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EQUITY LINE OF CREDIT -
MORTGAGE v
{(PURCHASE MONEY})
' THE ABQVE SPACE FOR RECORDER'S USE ONLY
This Equity Line of Gferiit Mortgage is made this__ 3L day of __ AY8USt 1999 between the Mortgagor,

Gregory Sgett Raymord

(herein "Borrower"), and the Mortgagee, LaSalle Bank National Association, a national banking association whose
address is 135 South LaSalle Street, Chicago, I"inois 60674 (herein "Lender").

WHEREAS, Borrower and Lender have entered into an Equity Line of Credit Agreement (the "Agreement"),
dated _August 31 , 1999 pursuznt to which Borrower may from time to time borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed $ _56,500.00 the "Maximum Credit"
plus interest. Borrowings under the Agreement will take ths 1orm of revolving credit loans as described in paragraph 17
below (herein "Loans"). Interest on the Loans borrowed puisuant to the Agreement is payable at the rate or rates and at
the times provided for in the Agreement. After _August 31, 2402 (i) all sums outstanding under the Agreement
may be declared due and payable or (ji} all sums outstanding unde:the Agreement and all sums borrowed after such
date, together with interest thereon, may be due and payable on derisuid. In any event, all Loans borrowed under the
Agreement plus interest thereon must be repaid by August 31

, 2019 (the "Finai Maturity Date").

To Secure to Lender the repayment of the Loans made pursuant to the “greement aff extensions, renewals and
refinancings thereof, with interest thereon, the payment of all other sums, with interesi-thereon, advanced in accordance
herewith to protect the security of this Mortgage, and the performance of the covenanis and agreements of Borrower
contained herein and in the Agreement, Borrower does hereby Mortgage, grant and'convey to Lender the following
described property located in the County of Cook , State of Illinois:

LOT 63 IN BLOCK 39 IN SHEFFIELD'S ADDITION TO CHICAGO, IN THE WEST 1/2 Gf THE SOUTHEAST
1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPsZ MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN: 14-31=401-015

which has the address of 1937 N. Winchester Chicago Illinois 60622
(herein "Property Address").

Together with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
propenty (or leasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that Borrower will watrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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| . Ak insurance policies anunNIQEf Eal QJAL@C&QQ LEr%e andgshall include a standard

"~ mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Borrower shall promptly furnish
to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not
thereby impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, whether or not then
due, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a
claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Morigage, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of any payments due under the Agreement and referred to in paragraphs 1 and 2, or
change the amount of such payments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Propenrty prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Morigage
immediately prior to suck’sale or acquisition.

6. Preservation and Main’enince of Property; Leaseholds; Condominiums; Planned Unit Developments.
Barrower shall keep the Propeny in good repair and shall not commit waste or permit impairment or deterioration of the
Property. |f this Morigage is on aeasehold, Borrower shall comply with the provisions of the fease, and if Borrower
acquires fee title to the Property, thc ieasehold and fee title shall not merge unless Lender agrees tc the merger in
writing. If this Mortgage is on a unit iri a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the bylaws and regulations of thie condominium or planned unit development, and constituent documents.
If a condominium or planned unit development riuer is executed by Borrower and recorded together with this Mortgage,
the covenants and agreements of such rider shall t'e incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a ait hereof.

7. Protection of Lender’s Security. If Borrower fails tc.nerform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced whick materially affects Lender's interest in the Propery,
including, but not limited to, any proceeding brought by or on beka!"of a prior mortgagee, eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a bar«rupt or decedent, then Lender at Lender’s option,
upon notice to Borrower, may make such appearances, disburse such/cums and take action as is necessary o protect
Lender’s interest, including, but not limited to, disbursement of reasonable zdorney’s fees and entry upon the Property to
make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with irtereat thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender ar, 22 to other terms of payment, such
amounts shalt be payable upon notice from Lender to Borrower requesting payment ihereof, and shall bear interest from
the date of dishursement at the rate payable from time to time on outstanding principai-undzc: the Agreement. Nothing
contained in this paragraph 7 shalf require Lender to incur any expense or take any action herevader,

If Lender required mortgage insurance as a condition of making the loan secured by this Maitgage, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirernznt for the insurance

‘ terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. In the event of a total or partial taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

‘ an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is

mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Martgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of any payment due under the Agreement and paragraphs 1 and 2, or change the
amount of such payment.
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Lenders security shall be pre ’;FF:L@(""AL @p@fp perty or an interest therein is
. sold, ‘ransferred, encumbered b IC cia wer is sold or transferred and
_Borrower is not a natural person) wﬂhout Lender's prior written consent, excluding the creation of a lien or encumbrance

subordinate to this Mertgage, or (b) Borrower fails to comply with anycovenant covenant or agreement in this Mortgage or
the Agreement. If it becomes necessary to foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
coltect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs

of documentary evidence, abstracts and title reports.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judiciaily appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents col'ccted by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection’ of rents, including, but not limited to receivers fees, premiums on receiver's bonds and
reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for those reniz #uiually received.

20. Release. Upon payment of al' sums secured by this Mortgage and termination of the Agreement Lender shall release
this Mortgage without charge to Boirower. Lender shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower herzuy waives alt right of homestead exemption in the Property.

22. Walver of Right to Redeem. Borrower niereby waives any and all rights of redemption prior to or from sale under
any order or decree of foreclosure pursuant to righis-herein granted, on behalf of Borrower, and each and every person
acquiring any interest in or title to the Property descniéel herein subsequent to the date of this Mortgage, and on behalf of
all other persons to the extent permitted by applicable latwv.

IN WITNESS WHEREOF, Borrower has executed this Moriga ge.

ﬂ/ Borrower

State of Illinois } Type or Print Name * | Gregory Scott Raymond

i SS
County of% : ' e Borrower

Type or Print Name

|, _The undersigned , & Notary Public in and for said county and state, do hereby cerify that
Gregory_Scott Raymond , personally known to me

to be the same person{s) whose name(s) __1is= subscribed to the foregoing instrument, appeared before me this
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal, this il day of

(SEAL)

My Commission Expires.

. vd
"OFFICIAL SEAL" N 7A ¢ DeMuro Dib
MICHAEL H. E2GUR /

Notary Public, State of linois
My Commissicn Explres 06/06/01
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This Instrument Prepared By:

LaSalle Bank N.A.
135 South LaSalle Street |
Chicago, lllinois 60674 |
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