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This Assignment of Rents prepared oy: - BROADWAY BANK
£960 N. BROADWAY
ZHICAGO, ILLINOIS 60660

ASSIGWMENT OF RENTS

A SINGLE WOMAN

THIS ASSIG@%%R}&ENTS IS DATE §P @Péﬁ%”, 1999, between PHYLLIS E. NAPOLEé, LISA G.
NAPOLES an M. NAPOLE 9 AN [S, whose address is 11231 POPLAR CREEK,
ORLAND PARK, IL 60462 (referred to below as "Grantor"); and PROADWAY BANK, whose address is 5960 N.
BROADWAY, CHICAGO, IL 60660 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and %‘{\
conveys to Lender all of Grantor's right, title, and interest in and to tiie ‘Aeats from the following described
Property located in COOK County, State of lllinois:

SEE ATTACHED EXHIBIT SCHEDULE "A" FOR LEGAL DESCRIPTION

The Real Property or its address is commonly known as 212 W. WASHINGTON S7TFZET, UNIT 12-10 AND
PARKING UNIT P5-28, CHICAGO, IL 60660. The Real Property tax idzpeiiication number is
17-09-444-006-0000, 17-09-444-007-0000, 17-09-444-008-0000 & 17-09-444-009-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Defauit set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means PHYLLIS E. NAPOLES, LISA G. NAPCLES and FLORENCE M.
NAPQLES.

. Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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Loan No (Continued)

LFBdert's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the PropertY shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬁplled to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until zZaid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver \o-Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemzit. on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether vaiur:arily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced ta‘remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federat or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or ‘any of Lender's
yroperty, or (c) b)( reason of any setuement or compromise of any claim made by Lender with any claimant
ﬁncludlng without limitation Grantor), the lnusbtedness shall be considered unpaid for the purpose of enforcement
of this Assngnment and this Assignment ‘shail continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continuz o secure the amount repaid or recovered to the same extent as |
that amount never had been originally received -0y Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the {ricebtedness or to this Assignment.

EXPENDITURES BY LENDER. [f Grantor fails to corply with any provision of this Assignment, or if any action or
Broceeding is commenced that would materially affect Lander's interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action t*2t Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided ‘orin the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at-Lerder’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned amorig’and be payable with any installment payments t0
become due during either (i) the term of any applicable insurance-policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable 2. tie Note’'s maturity. This Assignment also
will secure payment of these amounts, The rl%hts provided for in thiz paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of‘tha default. Any such action by Lender
rs\hgl! not be construed as curing the default s¢ as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on'the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligatizn ‘Covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lerice: by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collatera! documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
- other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or iiability
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amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending ﬁrovision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershir) of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of thz Tssence. Time is of the essence in the performance of this Assignment.

Waiver of Homastead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemzuon laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consen's, Lender shall not be deemed to have waived any rights under this Assignment (or
under the Retated Cocuaments) uniess such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender irexercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a pigvision of this Assignment shall not constitute a waiver of or prejudice the _pam{)'s
right otherwise to demand /strict compliance with that dprowsaon or any other provision. No prior waiver by
Lender, nor any course or dealiaq between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligatiors as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting-of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTCOR AGREES TO ITS TERIAS.

GRANTOR:
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LEGAL DESCRIPTION
PARCEL A:

UNITS 1210 AND P5-28 IN CITY CENTER CLUB CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE FOLLOWING 5 PARCELS OF LAND TAKEN AS ONE TRACT OF
LAND;

PARCEL 1;

SUB-LOTS 3, TO 8 IN THE CANAL TRUSTEES’ SUBDIVISION OF LOT 5 IN BLOCK 41
IN THE ORICINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF (RE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 1A:

THE VACATED 10 FOCT-ALLEY LYING SOUTH OF AND ADJOINING LOT 4,
AFORESAID AND LYING NORTH OF AND ADJOINING LOTS 5 TO 8 IN THE CANAL
TRUSTEES’ SUBDIVISION OF LOT 5, AFORESAID, VACATED BY ORDINANCE
RECORDED JULY 10, 1907 ASDOCUMENT 4064413, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 6 IN BLOCK 41 IN THE ORIGINAL TSWN OF CHICAGO IN SECTION 9, TOWNSHIP
39, NORTH, RANGE 14, EAST OF THE TH!R]>-PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 3:

SUB-LOTS 1 AND 2 IN CANAL TRUSTEES’ SUBDIVISI(ZNOF LOT 7 IN BLOCK 41 IN
THE ORIGINAL TOWN OF CHICAGO IN SECTION 9, TGWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK - CCUNTY, ILLINOIS.

PARCEL 4:

SUB-LOT 3 IN CANAL TRUSTEES’ SUBDIVISION OF LOT 7 IN BLOK 41 IN THE
ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, R “MGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLING/S.

DESCRIBED AS FOLLOWS:

THAT PROPERTY AND SPACE WHICH IS CONTAINED WITHIN AND BETWEEN THAT
CERTAIN HORIZONTAL PLANE LOCATED 42.68 FEET ABOVE CHICAGO CITY
DATUM, AND THAT CERTAIN OTHER HORIZONTAL PLANE LOCATED 170.50 FEET
ABOVE CHICAGO CITY DATUM AND WHICH LIES WITHIN THE BOUNDARIES
PROJECTED VERTICALLY OF THE FOLLOWING DESCRIBED PART OF SAID TRACT;
BEGINNING AT A POINT ON THE SOUTH LINE OF SAID TRACT; 79.14 FEET EAST OF
THE SOUTHWEST CORNER; THENCE NORTH 62.52 FEET; THENCE EAST 83.36 FEET;
THENCE NORTH 118.31 FEET TO THE NORTH LINE OF SAID TRACT, THENCE EAST
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ALONG SAID NORTH LINE 59.60 FEET TO THE NORTHEAST CORNER OF TRACT;

THENCE SOUTH ALONG EAST LINE OF TRACT, 180.83 FEET TO THE SOUTHEAST
CORNER TRACT; THENCE WEST ALONG SOUTH LINE OF TRACT 142.96 FEET TO
POINT OF BEGINNING;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 99530392, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL B

NON-EXCLUS'VE EASEMENT FOR ACCESS, INGRESS AND EGRESS FOR THE
BENEFIT OF FALCEL A CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RES PRICTIONS, AND EASEMENTS MADE BY CITY CENTER LOFTS
L.L.C. AND LA SALLE NATIONAL BANK AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 1, 1998 ANZ KNOWN AS TRUST NUMBER 121802 RECORDED AS
DOCUMENT 99530391.



