FRICIAL-CORNSIT

g4

OP-? “1999-09-08 09:=:246:38
Cook County Recorder 33,350
. -/”\O.\ - ~To-. 99850909 )

01d Kent Mortgage CoRpany
8400 S. Cicero Ave., Suite 301
Oak Lawn, IL 60453

Prepared by: Judy Flores

AP# C22CREVIER
LN# 1354223

ad T N In type — _ y
P@N -2, MORTGAGE “™ 1000142-4000024847-0 . f

- THIS MORTGAGE ("Security Insinxpzat”) is given on July 12, 1999 . The mortgagor is
WILLIAM I. CREVIER and CAROL CREVIFR, husband and wife,

("Borrower"). This Security Instrument is given to Mortgage Eieztronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender's successors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephoneiumber of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS. ‘

01d Kent Mortgage Company. A Michigan Corporation

("Lender") is organized and existing under the laws of The State of Michigan , and has an
addressof 9400 S. Cicero Ave., Suite 301, Oak Lawn, IL 60453

. Borrower owes Lend 1 tae principal sum of

One Hundred Fifty Six Thousand and no/100

Dollars (U.S. $ 156,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions .attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accegtable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the hotder of tge lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agajnst loss by fire, hazards included within the term extended coverage” and any other hazards, including
floods or flooding. o1, which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. ‘the insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be uriressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to-pratect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policié: snd renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold th policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices- in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if ncimiade promptly by Borrower.

Unless Lender and Borrower otherwize agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or 1sp2ir 1s economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whethet or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lende: pav use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not ther Zue. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writiig, any application of proceeds to principal .shall not extend or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lenaes te the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Ivoperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's prir~ipal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which conzent <iall not be unreasonably withheld, or unless
extenuating circumnstances exist which are beyond Borrower’s control. Borrcw.r shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. BorrGwer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith ;udgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lencer’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procweding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest ia the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borruwei shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stz:erients to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, ‘ncluding, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Secu1iry Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to e(i)rotect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders toinis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the'covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeriepr.s.of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)}

] Adjustable Rate Rider [] Condominium Rider [ J14 Family Rider
Graduated Payment Rider [_J Planned Unit Development Rider [] Biweekly Payment Rider
Batloon Rider L] Rate Improvement Rider [_] Second Home Rider

[ VA Rider r ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts any airees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiin i,

Witnesses: ‘ ~
(Seal)
WI LIAM I . CREVIER -Borrower

Carel. hiess. (Seal)

CAROL_\:‘REV I FR -Borrower
(Seal) / (Seal)
-Borrower -Borrower

STATE OF ILLINOIS,

! ’FT?\L UN S

r County ss: < SS\Q.
that b:JILLIAM I. CREVIER and CAROL CREVIER

» a Notary Public in and for said county zid-state do hereby certify

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as their _\’\* free and voluntagy act, for the uses and purposes therein set forth.
Given under my hand and official seal, this \’L day of j&A,Y , 195 g9

My Commission Expires: V]

otary Public

*OFFICIAL SEAL"

DENISE MARIE HRYN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/6/2003
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LOT 150 IN JOHN BAIN'3 RESUBDIVISION OF PART OF FOREST RIDGE BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 IN SECTION 7, TOWNSHIP

37 NORTH, RANGE 14 EAST QI 7HE THIRD PRINCIPAL MERIDIAN, IN COOK
- COUNTY, ILLINOIS.

DIN 4 25-07- 113053




