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This Mortgage prepare by: . DTANE JESTER @
TAX PARCEL ID#§ 03-03-308-021

FHA Case Number
State of Illinois MORTGAGE 131-9844020-703
LOAN# 033072133
THIS MORTGAGE ("Security Instrument”) 1s ziven on MAY 21,1999 . The Mortgagor is

CLIFFORD R. LONG AND MARGARET LOMG, HUSBAND AND WIFE

whose addressis 802 COVENTRY PL WHEELING,. IL 60090

("Borrower"). This Security Instrument is given to HOMESTEAD TIS8A, INC., A MICHIGAN CORPORATION

L)

which is organized and existing under the laws of STATE OF MICHLGAN , and whose
address is 26400 LAHSER RD., SUITE 444, SOUTHFIELD, MI 48034 :

("Lender™), Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FOUR THOUSAND SEVEN HUNDRED NTNETY SIX AND NO/100 ---

---------------------------------------------- Dollass (7J.S. $ 174,796.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payableon ~JUNE 1, 2029 . . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest‘arc zll renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under pazagraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemen:: ander this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the Lender the following
described property located in COOKCounty, Illinois:

THE CITY OF WHEELING
SEE ATTACHED LEGAL DESCRIPTION

GNALNAT “p‘

PERMANENT INDEX NUMBER:03-03-308-021
which bas the address of 1045 VALLEY STREAM WHEELING [Street, City],
Ilinois 60090 ("Property Address");
[Zip Code]
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monthly payments which are LJnNoQaEyE 2| GrjiAlamo'Gt@ Bme ts. Any excess insurance proceeds

over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to
occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances cxist which are
beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable
action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material iriosmation) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower s-occupancy of the Property as a principal residence. If this Security. Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title
shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. Tl droceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of an; part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procends to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied iz the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shali not extend or postpone the due date of the monthly payments, which are
referred to in paragraph 2, or change the amoun® of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Scearity Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lez:der’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inclvded in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure 1> pav. would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receir e evidencing these payments.

If Borrower fails to make these payments or the payments reguiced by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a lega! rioceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or t5 enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lend.r’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additioral debt of Borrower and be secured by this
Security Instrument. These amounts shalt bear interest from the date of disbursement at the Note rate, and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instreinent.unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; 'b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opiiicd .operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to the Lendsr subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which izy attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy tiie lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.  Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn-5t Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

o
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Borrower shall promptlu'NnQVEeEuIcG lA/LﬁgaG @Bm d, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agréenent in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee_for the benefit of Lender and Borrower. This assignment of rents constitutes an abselute assignment and not an
assignment for addition-i security only.

If Lender gives noticr of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to beapvlied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Prorcrty; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written femiand to the tenant.

Borrower has not executed any prisrassignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under tiiis paragraph 17.

Lender shal not be required to enter upca, toke control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appuinted receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidaic any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the-szenrity Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires irameiate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall b entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, rezsouable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by ths Secretary and the Secretary requires immediate payment in
full under paragraph 9, the Secretary may invoke the nonjudiciai pov=r of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by requesting a fececlosure commissioner designated under the Act to
commence foreclosure and to sell the Property as provided in the Act. Nofiing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18.0r 2pplicable law.

19. Release. Upon payment of all sums secured by this Security Instrument; I.nder shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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TeV
Levor Pescrrerion

LOT 389 IN HOLLYWOOD RIDGE UNIT NO. 4 BEING A RESUBDIVISION IN SECTIONS
3 AND 4, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

AND ALSO: THAT PART OF LOT 390 LYING NORTHWESTERLY OF A LINE

DRAWN FRCM THE MOST WESTERLY CORNER THEREOF TO A POINT ON THE
NORTHEASTEPLY LINE OF SAID LOT, 7 FEET SOUTHEASTERLY OF THE MOST
NORTHERLY CORWER THERECF, IN HOLLYWOOD RIDGE UNIT NO. 4, BEING A
SUBDIVISION TN SECTIONS 3 AND 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINC1ZAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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