)
I must make a wririen request to the Note Holder as provided in Section 4 bulow.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but ugpaid
interest, ptus {¢) all other sums 1 will owe under the Note and Security Instrumeat on the Mamuriry Date (assuming
my monthly payments then are current, as required under Section 2 above), over the term of the New Note at the
New Note Rate in equal monthly paymemss. The result of this calculation will be the amount of my new principal
and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER ,-Single Family - Fannie Mae Uniform Instrument Form 3180 12/89
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4. EXERCISING THE CON]ilTIONAL REFINANCING OPTION : ;
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the

principal, accrued but unpaid interest, and all other sums I am expected to owe on the Marurity Date. The Note
Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section 2
above are mer. The Note Holder will provide my payment record information, together with the name, (ide and
address of the person representing the Note Holder that [ must notify in order to exercise the Conditional
Refinancing Option. If I meet the comditions of Section 2 shove, 1 may exercise the the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior lo the Mamrity Date. I wiil then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property
lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
pew monthly payment amount and a date, time and place at which [ must appear to sign any documents required 10
complete the required refinancing. I undersiand the Note Holder may charge me an origination fee and the costs
associated with updating the title policy, if any, and any reasonable third-party costs, such as documentary Stamps,
intangible tax survey, recuiding fees, ete.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon
Rider.

QGOTQ—Q - )//\L«Q»aw—-\ (Seal)

ALBERT D NELSON -Borrower

(Seal)
-Borrower

(Seal)

(Seal)
-Bormower

(Sign Original Only)

Form 3180.33 12/89
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- 14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25th day of August 1999 '
and is incorporated mto and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower's Note to :

MORTGAGE LENDERS NETWORK USA, INC. (the "Lender”)
of the same date and covering the property described in the Securiry Instrument and located at:
1534 HANOVER STREET , CHICAGO HEIGETS, IL 60411
|Proparty Addreds]
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and I cnasr further covenant agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described ' tae Security Instrument, the following items are added 10 the Property description, and
shall also constitute th= Property covered by the Security Instrument: building materials, appliances and goods
of every nature whatsoev(r mow or hereafier located in, on, or used, or intended to be used in connection with
the Property, including, but 4ot ijmited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air ana Yisix, fire prevention and extinguishing apparafus, security and access control
appatatus, plumbing, bath tubs, watir heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, s%nn windows, storm doors, screcns, blinds, shades, curtains and curtain
rods, amached mirrors, cabinets, panelliug and amached floor coverings now or hereafter artached to the
Property, all of which, including replacemezis azd additions thereto, shall be deemed to be and remain a part of
the Property covered by the Security Jostrumsui: All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if die ‘security Instrument is on a leasehold) are referred to in this
1-4 Family Rider and the Security Instrument as the 'Property.”

B. USE OF PROPERTY; COMPLIANCE WIIL F.AW. Borrower shall not seek, agree o ot make a
change in the use of the Property or its zoning classification; uriess Lender has agreed in wriring to the change.
Borrower shall comply with all laws, ordinances, regulation: 2aid requirements of any governmental body
applicable to the Property. _

C. SUBORDINATE LIENS. Except as permitted by federal luw, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Proporty withont Lender's prior written
permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance againsi ront loss in addition to the
olher hazards for which insurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Coveucu: 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree iwriting, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Properry is deleteu, All remaining
covenants and agreements set forth in Uniform Covenaut 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lendir al’ leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assiznment,
Lender shall have the right 1o modify, extend or terminate the existing leases and 10 execute mew leases, it
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents.

MULTISTATE 1-4 FAMILY RIDER - Fannie M-ae/Freddie Mac Uniform Instrument  Form 3170 9/90
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However, Borower shall receive the Rents uatil (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Justrument and (ii) Lender has given notice to the tenant(s) that the Rents aré t6 be
paid to Lender or Lender's agent. This assigument of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the bencfit of Lender only, to be applied to the sums secured by the Security Instrumenr; (ii)
Lender shall be entitled to collect and receive all of the Rents of the Property: (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Leader's agents upon written demand to
the tepant; (iv) upless applicable law provides otherwise, all Rents collected by Lender or Lender's agenrs shall
be applied first to the cosis of taking control of and managing the Property and collecting the Rents, including,
but nor limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance cosLs,
insurance premiums, axes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agemts or any judicially appointed receiver shall be liable to account
for only those Rents actually received; and (v) Lender shall be entitled to have a receiver appointed to take
possession of an.d nanage the Property and collect the Rents and profits derived from the Property without any
showing as to the ir«dequacy of the Property as security. ‘

If the Rents ol the Property are not sufficient o cover the costs of taking control of and managing the
Property and of col'cctiug the Remts any funds expended by Lender for such purposes shall become
indebtedness of Botrower ‘o Lander secured by the Security Istrument pursuant to Uniform Covenant 7.

Borrower represents and vvzrants that Borrower has not executed any prior assignment of Rents and has
not and will not perform any act 2iat would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents o1 a judicially appointed receiver, shall pot be required to emter upon, take
control of or maintain the Property before er after giving notice of default to Botrower. However, Lender, or
Lender's agents or a judicially appointed riceiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default o/ invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when ail th¢ sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's d=fault or breach under any note or agréement in which
Lender has an interest shall be a breach under the Security Instrumenr and Lender may imvoke any of the
remedies permined by the Security Instrument.

BY SIGNING BELOW, Bomower accepts and agrees 10 *lie terms and provisions contained in this -4

Family Rider.
A0, e

ALBERT D NELSON y -Borrowar

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

Form 3170 9/90
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