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This Assignment of Rents prepared by: ki st State Bank of Palos Hills
103407, <. Roberts Rd
Palos-i1ius, 1l 60018

ASSIGNMENT -OF RENTS \p

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 31, 1999, be*wr:en First State Bank and Trust Company of
Palos Hills, whose address is 10360 S. Roberts rd, Palos Hills, [ 604F5 (referred to below as "Grantor"); and
First State Bank and Trust Company of Palos Hills, whose address i: 10350 South Roberts Road, Palos Hills,
IL. 60465 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a corinuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Renis {rom the following described
Property located in Cook County, State of lllinois:

Parcel 1: LOT 16 IN WOODCREST RESUBDIVISION OF WOODCREST SUBDIVISON IN THE SOUTH
EAST 1/4 OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE /iF'IRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 20, 19/€ A3 DOCUMENT
NUMBER 23641278, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS
APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE PLAT OF
SUBDIVISION RECORDED MARCH 30, 1976 AS DOCUMENT 23433484, AND RECORDED SEPTEMBER
17, 1976 AS DOCUMENT NUMBER 23641278, AND AS CREATED BY DEED FROM LA SALLE
NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 49518, TO EVELYN LIBIN DATED
SEPTEMBER 20, 1977 AND RECORDED AS DOCUMENT NUMBER 24212669, FOR INGRESS AND
EGRESS, IN COOK COUYNTY, ILLINOIS. PARCEL 3: LOT 4 IN WOODCREST
RESUBDIVISION OF WOODCREST SUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION 4, TOWNSHIP
36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBER 20, 1976 AS DOCUMENT NUMBER 23641278, IN COOK COUNTY,
ILLINOIS. PARCEL 4: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 3, AS SET FORTH IN THE PLAT OF SUBDIVISION RECORDED MARCH 30, 1976 AS
DOCUMENT NUMBER 23433484, AND RECORDED SEPTEMBER 17, 1976 AS DOCUMENT NUMBER
23641278, AND AS CREATED BY DEED FROM LA SALLE NATIONAL BANK, AS TRUSTEE UNDER
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No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents, For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to an%/ and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trr(?colger pcr>tsysessmn of the Propenty; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Pioperty. Lender may enter upon the Property to maintain the Property and_keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs dana expenses of maintaining the Property in proper repair and condition, and also to pay all
tﬁxelg, assr?ssments =nd water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lerder may do any and all things to execute and comply with the laws of the State of
Ninols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may riont or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender 17y deem appropriate.

Employ Agents. Lender may engag: stch agent or agents as Lender may deem appropriate, either in
L?%dert s name or in Grantor's name, to rept.and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other tairps and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely4r. the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reguired.ta do any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lener in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it:/liowever, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to th# Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall-‘oecome a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with iitérest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when du¢ and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitab!c statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents ard the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law..f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, ¢ e Indebtedness and
thereafter Lender is forced to remit the amount of that payment (::P to Grantor’s trustee in Lankruptcy or to any
similar person under any federal or state bankrupicy law or law for the relief of debtors, (L) by redason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender cr uny of Lender's
Froperty, or (c) b¥ reason of any settlement or compromisé of any claim made by Lender with any claimant
including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement
of this Assugnment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceltation of this Assignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as i
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
Broceedmg is commenced that would materially affect’ Lender’s interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing wilt bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remaining term of thé Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assignment also
will secure payment of these amounts. The n%hts provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

rslggll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
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o (Contlnued)

FIRST STATE BANK AND TRUST COMPANY OF PALOS HILLS ACKNOWLEDGES IT HAS READ ALL THE
PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

First State Bank and Trust Company of Palos Hills
AS TRUSEEE AND NOT PERSONALLY.

STATE OF ___| a ) A IOAL SERL
) (1] 5 TED- of ‘umms
\ i, ST 000
COUNTY OF OW‘(_—- - } Noﬁn\"}P_\ R S
. yCor,
On this 3[% day of Q&%d-_, 19,_53@_, bafore me, the de:sid'n”‘d Notary Public, personally
appeared Marvin A. Siensa, Chaiiman of the Board, CE% . and Trust Officer; and James P. Murphy, Vice

President and Cashier of First State Bank and Trust Ueipzany of Palos Hills, and known to me to be
authorized agents of the corporation that executed the Assignmert.of Rents and acknowledged the Assignment to
be the free and voluntary act and deed of the corporation, by authority ot its Bylaws or by resolution of its board of
he uses and purposes therein mentioned, and on oath stated that they are authorized to execute this

hcu\/&zﬂ\/ﬁ | Residing at

ic¢'in and for the State of 1 v
My commission expires @HJ ? [’g ][07)
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