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STANDARD FINANCIAL MORTGAGE CORPORATION ‘lzlml
800 BURR RIDGE PARKWAY-3RD FLOOR
BURR RIDGE, ILLINOIS 60521

Prepared by:
KRISTEN M. KLAUKE
EVANSTON, IL 60201

710025385

MORTGAGE

THIS MORTGAGE ("Security instrument”) is given on AUGUST 31, 1999 . The mortgagor is
LUIZ F. LANDGRAF AND
SHELLEY A. LANDGRAF, HUSBAND AND W1FE

("Borrower"). This Security Instrument is given to
CDK MORTGAGE, INC.

»

which is organized and existing under the laws of THE STATE OF I).LINOIS , and whose
address is 2902 CENTRAL STREET
EVANSTON, TLLINDIS 80201 ("Lender”). Borrower owes Lender the principal sum of

FOUR HUNDRED SIXTEEN THOUSAND AND 00/100

Sallars (U.S. § 416, 000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMSIR 1, 202§
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by fhe Mote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interzst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve ' to Lender the following
described property located in €O0K County, Illinois:
LOT 2 IN HENRY C. RAY’S SUBDIVISION OF THAT PART OF BLOCK 20 IN
VILLAGE OF GLENCOE IN SECTION 7, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTHEASTERLY OF
VERNON AVENUE AND BOUNDED AS FOLLOWS: ON THE NORTHWESTERLY SIDE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

A TG.F /7
o e BELE
REVATT 2 J/C/

Parcel ID #. 05-07-200-041
which has the address of 756 GLENCOE DRIVE, GLENCOE Streat, City ,

[llinois 60022 Zip Code ("Property Address");
-5 jly-FNMA/FHLMC UNIFORM
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® A iV

Page 1 of 6 VMP MORTGAGE FORMS - (8001621-7291

DPS 1089

- ut '\
G -~




DI S8 L I L Y
: SR TRRE e HI\'*I FF| C : : |
, | .
0601 S4a 06/6 vLOE oy 9107 ooy tscse) (T))9° ()

Z? g S|y ‘

A0 Ajuoud urene Lew gorym wat] © 0} o2lqns st Apadorg oy jo ped fue 1BY) SAUTULIAJAD JOpUST J] “JUSWNSU] AJLND2G STI)
0} 91| oy BurjeuIpIOgns Japuer] Of K10108)s1es JuewaaIfe Ug US| SY) Jo JAp|OY AY) WOJJ S2INIAS () 1O {USI| 2Y) JO JUSMTAIOJUD
af Jwasaxd 0y ejerado wormido s sepua] ayy W yoIgm sSupssdord [ede] ‘mr usr| ay) Jo JUAW0I0JUR Jsutede spusjap 1o ‘Aq
Ual] A ey PooT Ul s15e4u0d (q) LrepuaT o) 2qeidesse Jeuurw B ur us| oY) Aq pamodas uonedifqo ayy jo juowded ay) o) Funum
ut saa1de (g) :Jomoliog sse[un JusWnSU] AILNAG SIY) Joao Kyuond sey yorym uat] Lue aFreyosip Anduosd [[eys samonrog

siawied oty Fmouspias s)d1acar sopus 03 ysruiny Apdwoid [Jeys Jomoriog ‘Appoanp sjuswied aseyy saxew Jamodioq ||
"ydes3ered sigy sopun pred oq 0 sjunome Jo seonou [z Iapuay o) ystmy Apdwod [reys 1emonog yusuled pamo uostad At o)
A|poanp oy uo wayy Aed [jeys Jamowuog ‘Isuurw jey; ur pred jou Ji 10 ‘7 ydeaFered ul papracsd sauuen ay ut suonedigo ssay
Aed Tlegs somoirog “Aue J1 ‘syuar punosd 1o syuowiled pjoyases; pur “uannsu] Aundeg sy 1eao Auoud urepe fewr gorgm
Auedoig sy 09 s(qeanqute suonisodwi pue seuy ‘sofIeyd ‘SUAUISSISSE ‘soxe) lfe Ked [reys samortog “suary ‘sadaey) p
"310N Y Jopun anp sedieyd a3e Aue o] “ise| pue ‘anp [ediounid o) ‘YnoJ anp )SaIa)Ul 0) ‘pIIYy)
*7 ydesTered sopun s1qefrd syuncwe o) ‘puocss ‘joN Sy Jopun onp seSieyd juewdedaid Aue o) sy :patjdde aq [eys 7 pue
sydeiFered Jopun Jopuo aq pearesel syuswrded [[e ‘esimtatio sopraosd mej a[qeor[dde ssojun -sjuawifey Jo uoneaddy ‘¢
uamnsUf AJUNoag sy
Aq parnoas suins a1y jsuree ) B se afes Jo wonisinbok jo awm ot Je sepua| Aq ppay spunyg Aue £jdde jreys ‘Kuadorg oy jo
ales 10 uolsinboe ayy 03 Joud ‘repur '} ‘Apadord ayy (s Jo aimboe [[eys sopue| ‘17 ydesdeed sspun ‘| “1epua Aq pley spung
Aue somoxrog 0 punjox Apdword (s Ispus “yuswmgsy) Aymoag sty £q parnoes swins [[e o [y ur juswded uodp
"UOTJRIOSIp )08 § Jopuar] 1k ‘sjuaifed A[yyuow aAjam)
ued) a1ow ou ur Adustoyap oy dn oyew [[eys 1emoisog Koualoyap ayi dn oyE 0) Kresseceu junowe ayy 1apua 03 Aed [peys
Jam0110g] 3580 [ONS Ul ‘pue ‘FURLM Ul JomoL0] AJJ0u 05 Kb 19puaT ‘anp uaym swoy] mo1ssy oy Ked o JUDIOLHINS JOU 1 Sl
Aue 12 15pue] £q p[ay spunyg 9 Jo junowe o) 3j ~M7| ajqeondde Jo siuswarmbar ayy 1M SOUEPIOIIE UL SPUNJ SS20X2 Q) JOJ
J3M0110g 0} JUNOIIE [[eys Jopus] ‘me[ alqediidde Aq vfey 29 0) pennuzad sjunowre 8y pasoxa 1apua] £q plaY Spung AU |
JUAWINST] ALIN00g STY) AQ PaInoas SWINS [[e Joj A):ioes [euonippe se padpord axe spun,j ot *apew sem spun,| a) 0y Hgap
ora yormm Joj ssodind ay) pue spung sy 03 SIGep pue s1pedd SUIMOYS ‘Spuny A1 Jo Fununodde [enuug ue ‘afIeyd JNOYIM
‘romonIog 0} 9AI3 [feys Jopu] “spund 2 Uo pred aq [[BYS 1221 Jeyy ‘Jeasmoy ‘SunuUm w ceide Kew I2pUST U IemOLIOH
"Spuny oy uo SFUILIES 10 ST AUe Jamoutog Aed 0} pannboraq wou reys tepus ‘pred aq 03 152199m sannbar me apqeordde
10 spew S1 juowsesde ue ssa[Un -esmIsyio sapiaosd me] ajqeordde SseuUn ‘UrO STYY YIA UOHOAULOD ut Iapua] £q pasn
aolates Sunodal xe) aje1se [ees juspuadapin U Joy 95Xeyd> AWN-oUC B Ard bj Jamoniog sambal {ewr 1apus) ‘ieaemoy odieyd v
yons axew 03 Japua siruied mej ajqeotjdde pue spung oy Uo 1salejul Jomo'iag sAed Jopusr ssa[un ‘W] mOIsT oY) Furfyuea
10 “JUnodYe Mmo108s Ay JurzA[eue A[[enuue ‘spuny oyy Swiddde pue Swipjoy 10 dembniog af1eyo jou Aewr Jopua] ‘SWR)| MOIOST
afp Aed 03 spuny ayy A]dde fjeqs Jopue “Yueg ueo swoH [e13pe AUe Wl JO (UOMSUI UE YoNS ST 1apu] J ‘JopuaT Suipnpour)
A2 10 ‘Aewewnnsur ‘Kousfe [exopay € Aq pemsum am spsodap AsOYM TOUM,NSULUR Ul Plal] &g [[eYs spung =y
"me] 2|qeatidde gum 200wp10008 UT ASIMIAYIO 10 STRAY| MOI0SH
aImny Jo saimipuadxa Jo sofeUINSS 9|qQUUOSESl PUE BJBD JUSLINO JO SISEq SY) UO SNp Spun,j 1¢ juNowe aY) oremINSy AW JOpU]
JUNOWE 13553 3Y) Paadxe 0] 10U JUNOWE e Ul SPUNJ p[oy Pu¥ J99[J02 ‘W) AUk JB ‘ABWN JGPUST“OS J] "JUNOWE JAssa| B §jas
spuny oy 0 sorjdde jeyy me[ Jogioue ssapun ‘(,WISTH,) bas 2 [097 wonseg DS 7T ‘ol o) o WOLJ PApU3WE S8 $/ 6]
JO 10V SINPa001d WAWIR[AG eIST [B9Y [EI9P) SY) JSPUN JUNOIOE MOINSS § Jamouiog Joj asinbal v, weo| afeSpow pajelas
Alleaepay © 1O} JOPUS] € JUNOWE WNUITXEW 3Y) PASOXa 0] JOU JUNOWE ue uw spun,d ploy pue 109[[00 ‘siri) Kue e ‘Aewr Japus
o SWSY] MOLDSH, PaATJed aJe SWY 95y, summuald aouernsur o3edjow jo yuswied ay) jo norp w ‘g ydesdesed jo suoisiaoid oy
Yim 20UEPIOIIE U1 ISPUST 0) Jomoriog Aq djqeded suins fue (3) pue :Aue ji ‘swnmwerd souensur sFeuow Kpeak (2) Aue pi
‘sumnrwaid sowernsul pooyy Apeak (p) ‘swnmerd sovemsul Ausadord 1o prezey £j1eak (o) ‘Aue j1 ‘Apadoig ay3 uo sjusl punoJs 1o
siuowAed ployeses] Ajxeak (q) ‘Auadoid oy uo ual| € e JuSNIST] AUNAg STY) 1240 Ajuond WENE ABW [OIgM SJUAIISSISSE puw
saxe) ApresA (e) :10] (,spuny,) ums e ‘[ry ut pred s1 ojoN o1 [LuIm ‘ai'éNTaqfugpqn- an'p’ém sjuawAed Aypuow Lep 9y uo rapua
o1 Aed [[eqs Jomorrog ‘1opua] Aq Joalem ualIm € 03 Jo me] Sjqrondde; 01i109lqng “edueinsuy pue saxe], a0y spuny ‘7
"3J0N 213 Jopun enp sadieyo aje] pue Juswedaid Lue pue sjoN ay) Aq PROUAPIAR 15D A1) U0 1S3IUT pue Jo [ediound
oy onp uoym Led {pdwosd [reys somoniog -safiary)) ape] pue Jwwiedsag Yssauy pur |Bﬂ}3ﬁ;.1d Jo ypwleg °|
ISMOT[O] SE 3315E PUE JURUSACD J3pU] PUB Iamoniog "SINVNIAOD WHOHINN
*Ayradord yeas Funeaco JuSWIMLISUI AJLINGSS ULIGJIUN ¥ AIMISUCD 0} uonsipsunl g suoneirea
PRI Uaia SIUBUSAOD WIOJIUN-UOU PUE 35N [BUONEU JO) SJUEUSAOD WIOJIUN SSUIqUIOd INHNMYLSNI ALIMNDAS SIHL
"PI028I JO SaoURIqUINOUS AUE 0] 130[qns ‘spuewep puw swieo [[e 1sutede Apadold sy o) apn oYy A)r1auad pusjep [jim pue
SIUBLIEM JSMOLIOF "PI0IT JO SAOURIQUINOUS J0j Jdaoxe ‘pasaquinousun s1 Apadosd oy tey) pue Apedold ayy £eauod pur juesd
‘a3edpour 0) Y31 9y} sey pue PakaATod Kqaral 2JeIse aU3 JO Pastes A[[ryme] SI Jamollog 1eg) S INVYNIAOD ATMONYOd
o Kyradoxq, a1y se yuswrnnsuy Aunoog sigs ul o) parsajar st Amodaiog sy Jo [y juswINISU]
Aunseg siyy AQ paeaco aq oS[e [[eYs Ssuomippe pue syuswaowidar [y Apedord oy jo ued ® 191232y JO MOU S3INXI]
pue ‘ssoueuopndde ‘symomases (e pue ‘Auradord sy uo peypass Isyearoy 10 mou spuatwaAordun s e HLIA HSHLIO0L

SBESTO0L L nggigge




o o NQEFICIAL COPY. e
this Security Instrument, Lende \INe rrower a notic 1fy1 ¢ 1. BOfrower shall satisfy the lien or take one or

more,of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the™

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, mcluding-
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shal promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irisuzance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumont, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthty nayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitio shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity 4s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy (he Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in'vmiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste waiix3 Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunity instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing flie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boifower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interast. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate info-wnation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residedcs. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires' fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-2=d dgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in/thz Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendcr’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lénder’s address stated herein Nn ess Lenderd€sitfiate notite to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction-in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security fastrument without further notice or demand on Borrower.

18. Borrower’s Rizht to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this SecurityIpstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry or ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be'due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants Or ag=cements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attcineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s f 410 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17, . N ) N

19. Sale of Note; Change of Loan Servicer. The Ncie o- a partial interest ‘in the Note (together with this Security.
Instrument) may be sold one or more times without prior notice i Borrower. A _salf;\may result in-a ch.antge in the entity (known'
as the "Loan Servicer") that collects monthly payments due under iie‘Note and this Security. Instrument. Thefe also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, I *i€'e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2:d applicable law: The hofiée will state the name and
address of the new Loan Servicer and the address to which payments sheuld be made. The notice ‘will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ace, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences ska’i not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawweditor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢ Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regilatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Junsdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unles
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RIDER - LEGAL DESCRIPTION

LOT 2 IN HENRY C. RAY’S SUBDIVISION OF THAT PART OF BLOCK 20 IN
VILLAGE OF GLENCOE IN SECTION 7, TOWNSHIP 42 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTHEASTERLY OF

VERNOM AVENUE AND BOUNDED AS FOLLOWS: ON THE NORTHWESTERLY SIDE

BY 7 LIJNE PARALLEL WITH AND 485 FEET SOUTHEASTERLY FROM THE
NORTHWZSYERLY LINE OF SAID BLOCK 20 IN THE SOUTHEASTERLY SIDE BY A
LINE PARS'.(ZL WITH AND 627 FEET SOUTHEASTERLY FROM THE NORTHWESTERLY
LINE OF £ATl Z!0CK ON THE NORTHEASTERLY SIDE BY A LINE PARALLEL WITH
AND 350 FEET NURTHEASTERLY FROM THE NORTHEASTERLY LINE OF VERNON
AVENUE ON THE SCJTAWESTERLY SIDE BY A LINE PARALLEL WITH AND 170 FEET
NORTHEASTERLY FRCm THE NORTHEASTERLY LINE OF VERNON AVENUE, ACCORDING
TO THE PLAT THEREOF REZLCDED OCTOBER 9, 1953 AS DOCUMENT NUMBER
14741024, IN CDOK COUNTY, Z:LINDIS.

05-07-200-041

5 621 Rev. 050507 DPS 049
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ADJUSTABLE RATE RIDER |
{1 Year Treasury Index - Rate Caps) N
THIS ADJUSTABLE RATE RIDER is made this 31ST day of AUGUST ,
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Tiuzt Or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") t5 secure Borrower’s Adjustable Rate Note (the "Note") to
CDK MORTGAGE, (%,

(the "Lender") of the-szine date and covering the Property described in the Security Instrument and
located at:

756 GLENCDE DRIVE

GLENCOE, ILLINDIS 60022

Property Address
THE NOTE CONTAINS PROV(SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MO’ TdLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTI.REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Jovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 4s follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGE's

The Note provides for an initial interest rate of 7.3750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of SEPTEMBER , 2008 ,
and on that day every 12th month thereafter. Each date on which my interest rate tould change is called a
“Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Trdax" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of \L rcar, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

@D;8220 (9708) Form 3111,3/8
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements m:.de in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and *his Security Instrument unless Lender releases Borrower in writing,

If Lender erercises the option to require immediate payment in full, Lender shall give Borrower
notice of accelerucion. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security-Lustrument without further notice or demand on Borrower.

BY SIGNING BELOW, Boirower-accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

//l/) f M (Seal) - (Seal)

LUI A —Borrowe SHO{V A. LANDGRAF —Borrower

s /g@%ﬁiﬂl -

(Seal) - (Seal)

—Borrower =Borrower

(Seal) ) {Seal)

=Borrower =Borrower
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